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The  Nation’s Business 


The One Foundation 
Of Social Security. 


The striking brochure just issued by Domifuon Engineering 
Works of Montreal, entitled “Employment, the Foundation of all 
Social Security,” is significant for two reasons: 

It is very significant that business should now be starting to talk 
and to talk seriously. For much too long business was silent and 
society heard little but the gospel of the irresponsible and the 
revolutionary. 

The brochure is sardticnnt also for what it says and how well 
it says it. While the authorship is not revealed inthe pamphlet, 
The Financial Post learned that it was written by’H. G. Welsford, 
vice-president and general manager. 

It carries only|the name of the company, hence it can only be 
assumed that this bxcellent statement carries the judgment and sup- 
port of the company officers; 


H. Duggan, chairman. 
W. F. Angus, president. 
H. G. Welsford, vice-president and general manager. 
F. W. ‘Evens, secretary, J. 8S. an treasurer. 
Directors: G. H. Montgomery, K.C., R. E. Stavert, Howard Murray, O.B.E., 
Norman J, Dawes, Paul F. Sise, L. J. Belnap, W. Taylor-Bailey, H. H. ‘Vaughan, 
Morris W. Wilson and James Wilson, all of Montreal. 

The pamphlet develops this simple but often so poorly under- 
stood truth: that, as the title states, employment is the foundation 
of all social security; that to give employment someone always has 
to risk savings; that to get savings individuals have to exercise thrift 
and that government tax policies should be designed to protect 
thrift and to promote savings. 

While a few periodicals like The Financial Post and some public 
speakers have long been pointing out that capital is the indispens- 
ible prerequisite of employment, whether a man works at his own 
business or somebody else’s, the more who will come out stating 
that simple truth the better. Such fantastic promises are being 
made by the irresponsible, such silly schemes for social and eco- 
nomic magic are being so widely circulated, that it is necessary to 
review some elemental facts about the way society works. 

For those who do not need to be reminded or reassured of some 
basic social truths, the most interesting part of the pamphlet will be 
the proposals for changes in our tax system. 

This is no wail against high taxation. It is a studied, construc- 
tive plea for the right kind of taxation; for taxation that will permit 
the accumulation of capital which is essential to job-making and 
job-maintenance; which will encourage employment of that capital 
in projects which are truly enterprising. 

The recommendations are tabulated in a digest of the pamphlet 
published on page four of this issue. 

While government spokesmen avow a desire to reduce taxes 
after the war, public enthusiasm for gigantic schemes of govern- 
ment spending are widespread. Present tax levels would strangle 
he business system in time of peace. It could not perform its social 
function of providing jobs and producing goods. And the business 
system can’t do its job as well as it can or should under the tax 
system of 1939, either. ; 

The statement concludes: 


“There has never been a time in history wien,‘in this country, and . 

| Others, there has been,auch.a large proportion-of our-population-well 

\ educated ‘and trained in business and in the technical arts and pro- 

: cesses, With their ingenuity and skill it should be possible to produce 

| a standard of living far better than ever known before, provided we 
give private enterprise the incentive and encouragement to give them 
the tools to work with. Without these tools there will be little or no 
progress and they will remain unemployed, unable to produce what 
is necessary to provide for their own future security. 


Believers in democracy and in the system of individual enter- 
prise do and must demand that that system work better than ever 
before. 

A system of taxation which is business-making rather than 
business-breaking is what Canada must achieve. 

Our fiscal authorities have done outstanding work with our war 
finance problems; have put Canada in a place of honor among all 
the nations with their skilful and farsighted management of 
wartime fiscal policies. We should be able to expect and to get 
the same brand of fiscal administration afterward. 


Ld * * 


HOW MUCH SHOULD OTTAWA BORROW? 


Socialists who want to get Canada enmeshed in totalitarianism, 
and some grandiose planners for the dispensing of other people’s 
money, are using current public bedazzlement at the billions being 
spent on the war effort to foster the view that there is a difference 


between the money government borrows and the money’a business 
borrows. 


They argue that government can go on and on piling up public 
debt and that the result somehow is going to be prosperity, not ruin, 
as the same course would bring for the individual concern. 

John W. Hanes, former undersecretary of the United States 
treasury, writing in Barron’s, states: 


“When a corporation borrows a million dollars and builds a factory 
it produces goods. It sellsahe goods at a profit. Thus it gets for itself 
an income out of which it can pay the interest on the money it borrowed 
and ultimately the debt itself. But the government, save in exceptional 
cases, builds no factories, opens no stores. It produces no goods and 

| few services which it offers for sale. Hence the money it borrows 

| creates no revenue out of which the interest or the debt can be paid. 
The government can get money to pay the interest only by taxing it 
out of those individuals and private industries that are paying their 
own way. As it taxes them more and more heavily to pay interest on 
an. ever-increasing debt, it makes it harder for them to pay their 
own way. Such government borrowing, then, eventually becomes not 
only sterile in itself but also destructive of the consumer’s purchasing 
power and of the fertility of private enterprise. 

“And there is another difference, even more important. If I, as a 

' private citizen, borrow a million and spend it on charity—inventing 
jobs for men—I do a certain amount of good. But when the million is 
spent my charity is at an end. If I wish to keep on hiring those men, 
I must borrow and spend another million. Now suppose, not as charity 
but as a business proposition, I borrow a million and build a factory. 
I hire men to build it and’operate it. I buy raw materials, produce 
goods and send them to market. With the money I receive for my 
product I can go on hiring the men and continue to buy raw materials, 
I have created an organism which is an instrument of continuous 
wealth production and continuous employment.” 


Mr. Hanes should have pointed out that some government bor- 
rowing may be productive—in the same sense as private borrowing 
is usually productive and job creating. 

Government can and sometimes does borrow money to spend on 
projects which breed projects. There is a big and most important 
field for government enterprise in forest conservation, flood control, 
city planning and rehabilitation, highway development ‘and other 
projects which, by making the community more efficient and 
prosperous, foster more efficient and prosperous enterprise by 
individual businesses. 

But Hanes argues well that government dissipation of public 
funds on bureaucracy and pork-barreling public works is dangerous 
and that the currently growing indifference to climbing public debt 
can only be disastrous. 

Not blind, angry and undiscriminating condemnation is the cure. 
Public demand for high quality administration, well principled 
M.P's and greatly increased Vienenes as to the expenditure of public 
funds is what is needed. : ' et ON ih i bo 
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Ottawa Sees 
New Threat. 
To Ceilings 


Steady Rise in U. S. 


Prices Complicates ; 


Canada’s Anti-inflation 
Fight 
By STAFF WRITER 

OTTAWA.—New alarm at the 
soaring trend of prices in the 
United States has been aroused at 
Ottawa by latest official U. S. price 
indices. 

For the last two months, there 
has been a hiatus in U.S. figures 
because of reconstruction of the in- 
dices at Washington. Now that the 
figures have come through for 
March and April, some startling and 
rapidly widening “gaps” are dis- 
closed as between Canadian and 
United States price statistics. 

Most. striking gaps in the price 
“lines” of the two countries have 
occurred -in wholesale. prices for 


food products and in food prices at 
retail. 


Here is the bad news for Canada’s 
anti-inflationary controls: 


1. Farm Product Prices at Whole- 
sale—When .Canada stabilized 
wages and pricés in Oct., 1941, her 
index of farm prices at wholesale 
was 27% above the pre-war (Aug., 
1939, equals 100) base. At that 
time the corresponding U. S. index 
had ‘risen 48% from pre-waf, 


The new April figures show that 
while Canada’s index has risen 
from 127% to 157% of pre-war 
since Oct., 1941, the U, S. index 
has risen from 148 to 203.1%. Thus 
the U. S. index appears to be climb- 
ing twice as. fast as its Canadian 
counterpart; is now more than 
double what it was in Aug., 1939, 


2. Food Prices at Retail—When 
Canada froze prices in Oct., 1941, 
our retail food index was 25% 
greater than it had been at the 
outbeak of war. (Aug., 1939, equals 
100). The corresponding VU. S. fig- 
ure was ee relatively lower and 
_ was. Je ‘ as only 10% of the 


the =iittiten index is ir onl 
130% of Aug., 1939, the U. S. index 
has soared to 150%, 


COST OF LIVING 


WTED STATES 


q 

Were May or June figures avail- 
able, the record of the two coun- 
tries would be even more alarming 
so far as Canada’s wage-price con- 
trol machinery is concerned. Prices 
in the United States have climbed 
much higher since April. 


Canadian price control authori- 
ties believe it is quite possible to 
isolate the price-wage controls of 
the two countries “mechanically.” 
What is feared is the psychological 
effect of a soaring price level in the 
United States on Canadian primary 
producers and wage-earners. 
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Drastic SiepM 
On Coal 
Mooted - 


Nationalization of 
Mines and Worker 


Subsidies May be Pro- 
posed at Conference 


OTTAWA.—Drastic measures’ to 
head off a rising coal labor debacle 
in Canada are indicated by the call- 
ing of an emergency meeting 2, all 
parties concerned here in the capital 


_|on June 23, 24 and 25. 


Photo for The Financial Post by Karsh. 


DONALD GORDON'S RIGHT HAND MAN 


New joint deputy chairman of WPTB- is Douglas Dewar. 
Glasgow born, he came to this continent'as a young man and 
worked as an accountant in Canada and the United States. 
In the last war he served as an officer in the Canadian Forestry 
Corps. Outbreak of the present war found him, in his. middle 
fifties, ready to retire from a full-fledged partnership in a big 
American. accounting firm. He planned to settle down in British 
Columbia. Instead, he became first an official. of Canada's 
Foreign Exchange Control Board, then special assistant to 
Donald Gordon, WPTB chairman. In his new post he assumes 
a larger share of ; the responsibility in our inflation fight. 


Supplies for China 
Studied at Ottawa 


By STAFF WRITER 
OTTAW 


Chiang ¥ 
busy trying to find a formula where- 

by tens of millions of dollars worth 
of war supplies could be given di- 
rectly by this country to beleaguer- 
ed China. 

Already, in-the case of.Russia, this 
formula had been found. by means 
of a protocol which for the first time 
links Canada directly with U.S.S.R. 
in respect of war supplies and places 
this country on a par with aeein 
and the United States. 

The Russian protocol becomes ef- 
fective July 1. It means that Canada 
undertakes by direct- agreement to 
pre-assign to U.S.S.R., on the basis of 
strategic need, definite quantities of 
war supplies—food, raw materials 
and equipment. Similar protocols 
have been arranged in the past be- 
tween Russia and both Britain and 
the United States. This is the first 
time that Canada has become .a 
direct signatory. 

Allotment for China 


What now appears likely is that 
Canada may also sign a new war 
supplies undertaking with China. 
This would guarantee to China a 
certain definite percentage of war 
supplies and equipment from Can- 


7, While Canada. and 
Canadian paid ‘tribute this week to 


i-shek, high off Nclals were | 


Elson From Washington 


Russia To Get More Aid 


By ROBERT T. ELSON 


@Canada soon takes two major 
strides forward toward a wider role 


e Canada_ completes 
plans to handle her 
own aid to Russia. 


in world affairs. 


Canadian, British and American 
proposals for a new lend-lease proto- 
col designed to increase shipments 
of food and other essential war ma- 
terials to the Soviet Union have been 
handed to the Russian Government. 
The last protocol, in which only 
Britain and the United States were 
signatories, expires June 30. Can- 
ada’s contribution was formerly 
Handled through the Munitions As- 
signment Board in London. 

This time Canada proposes to ship 
aluminum, explosives, raw materi- 
als, foodstuffs and other equipment. 
on her own account. Final confer- 
ence ironing out the schedules for 
this protocol were held in Washing- 
ton last week, attended by Carl 
Fraser, secretary of Canada’s Mu- 
tual Aid Board, and Harry J. Car- 
michael, director: of production, 
Munitions and Supply. 

Under the last protocol, according 
to the Soviet foreign commissar, 
shipments of. $3,000 millions were 
anticipated from. the United States, 
but actual shipments totalled only 
$1,316 millions. . Restricting factors 

long dis- 


cilities within the Soviet Union. _ 

Prospects. have brightened for 
shipments in the coming 12 months, 
with the owns of the Mediter- 


i 


In spite of critical food 
shortage, Russia can 
hold the Germans 
through the summer, — 
counterattack in fall. 


Belts may have to, be 
: htened more in Can- 

ec, U.S., in order to 
feed the Allies. 


ranean and the consequent saving 
in shipping tonnage involved in the 
long haul around the Cape of Good 
Hope, in addition to rapid improve- 
ment in the. trans-Iranian handling 
facilities, Some of Canada’s lend- 
lease aid ‘will flow to Russia across 
the Pacific via the Trans-Siberian }\ 
route, : ‘ 

In becoming: a full signatory of 
this key protocol, Canada’s status 
as one of the major arsenals is fully 
recognized. The importance of the 
Russian agreement is best explained 
by the fact that all strategic plans 
are now built on the continued re- 
sistance of the Boviet Union to 
Hitler. 


@ Best information is that Russia 
can hold in spite of what Lend-lease 
Administrator Stettinius calls .a 
‘critical food shortage. A Hitler of- 
sane: — —e: 


ada, on the basis of predetermined 
strategic. need. as..worked. out by 
allied chiefs of staff. . ; 

En his. sp 

last week, Mr, Howe indicated that 
arms already sent from Canada to 
China included Canadian 25-pounder 
guns, Bren and Boys guns, rifles and 
ammunition for these weapons. The 
new | Chinese requirements which 
weré discussed recently at Ottawa 
during the visit of 'T. V. Soong, in- 
clude a request for a number of new 
and’ additional .weapons such as 
pistols and special calibre ammuni- 
tion. 

Difficulties of. transporting ‘these 
weapons and supplies is one of the 
greatest problems to be overcome. 
As well, ‘there are political consid- 
erations affecting’ Canada and the 
United States, since the latter coun- 
try has considerable say and influ- 
ence in the amount and type of ma- 
terials that can be made available to 
China at this time. 


Work of Mutual Aid 


New and. far-reaching commit- 
ments such as these, and which Can- 
ada is now undertaking on her.own 
for the first time in national history, 
are made possible through the far- 
reaching Mutual Aid Bill—Canada's 
own special plan and program for 
lease-lending war material and sup- 


(Continued on page 2, col. 7) 


possibility considered here is that 
Hitler is waiting for the Russians to 
attack, and then get his momentum 
through counter attacks. But if Hit- 
ler strikes first, it is. believed that 
the Russians can counter attack by 
September. The Soviet Union has 
done a remarkable job in restoring 
munitions production. ‘But failure 
to regain some of the finest food-' 
producing areas has increased its 
food. needs. 

War Food Administrator Chester 
A. Davis. says that lend-lease food 
shipments must be increased and, of 
the food that Canada and the United 
States. ship, “each ton we send to 
Russia helps to destroy as much of 
our enemies’ power as any other ton 
we produce.” 


Canada's position as a mejor food 
as well as munitions producer fig- 
ures inthe second broad step which 
‘the Dominion soon will take. This 
will be the key'role that js being as- 
signed to Canada in the United Na- 
tions relief set-up, which will be 
ratified. by a conference here in 
August. The draft convention calls 
for a. United Nations organization 
governed by a council of representa- 
tives of.all the: perteipating. coun- 
WEL hoe 

‘Under this ‘equupeit will be ‘a Gov- 


erning ci of the Big Four, 
‘Britain, the: Gales Staten, China and 


the Soviet Union, But the real work, 
itis: anticipated, will be done by a 


Out of the conference, according to 
information coming to The Financial 
Post, may come either or both of 
these steps: 

1. Nationalization of Canadian 
coal mines. 

2. A national bonus or worker 
subsidy to raise the level of ‘pay 
throughout Canadian. mines and 
compensate miners for being 
“frozen” to their jobs; sweeten the 
pot for those who are now being 
forced to return to the mines from 
the Army or ‘higher ‘paid jobs in 
war and other industry. 

Production Lags 

Despite the “tough” national selec- 
tive service policy, for Canadian coal 
miners, recently announced,.and the 
return of a considerable number of 
men to the mines, the production fig- 
ures. are said to be still lagging 
deplorably. 

There is also reported to be a ris-: 
ing tide of unrest, especially in view 
of the “steel” decision and in light of 
the preferential treatment handed 
out by the government.to miners 
in.the Vancouver Island area. 

In» this case _.the .. government 
hoisted the. basic day-rate far above 
that prevailing in other areas... Re- 
presentations were made -here -re- 
cently to have the entire industry 
lifted to.a uniform national scale. 

Whether or not “nationalization” 
of the industry is undertaken as a 
public gesture, it is believed here 
that the basic problem which must 
be tackled at the national confer: 
ence next week is the question of 


| pdjusting Wages ‘throiighout the in- 


dustry. The only way now. apparent 
in which this can be done is through 
a national subsidy payable at public 
expense. 

What is realized mist. now be 
avoided at all costs is a complete 
breakdown in coal production such 
as happened in steel and in. coal 


mines. across the border. The meet-. 


ing here next week is an attempt to 
resolve present problems’ without 
waiting until it is too late. 


New Controls 
Hit Chains 


Restrict Merchandise 
Lines by Latest Stream- 


lined Order 
By STAFF WRITER 


OTTAWA. — Most important 
change in the government's new 
streamlined order (No. 284), respect- 
ing ‘commencement, acquisition and 
expansion of business,” is the pro- 
vision whereby every branch or out- 
let of a business is now treated (for 
purposes of this order) as a separate 
business. 

Under WPTB Order No. 184, which 
became effective Nov. 2, 1942, it was 


"| possible for a manufacturer, retail- 


er, wholesaler or service business to 


‘extend to branch offices or outlets 


any particular kind of business 
which was being transacted in any 
one branch. 

For instance, if a chain of drug- 
stores had been tarrying a line of 
electrical equipment for sale ‘at any 
one of its branches it could, under 
the’ previous. order, have legally 
started selling the same line in all 
its outlets—even if the other stores 
had not previously been selling that 
particular: line, 

Under the new order issued last 
week (which replaces Board Order 
No, 184) it is specifically provided 
that “every branch or outlet of your 
business shall be considered to be a 
separate business.” 

The order now provides that, with- 
out a permit, “you must not move 
your business to other rremises in 
any city, town or village in which 
you were not carrying on your busi- 
ness on Nov. 2; "1942." 

Under the old order the only re- 
striction was on the extension of 
floor space by any business estab- 
lishment affected by the order. That 
is, until now an established business 
could move into a new community 
or could expand its operations in an- 
other community so long as the total 
floor space it occupied did not ex- 
ceed the aniount used on Nov. 3, 
1942. This is no longer possible. 


order (No, 284) and the one it Te- 
places, is the complete rewriting of 
aoe re 


‘(Continued on page 2, eo 6), | maeoretaed 
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Canada's Base erek 
War Output Summary ii 


in Your Opinion .. seviderous 


icy Miao = 
For Low Pay Group 


indicated This May be Part of McTague Formula 
_» For Untangling Wage-price Knot — Widely 
Urged by Witnesses at Hearing 


* By ae a: EK. WILSON 


OTTAWA.: —-As National War| ed by the indicated new formula 
Labor Board wage-labor relations| would be substantial, The total 
hearings near their close, it appears | sinha would not, of course, be 
that part of the new formula for| anything like a million, since many 
solving Canada’s tangled wage-price| of those within this bracket would 
knot will be the lifting of low-paid | be earning at, least 40 cents per hour 
workers completely out of the wage} even ‘though their total weekly 
ceiling. earnings did not exceed $24. 

Chairman McTague is not aman} Once low-paid workers were re- 
to make up his mind until all the} moved from the wage ceiling it 
evidence is on the record. So any / would-be expected (under whatever 
estimate of the final recommenda-| plan is proposed by Justice Mc- 
tions must necessarily be tentativ¢e.| Tague) that the wage ceiling policy 

But judging by the tenor of briefs} so far as all other workers are con- 
already presented, and by the gen-| cerned would be henceforth more 
eral trend of expert opinion, it) rigidly imposed than in recent 

ms almost certain that a basic} months. What is aimed at is a plan 
recommendation of the McTague} to prevent (so far as possible) the 
board will be a plan for lifting “low increase in wages to low-paid 
pay” workers completely out of the! workers from being escalated up 
wage stabilization policy and giving) into skilled trades. 


them an opportunity to seek higher 
wages by representations to the 
NWLB or o regional wage tribun- 
als. 


“Cut-off” Line Uncertain 


It is hoped that once some for- 
mula is worked out for dealing with 
low-paid workers, the problem of 
keeping a more rigid ceiling policy 
in the upper brackets will not be 


Just where ‘the cut-off-line will be | 50 difficult. 
is not yet determined. Most likely Ottawa Discounts Dangers 
point will be some formula ‘which I ; 
- aay ee ust what would happen to Can- 
Mg draw the line se = gic sate the ada’s price ceiling under such a 
-cent minimum basic wage rate! | icy as outlined above is difficult 
which was established for common . 
= . to estimate. 
laborers in Canadian steel plants. ge ett SS ; 
Ottawa is inclined to discount the 


t eee be ‘no at- dangers of such a plan on the price 
oo DUE 1S SU West | reese although ‘the blunt warning 


Dove - 50 — — all. Cana- of- Donald Gordon delivered before 
ae . apne y. uch a program | the NWLB a few weeks ago is not 


would admittedly be fatal to the : : 

price ceiling ¢nd_ would disrupt the| Moyes oo entaphated 
wee picture scores of important a 55-cent and not a 50-cent mini- 
industries, ‘ notably textiles and mum basic wage rate, the story 
many -service and retail establish- might have been very different. But 


ments. ; there is a disposition here to feel 
Any adjustment which would be} that some way could be found 


permitted under the new “formula”| whereby low-paid workers can be 
would probably have to take place! given relief even within the frame- 
by negviiations and through regular| work of the present ceiling pro- 
wartime channels for wage adjust-| gram. 

ment, Thus>the change would be 


gradual. that the wage experts will give no 
All that would happen, in short,| consideration to labor's off-repeated 
would be that Ottawa lift the wage} plea for a uniform cost-of-living 
“freeze” -on low-paid workers and} bonus right across the board. Such 
let natural processes work once/a plan two years ago might have 
more in bringing about adjustment.} been wise‘ and beneficial. At this 
Will Affect Many late stage it is thought financially 

Since there are probably 1,000,000| impossible to put into effect with- 
wage.-earners in Canada earning less! out completely uprooting the gov- 
than $24 a week the number affect- ernment’s wage-price ceiling policy. 


MacLean Publishing Co. 
Reports Year's Work 


President Horace T. Hunter Tells Shareholders 
of War Work Being Done by the Firm’s 30 
Newspapers — 


Winning the war in the quickest though machines and materials, laws 
possible time‘ and with the mini-| and orders-in-council are essential, 
mum expenditure of blood, and/| the men at the controls are of great 
planning a sound postwar economy, ) interest and vital importance. 
are the major objectives of the 30; “Our magazines suggest to read- 
publications of The MacLean Pub- | ers what to expect and demand of 
lishing Co., Horace T. Hunter, presi-} their representatives who comprise 
dent, stated at the annual meeting} the governments of this country and 
of shareholders. in ‘Toronto; last} also: how. to co-operate with them 
week. To accorfiplish this, said Mr.|in a constructive way. 

Hunter, a well informed and intel-| “Letters come to us from every 


It_ may be taken for granted also, - 


ligent public- opinion is necessary} corner ofthe globe where Canadians 


and it is the job of the MacLean 
group of publications, with their 
700,000. circulation and two million 
readers, to provide much of the re- 
quired adult education. 


Mr. Hunter outlined the* special 
work of the four magazines, 16 in- 
dustrial and: six merchandising 
newspapers and The Financial Post, 
which comprise the MacLean group. 


War is Main Business 


are fighting, telling us of the eager 
interest with which men and 
women in the services read of their 
homeland through our magazines. 

“At home, two of our magazines 
alone — Maclean’s and Chatelaine— 
go into one in every four of the 
English-speaking homes in Canada, 


Industrial Newspapers 


“Churchill, Roosevelt, and Me- 
Naughton have emphasized repeat+ 


“War is today the nation’s chief} edly that the front line runs through 
business,” said Mr. Hunter. “so na-| the factories and munition plants. 
turally much space is devoted to} “The war can only be won by ef- 
war measures and the part loyal| ficient production of the tools of 
citizens should play to. secure} war. The speedier it. is won, the 
speediest victory. Personalitiesre- | fewer lives will be lost. Our 16 In- 
ceive much attention because, al- (Continued on page 2, col. 3) 


Newsprint Firms Look 


For $6 Ton Price Raise 


From Our Own Correspondent 


MONTREAL.—Official admission; turers, am OPA spokesman says, 
is made that.Canadian newsprint | “when the $4 increase in the price 
manufacturers have under way a of newsprint was granted on March 
move designed to secure a higher!1, the door was left open as.far as 
price for their product, particularly | OPA, was concerned for further 
in the United States which takes; consideration of an increase in 
about 70% of total output. At the/ prices.” 
same time American manufacturers; while there has been no official 
have made representations to the/ statement from the Canadian end, 
Oftice of Price Administration ask-| jt is presumed the manufacturers’ 
ing for an upward revision of the application for a higher price will 
price schedules. | be handled in the same way as last 

In -their f6rmal protest to the| time, through the Pulp and Paper 
OPA, U. S. operators contend the} Division of the Wartime Prices and 
existing price ceilings are too low.| Trade Board. 

They ask for increase of $5- to, $6| Various reports circulate as to 
a ton. what advanee Canadian operators 

Evidence has been heard and still} seek. There is nothing definite to 
is being gathered by OPA in con-/; go on, but it is presumed demands 
nection with these protests. No de-| will not be less than those of the 
cision yet has been made on them.| American’ manufacturers, namely, 
| Aa regards Canadian manutfac-/ $5 to $6 a ton. 


ee. es eee) 


¥ 


Ses 


tae 


Roos 
~ * 


e 


+ 


ep 


asa, penne 
ree 
es ies - 


- 


Seth 
PERS 


oe 


Pes 


e 


we 


oe «now. 
aad. 


inte rte 


oo a Se 


beMagte uit saosin 


Pw. SS 


2 


2h. 
on 


ha 


= Ahan 20s alin’ 
het 


_— 


Seta ee 


tee mee 


+ 
ies 


SEE CRU Ee he 


Se ee 


"e+ 


a oe se 
- 


le owe 
se 71 58 tye BS 


te 


pinriniegdadliag’ oni ts a) SAO ae a am chee” 
AED Day Pe BI sF pays 
e oat = . _ 


St oO ast ape: ators Pon 
oh eatin = = 


tee me ae 


i abe, Rete Ne oR EY 


- 


“opt Soke negate oe a 


et tell te ae . - 
Pel REI LE 


> 


_ 


& 
Poole = 


- 


bm ‘ Se 
GOOD Ay EU MALE 
et ntaas le 


Meee AS 


sae s 


Oana 
s 


o 


rere fre 


_ 


bse ans 
ditch 





Sonaaeieianeedeniiaee 


> 


8 PO ee ee RY tT ROR RIEL OS BRE oO OR RE ON CO A CE eC Ce Ae RT NR Hi OnE: 


nme 


a Sallie Ce 


Fe Cag eb cl lh ae fal a a Gh SL NE Ge UIE TES Oe OE OO AOE EOS ee 


RR AP Oe 









Fair and Warm! 


With the advent of warmer weather one starts 
thinking of lightweight clothes. In this respect 
we'd like you to know that you can find a full 
range of Summer suits at the Men's Shop. We have 
also sports jackets made from famous tweeds — 
and smart slacks in fine flannel, tropical worsted 
and corduroy. This Summer apparel merits your 
attention. 

Bathing Suits © Terry Cloth. Bathrobes © Sports Shirts © 


Shorts © Pullovers © Windbreakers,-etc, j 


The Mens Shop 


Civil and Military Outfitters 
Cor. Bay and College Sts. 
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An important reminder 


about 


YOUR INCOME 


TAX RETURNS 


JUNE 302 
IS THE DEADLINE 
POR ee 


A All 1942 Individual, T. 1. 


. Returns, = ee 


BB All 1942 Excess Profits Tax 
Returns of Proprietorships 
and Partnerships. : 


ern 
C All 1942 T. 2 Income and Ex- 
cess Profits Tax Returns by 
; Corporations whose fiscal year 
ended 3lst December, 1942. 


& 


EMPLOYERS—— 


HAVE YOU given your em- 
ployees their copies of your T, 4 Sup-. 
plementary slips, so that they may 
complete and make their Income 
Tax Returns by the 30th of June? 









xe 


MAKE RETURNS NOW — AVOID PENALTIES 





“QOMINION OF CANADA — DEPARTMENT. OF NATIONAL REVENUE 
INCOME TAX DIVISION ‘. 


C. PRASER ELLIOTT . 


COLIN GIBSON 
Minister of National Revenve Commitsioner of Incame Tax 
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Beverage Plan. 


~ each store -to sell so many bottles 


| casual laborers found they could 
















arguing about whether 
rationing altogether or just make 
tke uae sonal i gr 
t ese rs a 

* likelihood of 


is very tight. “ 

wish,” sighed one official, 

the story was true . But it isn’t.” 
= 7 


When the great national drought 
was decreed by Ottawa, and prov- 
inces had to cut sales-of potables, 
New Brunswick tried to meet re 
quirements without organized 
rationing. Method was to allow 


each morning and afternoon. Re- 
sult was that. they who waited 
longest in line before opening 
time carried away the crocks. 
Queues. in front of the liquor 
emporiums blocked entrances of 
nearby business pleses; church 
groups called the lineups a “dis- 
grace” and resolutions; 


earn more waiting in line, as 
purchasers for the thirsty, than 


| they could by working. Bootleg- 


gers hit a jackpot. 
New Brunswick has now aband- 


| oned this makeshift system and 


adopted permit rationing like the 
other provinces. The N. B. allow- 
ance: Two bottles of hard liquor 
a month, one bottle of wine a 


(Continued from page 1) 
dustrial papers are helping to speed 
victory. . : 

“Splendid tribute to the services 
of our papers, such as Canadian Ma- 
chinery in the munitions field, Can- 
adian Aviation in the aircraft 
industry, and Canadian Shipping in 
the vital marine industry, has been 
paid in hundreds of letters from 
cabinet ministers, production chiefs, 
businessmen, etc. 

“Our editors gather information 


'on efficient methods of production, 


on personnel, materials and organ- 


ization. 


“They search the workshops of 


‘the world for ideas which they. set 


down in attractive, readable form 
for the men who are making air- 
planes, ships, tanks, jeeps, guns and 
munitions of all kinds. They do like- 
wise for the chemical, power, auto- 
motive, rock and printing industries. 
Merchandising Newspapers 


“Merchants have today a double 
task: (1) Distribution of available 
goods to the cévilian population; (2) 
Interpretation of constantly chang- 
ing government regulations regard- 
ing rationing, price maintenance, de- 
liveries, essential materialg, salvage, | 
etc. 

“One hundred and dante aiek | 
thousand merchants and their staffs | 
contact almost daily every family in 
Canada.’ They are the key men and 
women through whom the govern- 
ment must ‘work in the fight to 
avoid the ruinous scourge of infla- 
tion which, uncontrolled, would de- 
vour the accumulated assets of the 
people... 

“Few people realize the service 
well-informed merchants can and 
do render in securing -co-operation 
of the public and“in maintenance of 
morale. 

“Our nine merchandising publica- 
tions, led by such widely read pap- 
ers as Canadian Grocer and Hard- 
ware and Metal, are an important 
link in the means of communication 
between the government and the’ 
general public. - 


such agencies as the Wartime Prices 
and Trade Board, helping to in- 
terpret policy and—by suggestion 
and criticism and by reporting the 


it for greater efficiency. ae 
“Our business newspapers are 
serving, too, the advertising, plant 
administration and feminine. beauty 
fields, and in both the latter their 
morale-building strength has been 
notable. ; " 
Financial Publications 
“Finance and general business are. 
also playing a vital part in our war 
effort. Businessmen have voiced 


ing’ of taxes, even as they have 
reached a confiscatory level. Im- 
‘mediate profits are to them a sec- 
ondary. consideration. Businessmen 
are greatly concerned, however, 
about the maintenance of their en- 
terprises, large and small, on a sound 
financial basis so that in the postwar 
period they can tackle successfully 


to provide a reasonably full meas- 
ure of employment. 

“Businessmen are greatly con- 
cerned that the money which the 
government collects should be spent 
wisely, honestly and efficiently, 

“The Financial Post maintains a 
large staff of editors who have co- 
operated with the government in 





Investment Trusts 





Bid 

Affiliated Funds .....s0c000. 3.33 ry 
Can. Int. Trust eeees eeeedies 4.50 5.25 
Can, Invest. Fund ssctedeeee (3:70 4,05 
Can. Investors Sersee eeeeeee 5.00 o4 
Corp. Investors ...... sescses 6.00 6. 
Trans-Canada .,.,.. sovvveees 10,85 11.80 

“Municipal— _  ' |. Date Issued 
R, C. Scheel: paar costes ae enee 


City of Quebec eee eeseroresgres June meee 
Bond Issues— 
West Canadian Hydro-Eiectrie .. June .... 





“They are in constant contact with | 


views of readers—helping to reshape" 


little complaint against the pyramid- | 


raising money and have checked as | 





important as any equipment be- 
ing produced for war, and added: 
a prediction that the shifting tides 
of war production will see a 
larger output of such items. - 


Nylon Racket. : 
The Better Business Bureau of 

Ottawa and Hull has caught up 

with some of the nylon stocking 





Publishing Co. 
eports Year’s Work | 


closely as they could the way in| Year 1942 was $3,988,965, or $60.000 
| less.than in the record year. of 1941. 


which it has been spent. 

“They have endeavored to tell in 
a simple,. understandable way what 
various government departments 
are doing. In this work they’ have 
secured the co-operation of busi- 
nessmen and have achieved elimina- 
tion of waste, inefficiency and party 
patronage to an extent which has 
been estimated by some well-in- 
formed businessmen to amount to 
hundreds of millions of dollars.” 

No Cost to Taxpayer 









Hit 


# 


tions so that the applican 


not have to go through. 
some official channels. The 


use of its relatively high cost, 
géid has found few new industrial 
: in war, although its physical 
roperties, notably resistance to 
corrosion, are ideal for many of in- 
dustry’s purposes. One place 
where gold ig being put to work 
is in plating the leaves of radio 
condensers, Définitely a wartime 
expedient, the gold replaces cad- 
mium at around 90 cents a pound. 


information that will be helpful 
in solving the problems that will 
face the nation in the conversion to 
a civilian economy.” 
Second Best Year - 
The president reported: total rev- 
enue from all publications for the 


It was spent. approximately as 
follows: ° 


Per-cent 
Wages and salaries, including com- 


mission and travelling expense .. 54 
Materials, paper, ink, engravings, 

GR ic GN vb Kd Bhs case OV cs HK ODS 25% 
PROGRES: 5 66. oe cn chicos ncene otpecdenss 4'2 
TOROG FB foc c ce Sores sent eh sceS ees 5 


Depreciation and bond interest .... 
Pension, life and sickness insurance 1_ 
Surplus and dividends 5¥ 


Peewee weenee 


| Referring to surplus, which in- 


cluding resources for contingencies, 
now stands at $790,996, Mr. Hunter 


“Our publications,” said Mr. Hun- | stated: 


ter, “performed these services weth- | 
out one cent of cost to the taxpay-| 


ers of Canada. Indeed, we paid to 


“It has alice been the policy of 
the Conipany to disburse only a 
small proportion of its earnings by 


governments in the year 1942 the| way of dividends. This * surplus, 
sum of $174,778 in taxes for the} built up over a long period of years, 
privilege of carrying on this work.| enables us to face the uncertain 


Our 900 employees also paid direct-| 
ly in income taxes upward of $300,- | 


000. In addition to this, the company 


; and employees subscribed for over’ 


$250,000 worth of Victory Bonds.” 

Referring to postwar readjust- 
ment, Mr. Hunter stated that Mac- 
Lean publications would continue to 
play “an important part in search- 
ing out and presenting to readers 





times that lie ahead with a good 
deal of confidence, as regard both 
maintenance of ernployment and 
adoption of strong, courageous edi- 
torial policies.” 

George D. Davis has tendered his 
resignation as manager of the Mer- 
chandising Newspapers Division 
after 30 years of service. He con- 
tinues on the Board of Directors. 


DeHavilland Controller 
Doesn’t Affect Investor 


In appointing J. Grant Glassco as) aircraft program.” There is no offi- 
controller of de Havilland Aircraft| cial intimation whether the Mo- 
of Canada, Ltd., the Department of} squito program is behind schedule. 


Munitions and Supply brought man- 


agement of the company directly | aging director of the company, is) 


under its own control. 


P. C. Garratt, who has been man- 


currently taking a vacation of some 


But the government move in no! months. L. C. M. Murray, who di- 


way affects the ownership of the 
company nor position of share- 
holders, The 
formed. 


In putting Mr. Glassco in charge| pany, 
of these aircraft operations, the de-|} months ago to assist with the opera- | 


rected de Havilland’s Canadian op- 
erations some years before the war, 


e 
eet Post is in-; and who in recent years has been 


an executive of the British com- 
returned to Canada some 


partment was using a formula| tion here. It is understood that he 
which, in ‘one form or another, it} will continue as an assistant to Mr. 


has adopted previously. 

This is a different and much less 
drastic move than that which was 
made in connection with the aircraft 
operations of National Steel Car, 


tion and subsequent payment to 
| shareholders. 

Mr. Glassco is “to facilitate the 
| administration 





4 . 
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Being Made 
MONTREAL.—Naugatuck Chem- 
icals Ltd., affiliate of Dominion 
Rubber Co., has started manufac- 
| turing the first synthetic rubber 
produced in Canada. For reasons of 
security no information can be pub- 
lished respecting location of plant, 
capital employed, number ‘of work- 
ers, etc., but it is stated that pro- 
| Saeten, this year will run into sev- 
eral hundred thousand pounds. 
new development will pro- 


| It was developed by Dr, J. C. Pat- 
| rick of the Thiokol Corp., of Nauga- 
| tuek, Conn., in which the Dontinion 
Rubber Co.’s American associate has 
an interest. 
Has Definite Advantages 

Thiokol was first developed about 
10 years ago and is widely used in 
the production of various types .of 
mechanical rubber goods. It con- 
tains no natural rubber. For some 
| Specific purposes, Thiokol is super- 
ior to natural rubber, especially in 
its resistance to oil, grease, acid and 
sunlight. It is said to rank high in 
impermeability to gases and water. 

Hitherto the supply of Thiokol 
has been dependent upon imports 
from the United States. The entire 
production of the Canadian plant 


Weekly Record of Financing in Canada 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 


—Sold 


bid to— 
< Paes Bank, L. G. Beaubien & Ce., {4% 
. z. & Cé., and Glethent, Gui-"*” 
" ment, BY SE SOOED EVERTON SAE EV A 6 CF EGE 


OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 
Date Issued 


—Offered by— 
Pemberton & Gon, Vancouver ...sscccsees 
* 





Glassco. ' 

Also assisting Mr. Glassco on be- 
half of the Department of Munitions 
and Supply are Robert A. Laid- 
law, J. Douglas Woods and Bethune 


‘| where there was straight expropria-| L. Smith, all of Toronto. 


Mr. Glassco was formerly a di- 
rector of the company and in re- 
| cent years has been financial adviser 


of the Mosquito’ to the board. 


First Synthetic Rubber 








in Canada » 


| will be placed at the disposal of the 
‘Dominion Government. 
Have Ample Supply 

With this output Canada will have 
‘an uninterrupted supply of material 
for the construction of oil and gaso- 
‘line resisting hose for fueling 
| planes, ships, etc., and for other 
; specific uses in war production. It 
| will also be widely employed in 
| certain essential industries, espe- 
cially petroleum, Thiokol also can 


the tremendous problems of conver- | duce-“Thiokol,” one of the five com-| be used for lining chemical and 
sion and readjustment and be able| ™ercial types of synthetic rubber.| acid tanks; field gasoline storage 


tanks and similar uses. 
Like many other important in- 


ventions Thiokol was discovered ac- | 


| cidentally through experiments to 
| produce anti-freeze. It is compound- 
ed from the products of sulphur and 
salt mines and gas wells. 

Here to Stay 


In announcing the commencement _ 


of manufacture in Canada, Paul C. 
Jones, president of Dominion Rub- 
ber Co., said Thiokol is by no means 


a “war baby.” It has, he said, an} 
established place in Canada’s fu-| 
ture rubber supply, whether or not 5 
processing of crude rubber is con- | 
tinued on a bfoad scale after the 


war is won, as it performs functions 
for which. natural’ rubber 
cally unsuitable. 





Rate Due Amount Price Yield 
(4% 1988 $1,500.00 =... weeks 

2,250,000 ** eeeee 
3%% 1944-63 386,000 98.08 eet 


Rate Due Amount Price Yield 
MaTe —snsee $450,000 100 44a% 
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is physi- 
° | 


can be set up in postwar Europe. 


@ With the protocol to the Soviet 
Union and the future successful op- 
eration of relief depending upon 
food supply, it is against this supply 
that the only important question 
mark is still placed. Munitions pro- 
duction is licked; there has been 
real progress towards agreement on 
strategy. But insiders here arc ask- 
ing: ‘What about food? 
Apprehension over food evidenced 
in Washington stems from the price 
and distribution situation. Although 
1942 farm output broke all records, 
shortages of major foods may be in 
prospect. Complete revision of price 
control policies is being asked to 
assure smooth flow of food products 
to the consumer. Congressmen this 


week asked President Roosevelt ||f 


to give his food czar greater powers, 
including command of prices, which 
here as in Canada lies with the price 
control offices. Level-headed Sen- 
ator Walter F. George told reporters 
after the talk with the President 
that the United States couldn't afford 
a food shortage and, if price ceilings 
meant reduced output, the ceilings 
would have to go. 


The President has rejected the 
idea of an independent super-czar in 
charge of food insisting instead his 
new office of war mobilization can 
do the job. He is determined to hold 
the line on food price policy and in- 
sist upon .subsidies to roll back 
prices and keep the inflationary 
spiral under control. This, leaves | 
only the question of distribution. 

It is important that this problem 
be straightened out if there is not 
to be widespread agitation against 
continuation of lend-lease. Actu- 
ally, American consumers, according 
to War Food Administrator Davis, 
have been having a feast because 
even the huge military and lend- 
lease requirements took only 15% of 
the record output. This means 
Americans ate more food than in 
any year since 1941. Obviously if 
lend-lease requirements are to be 
stepped up from 6% in 1942 to 11 or 
12% in 1943, belts have to be tight- 
ened. If they are tightened here, 
there will be: further restrictions in 
Canada, because rationing and con- 
sumer controls by agreement follow 
the same pattern-on both sides of the 
border. 


Last week British, Canadian and 
American ‘discussions were held in 
Washington on an informal proposal 
to bring wartime nutritional stan- 
dards of all three countries into line 
in order that there may be more 
efficient use of food supplies. There | 
was no indication as te how much | 
progress was made toward agree- | 
ment, ; 


What ‘is the actual crop outlook? | 
Pessimistic forecasts have been 
made, but the last authoritative 
word is from Davis, who says in 
spite of flood and unfavorable spring 
weather the present outlook is still | 
for a greater farm production than | 
in any year except last year. P| 








MAJ. ARTHUR E. McBEAN: — 
Montregi, who has been elected 
president of the Insurance Brokers 
Association of Quebec Province. 
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Abitibi... ... 5 Huron & Erie. . 
Acme Dairy . , 14 Hydro-Elec. Pwr. 7 
Bell Telephone. 8 Inter. Hydro 





Braz. P. Cemen: 9 Inter. Pete... 5, 
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Can. For. Invest. 9 vy Brothers . 14 
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Mexico Tram. 
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no “A Bank Where Small Accounts Are Welcome” 


"Modern, Experienced Banking Service. .. she Ontcome of 123 Yours’ Successful Operation 
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COOL ACTION 
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Tropical Worsted, $25 


Don't let hot weather sabotage your efficiency. 
Change now to a cool, lightweight tropical worsted. 
You'll feel better, work better, look better! Solid 
colors or stripes, in tan, blue, grey, blue-grey or 
brown. Sizes 36 to 44, in models fot men of all 
builds. Two-piece suit $25. 








SECOND 
FLOOR 
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(Continued from page 1) 
plies to needy members of the 
United Nation alliance. 

What has scarcely been recognized 
as yet-is that Mutual Aid, under the 
chairmanship of Hon. C. D. Howe, 
has become not only the allocation 
agency for Canada’s billion dollar 
gift but an important  influerice in 
Canada’s immense productive effort 
(apart from what is required to meet 
the néeds of our own armed forces). 

Since Mutual Aid covers food- 
stuffs, raw materials, metals, etc., as 
well as war production, it must ex- 
ercise a decisive and for the most 
part a controlling influence on the 
disposition of billions of dollars 
worth of Canadian supplies and war 


g | Production, 


ari, Demand: of all United Nations on 
. } 
5, 1} 


Canada f*r war supplies, whether 


5 they be e:companied by cash or are 


to be négotiated under Mutual Aid, 


Mexican Light . 14; must be appraised by the new 


i it | Mutual Aid Board set up under 
New Eng. Pwr. 27 | 


chairmanship of Hon. C. D. Howe 
and comprising five senior cabinet 


| ministers reporting directly to the 


War Committée of Cabinet. 
At the moment, the two nations 
whose requirements have been 


Wood, Alexander 11 under most active. discussion are 


to Get More 


S ies 
uppli 
Russia and China. As already indi- 
cated, the Russian requirements for 
the next 12 months have now been 
agreed upon and incorporated into 
a definite commitment so far as Can- 
ada is concerned. 

Allocations to China from Canada 
are still under active negotiation 
with the present prospect that, in- 
stead of merely operating under 
“open order” programing which 
would be subject to change from 
month to month in accordance with 
the shifting emphasis in war needs 
and strategy, Canada may decide to 
pre-assign a certain quantity of 
goods and war supplies to China !9 
the same way as has been done with 
Russia. 

The v’sit of Madame Chiang is ¢%- 
pected to focus the attention of Can- 
adians more than ever on the plight 
and position of China and to build 
up in the minds of Canadians 4m 
even more acute awareness of ine 
Chinese problem and needs. For 
tunately through Mutual Aid, Can- 
ada is in a better position than at 
any time in her history to go a long 
, distance in meeting these needs on 
her own responsibility and in a way 
which will be of the greatest pos- 
sible value to both’ nations. 





Homestead In Barbados, B.W.I., For Sale 


Solid stone, on 3 acres; 400 feet from street, first class residential 
gection, with right-of-way to excellent sandy beach and swimming, 
just across the street. UPSTAIRS: Four large bedrooms, bathroom 
with modern conveniences, hallway and beautiful solid mahogany 
stairway. DOWNSTAIRS; Spacious living room and dining room. 


hall. pantry, bathroom with shower. Large front and side verandahs. 
Kitchen, servants’ and chauffeur’s quarters and garage outside. 
Extensive flower gardens, férn house and tennis court (double) 
. on one side of grounds; mahogany and variety of fruit trees 
. other side. . , 


For further particulars and photographs, apply: Department “FP,” 
37 Board of Trade Bldg, MONTREAL, P.Q.. 
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In Your Opinion— 


Adam Bell 

British Columbia deputy minister 

of labor, Victoria. 

When the war is over, our first 
obligation and one accepted by order 
of the government of Canada is to 
restore to the men and women on 
active service the jobs they gave up, 
This will inevitably mean that many 
women inducted to industry through 
wartime emergency will face dis- 
missal. 

It will not be a painless operation. 
Difficulties will have to be met and 
sacrifices made but I am sure our 
women who are so ably demonstrat- 
ing their worth in time of war will 
not be found wanting in meeting the 
circumstances that arise nor in ful- 
filling the true role of womanhood 
in a country at peace with the world 


and itself. 
* 8 « 


C. Gordon Cockshutt 


President, Cockshutt Plow Co., 

Brantford. 

During the last war women were 
used successfully and extensively in 
industry. During the postwar per- 
iod, while many returned to domes- 
tic tasks, the number employed was 
far in excess of those employed prior 
to the war. During the present war 
women have participated far more 
extensively and after the war 
women will continue to play a much 
more important part’in industry. 
They have demonstrated their abil- 
ity and are entitled to a career in 
industry if they so desire. 


W. A. Curran 
Editor, Times, Trail, B.C. 


We must be careful not to allow 
our thinking relative to the con- 
tinued wide-scale employment of 
women in industry after the war to 
be clouded by conditions as they 
exist at the moment. There will be 
openings for women in certain types 
and branches of industry after the 
war but I do not think that women 
should in that period be encouraged 
to continue to seek employment in 
the heavier industries of the nation. 

Not only would it interfere with 
the rehabilitation of our service men 
but from the biological standpoint 
comparatively few women are adapt- 
able to the day-to-day grind of 
steady work in the heavier indus- 
tries, and I certainiy do not think it 
would be in the general interests of 


1H. J. Lassaline 


the neil that: they. should be en- 


couraged to fe Re . 
eo 


J. S. Cunnin nie 


Director, D ion of Industrial 
Hygiene, Ontario ‘Department of 
Health. 


I have knowledge of the subject 
only as it affects health. I consider 
large-scale: postwar*employment of 
women in'industry practical, par- 
ticularly with safeguards regarding 


their ellie. Also many jobs will be 
given up by women because of their 
social unsuitability and return to 
normal status. Obviously, the pres- 
ent wide-scale employment must be 
curtailed to take care of returned 
men unless the productive require- 
ments of the nation rise above the 
present peak capacity. 

I believe only under such as the 
present dire circumstances should 
we allow in the future enfployment 
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Women’s Place in’ Postwar Industry 


“equal pay for staal work” which 
would be a much more effective, bar. 
This is the freedom which is the root 
of economic independence. It is 
worth defending. ~ 

This war has demonstrated how 
high our production power is when 
we get down to work. After that 
terrible deadlock stretching from 
1933 to 1939 in which we: stabilized 
unemployment and underproduc- 
tion in order to protect a price level 


The Question: What do you expect and think 
desirable regarding continued wide scale em- 
ployment of women in industry after the war? 


concurrent duties at home and at 
work, as well as suitable conditions 
of work, including supervision, in- 
telligent. placement and factory fa- 
cilities for early recognition of mal- 
adjustment or ill-health. 

Without such safeguards the ulti- 
mate cost to health is high. With 
tnem there are definitely desirable 
features as to the participation of 
women in industrial activity, 

s* <¢- 6 


E. W. Johnston 


Editor, Times-Review, Fort Erie, 
Ont. 


The question presupposes that 
there will be a continuation of pres- 
ent widespread industrial employ- 
ment of women. We doubt that. 
However, if industry in postwar 
years needs enough workers to pro- 
vide full employment for both men 
and women, there is no apparent 
reason why women who want to 
earn a pay envelope would not do so. 

Greater probability in our belief, 
which we hope history will contra- 
dict, is that the coming of peace will 
be followed, sooner or later, by ex- 
tensive unemployment. Then women 
will be forced out of most industrial 
jobs except those in which they excel 
men, 

* ¢ 


Secretary -manager, Windsor 

Chamber of Commerce. 

Undoubtedly more women will be 
retained on certain jobs than were 
employed previous to war. Demon- 
strated ability and efficiency back 


of married women with children 
needing care. Further, I believe 
there should be an understood pri- 
ority in employment to allow reas- 
onable protection of the recognized 
provider for the first unit of organ- 


ized society. 
* © ® 


F, P. L. Lane 


New president, Canadian Manufac- 
turers’ Association and vice-presi- 


dent Imperial Tobacco Co., Mont- 
real, 


Women who desire employment 
should be afforded every: possible 
opportunity to work and it may be 
that the production of the volume of 
goods needed affer the war will re- 
quire the extensive employment of 
women. 

& * 


John L. McDougall 


Assistant professor of commerce, 
Queen’s University, Kingston. 


If a problem arises here it will be 
created out of our own perversity. 
Many women are now working be- 
cause their men are in the services, 
others because they feel it to be a 


which was violently unjust to large 
sections of the economy this burst of 
production comes as a surprise to 
many. 

It should not be so.’ The power to 
produce was continuously present, 
what was lacking was the will. When 
peace comes let us not become again 
so earnest about the division of the 
product of industry that we end up 
with little or nothing to divide, 


R. B. Morley 


General manager, Industrial Acci- 
dent Prevention Associations, To- 
ronto. 

I fully expect that women, having 
again done so fine a job in industry 
will be kept at work as long as the 
necessity exists. There are numer- 


duty. There will be a very great]. 


natural shrinkage when peace 
comes. The danger is lest there be 
an attempt to compel more of them 
to retire than will wish to do so. 
Women are citizens too, and their 
right to work if they so wish should 
be respected. It ought not to be 
abridged either for reasons of public 
policy (most of which will not bear 
investigation) nor through an at- 
tempt to maintain the principles of 


SALUTE TO THE WORKERS. OF TOMORROW! « 


ORR OF nae EE 


DESIGNERS 
AND MANUFACTURERS 


of all types of precision 
electrical apparatus 
including 


D.C. & A.C. Motors for 
specialized purposes 
Aircraft Generators 

Aircraft Engine 
Starters 
Alternators 
Motor Generators 
Electric Pumps 
Motors with Governors 

s Gyros, etc. 


Planes may become as 
commonplace as today’s motor cars 


ITHOUT VISION, THE PEOPLE 
PERISH”. But we have a vision of a 
brave new world — wherein all men are free 
and all men share in the rewards of a more 


glorious civilization. 


What the face of this‘world will be like, none 
can know. Will factories be of revolutionary 


design —‘lighted by 


the health rays of arti- 


ficial sunlight? Will the workers travel to and 
fro in their own planes — with ample leisure 
for education and relaxation? 


This much we know. Out of modern, forward- 
looking industries such as Small Electric 
Motors (Canada) Limited, will come electrical 
‘equipment, for ships and planes, for factories 
and homes, of revolutionary design. 


For here is a new company in Canada — with 


new ideas and ideals. 


Now engaged solely in 


original designing and precision making of 
essential war equipment, Small Electric Motors 
_ (Canada) Limited looks confidently to a bril- 


liant post-war future. 


Small Electric Motors (Canada) Limited 
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CMA OFFICER — G. Blair Gor- 
don, president and managing 
director of Dominion Textile Co., 
Montreal, who was recently 
elected second vice-president of 
the Canadian Manufacturers’ 
Association. 


Dosco Builds 
Liquid Assets 


Arthur Cross Tells Meet- 
ing More Needed to Take 
Care of Expansion 


From Our Own Correspondent 

MONTREAL. — Despite improve- 
ment in working capital and as the 
company was still facing. a period 
of increasing costs, net working 
capital needed further building up 
to meet the requirements of expan- 
sion necessitated by war demands, 
Arthur Cross told shareholders at 
the annual meeting of Dominion 
Steel & Coal Corp. 

Previously he had been asked 
whether the ‘company intended to 
continue a policy of expansion by 
capital acquisitions. The president 
said that purchase of Canadian 
Tube & Steel was made to’ con- 
solidate the finishing end of the 
company’s business closer to its 
market. 

With regard to dividends, Mr. 
Cross said that until directors feel 
that dividends can be maintained 
with a reasonable continuity, he did 
not consider inauguration justified. 

In his formal statement Mr. Cross 
poined out that plant facilities have 
been greatly improved and enlarged 
since 1939, but that profits in 1942 
nevertheless were lower than in 
1939, reflecting increased costs and 
limited selling prices. 

An average of approximately 
28,000 employees are now engaged 
in operations of the corporation 
and its subsidiaries. 


Montreal Bond 


Issue Oversold 


Syndicate Offering of 
$334 Millions Finds 
Ready Market 


From Our Own Correspondent 

MONTREAL.—Provincial Bank of 
Canada and L. G. Beaubien & Co. 
report oversubscription of a public 
offering of $3% millions 4% bonds 
‘of the Montreal Catholic School 
Commission. 

The issue consists of $1.5. millions 
sinking fund bonds maturing May 
1, 1958, and $2% million serial bonds 
maturing at the rate of $112,500 an- 

nually from May 1, 1944 to 1963. 

The 15-year sinking ’ fund bonds 

The serial 


were sold privately. 


‘ 


+ 


ous indications, however, in Canada 
and United States of need for home- 
makers to take up that job as soon 
as possible, particularly for the sake 
of younger children. 

Men and women are hired for the 
same reason—to get out production. 
Women mostly are not hired for 
heavy or extra hazardous work, but 
experience shows there are many 
jobs where they do better work than 
men. The. report of the Workmen's 
Compensation Board (Ontario), just 
received, shows that only 4.25% of 
persons receiving compensation last 
year were women, 


C. S. Riley 


Managing director, Canadian In- 

demnity Co., Winnipeg. 

Many women will return to home 
duties under peacetime conditions. 
Others, having proven their fitness, 
will by choice or of necessity wish 
to continue in industry. It should 
be practicable for them to do so, sub- 
ject to re-establishment of men now 
in the~services which must be the 


first consideration. 
fo * * 


Edgar Rochette 

Quebec Minister of Labor. 

It is certainly preferable that 
fathers of family and men occupy 
positions in industry 
womens As we do not know what 
will be the, economic situation after 
the war, L believe it is unnecessary 
to make any declaration_at this mo- 


ment on the subject. 
. s a 


J. E. Samson 


Of J. E. Samson Inc., shoe manu- 

facturers, Quebec City. 

We are definitely opposed to the 
employment of women in the place 
of men. However, when it is more 
desirable to employ women to per- 
form certain kinds of work, this 
should be continued like in pre-war 
days. Otherwise, too many men 
would be unemployed, 


REAL ESTATE 


APPRAISALS 


For mortgage loans, probate, succes- 
sion duties, expropriations, arbitra- 
tions, re-assessments and all pur- 
poses. 

25 years wide experience. 


Charles E, Purnell 
Pigott Blidg., - Hamilton 
Tel. 7-3889 
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00K, OFFICER,..1VE BE BEEN 
RIDING ON: BF GOODRICH. 


TIRES MADE WITH SYNTHETIC 


RUBBER MORE THAN 7WO YEARS 


“In 1940 they sold thousands of Silvertowns made with more 
than half their rubber synthetic,” said the Grand Union 
maintenance man. In fact, he’s pointing to one of those tires, 
bought by his company to help get this continent’s synthetic 


The Army rides on synthetic rubber. Today, B. F. Goodrich 
is making tires for combat vehicles with proven synthetic. 
Fuel tanks and fuel lines, too. Already we are overcoming 
Germany’s 30-year head start in synthetic rubber. But 


there still isn’t enough for you. The Army and Navy need 
all the rubber they can get. 


A few of the companies that bought 
Ameripol tires in 1940 and 1941; 


AETNA LIFE INGERSOLL-RAND 
INSURANCE CO. « CO. 
AMERICAN CAN CO, 


KELLOGG COMPANY 
THE BORDEN CO. 


J. 1. CASE CO. ee 
GENERAL BAKING rer MILK SALES 
GENERAL OUTDOOR woe 
ADVERTISING CO, STANDARD BRANDS, 
GEO. A. HORMEL INC, + 
& CO. SWIFT & COMPANY 


rubber program started. Grand Union reports wonderful 
results from these tires—in some cases they outwore natural 
rubber tires on the same vehicle. Two of them ran 7,000 miles 
more! Thus synthetic rubber passed its first great test. 


& 


Delivery guaranteed in 1947. We can’t say when your new car 
will be ready. But we can say that its tires will probably 
be made wholly, or partly, from synthetic rubber. And 
smart motorists will look for the best where they always 
have looked . . o B. F. Goodrich, the company that 
pieneered synthetic rubber on this continent. 


FIRST IN RUBBER 


‘The Successful Executive -6f the Future 
Must Be’ Aggressive, Cost Conscious 


sand. Selling 


“ite 


GEORGE S. MAY COMPANY 


Proceeds of the $1.5 millions loan | ‘ 


see co agh Derg Por ey cnanmert 
of a 5% isstie of an equal amount 
which matured on May 1 last and 
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SCHOOLS AND 
COLLEGES 


MOULTON 
COLLEGE 















In a 3-page pamphiet entitled 
“Employment, the Foundation of all 
Social Security,” Dominion Engi- 
neering Works Ltd, of Montreal, 
makes a careful statement of its 
business beliefs and demonstrates 
that employment is the real solu- 
tion to the question of social secur- 
ity; that the capacity of enterprise 
to give ‘employment depends not 
only upon businessmen but on wise 
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Serres Sete 


Grinity College 
School ort tran: 


port ony 10 


A Bearding School in the Country for Boys 
from 8 - 18 years of age 
Seperate Junior School 

A thorongh training is given in all the ele- 
ments of good citizenship. 

During the past eight years thirty-three Uni- 
versity Scholarships have been won by boys 
from this school. 


All senior school boys belong to the Cadet 
Corps and attend classes in military studies. 


Applications for entry should be made before 
the end of July; in past years many applica- 
tions have had to be refused because of lack 
of accommodation. ( 


MICHAELMAS TERM BEGINS ON sEPT. 157h. 


Full information will be gladly sent : : 
* on request to the Headmaster. itep 
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CHARACTER 


@ Integrity, courage and initiative, these 
are the qualities of character on which 
eur great Dominion has been built. 

We have needed these qualities in the 
past...need them today to win the war 
- +. and must have them to meet the 
challenge of the future. 


So let us keep always in mind. the fact 
that these qualities flourish most freely 
under the system of free enterprise... and 
let us be gure we employ the benefits of 
that system to the full in solving Canada’s ‘ 
post-war problems. | ‘ 


NESBITT, THOMSON 


& COMPANY, LIMITED. - 


38 King Street West, Toronto 
Branches in the principal cities ef Canede 
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fiscal policies on tye part of gov- 
ernment. - 

Dominion Engineering recom- 
mends the following changes in our 
tax structure which it deems likely 
to “offer immediate encouragement 
to capital investment.” 

Makes Recommendations 

“1, Revision of corporation income 
tax regulations to permit the carry- 
ing forward of losses over a period 
of years as a credit against taxable 
income along the lines in effect in 
Great Britain. 

“2. Elimination of double taxation 
on the same business profits in the 
hands of the earning company, and 
then in the hands of the sharehold- 
er, on a basis similar to that in ef- 
fect in Great Britain. 

“3. Elimination of the special ad- 
ditional tax now levied on invest- 
ment income, aS compared with 
earned income, 

“4. The present rigid provisions 
of the present income tax regula-' 
tions with reference to depreciation 
allowances could be made more 
flexible to agree with the facts, of 
physical depreciation including ob- 
solescence. This could be done by 
granting ‘incentive’ depreciation 
allowances for income tax purposes 
in respect of replacement and new 
construction and the purchase of 
new capital equipment undertaken 
during a period of subnormal em- 
ployment in order to stimulate em- 
ployment when most needed. Con- 
versely, normal depreciation allow- 
ances on new capital construction 
and equipment purchases could be 
reduced to act as a brake on ex- 
cessive expansion during specula- 
tive periods such as occurred prior 
to 1929. This principle is now be- 
ing used through the War Contracts 
Depreciation Board to stimulate the 
expansion, by private enterprise, of 
new capital facilities required for 
war purposes. 

“5..Elimination of all sales taxes 
on building construction and on 
other capital assets used for the 
purpose of earning income. 

“6. Succession duties .. . should 
be carefully re-examined to ensure 
that they will not unduly discourage 
savings and the investment of such 
savings in capital assets, which are 
not readily realizable. For example, 
a lower scale of Succession duties 
might well be applied to the owner- 
ship of such assets as housing and 
business premises and equipment, 
whether owned directly or through 
a limited liability company, than 
would apply to creditor assets such 
as bank deposits, bonds or mort- 
gages. This might stimulate home 
ownership, replacement of obsolete 
housing facilities and ‘venture cap- 
ital in enterprise with correspond- 
ingly increased employment oppor- 
tunities in the capital goods indus- 
tries.” 



















































































Excess Profits Tax 

The pamphlet points out that no 
company can now earn more ‘than 
70% of its standard profits during 
the base period of 1936-1939. 

“There is ng investment of its 
Savings which it can make to im- 
prove its products or to improve 
its own «manufacturing facilities 
which can increase its earnings by 
one dollar. (The refundable portion 
of the income tax offers some in- 
direct incentive to’ operating econ- 
omies, but is not sufficient to justify 
investment in new equipment.) 

“A continuation of-present taxa- 
tion rates in peacetime would in- 
evitably result in the stagnation of 
individual initiative and private 
enterprise.” 

Tax Defects Appear 

The pamphlet points out that our 
experience with income tax, sales 
tax and succession duties is very 
short, going back over barely 20 
years, and that defects were hidden 
by the low level of the rate and by 
the tremendous volume of new <in- 





Market Opinions 


_Anti-inflation, program and pos- 
sibility of an earlier than expected 


as major stock market factors. 

Barron’s, N. Y., (The Trader) —Re- 
sponse of stock market to: Office of 
War Mobilization program’ should 
promptly make’ clear how -:vulner- 
able it is to any all-out offensive 
against inflation. In view of the 
character of the buying for the past 
few months . .. and in view of the 
low: yields of representative issues 
and the high capitalization of corp- 
orate profits, a rise lasting over 13 
months would ,be ‘distinctly -sus- 
ceptible to a rude awakening on the 
grim necessity of avoiding wartime 
inflation. 

* ” * 

Magazine of Wall Street, N.Y.—As 
a matter of prudent judgment of 
values, we would be cautious as re- 
gards “loading up” with new com- 
mitments for either long range or 
intermediate investment objectives; 
but as practical matter we assume 
the great majority of our readers 
are already adequately invested, For 
these, the best policy, in our opin- 
ion, is to “ride along” until the mar- 
ket itself provides more positive 
“get out” evidence. All we can con- 
clude is that it is not now showing 
toppling signs. 


Southern Canada Power 
Net Affected by Taxes 


Southern Canada Power Co,’s net 
earnings for the first eight months 
of its current fiscal year record a 
falling off, due to increased taxes. 
Gross earnings also were off slight- 
ly, but taxes were the principal 
cause of the lower returns. 

Eight Months Ended May 31 
Gross oevbsvee $2,1 
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See 


Earn. before int.,depr, 954,649 025,809 
Less: Int., deprec., i ¥ - 
& divds... 935,147 933,982 
Added to surplus ..... 19,502 01,827 
Earn. per eommon sh. 58.26 16,3¢ 


“Security Comes from J oh 


Dominion Engineering States Case for Capital Investment 


vestment funds resulting from war- 


end to the war in Europe are cited |. 


,or any similar social security plan 
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stimulus will be needed and that 
time inflation. 

“When some of the inflation be- 
gan to be squeezed out in 1929 the 
defects of our taxation policy be- 
came more evident and then were 
accentuated by the substantial in- 
creases made in taxation rates to 
pay for ‘unemployment. So it was 
being said from many quarters, and 
unfortunately widely believed, that 
the system of private enterprise had 
failed, that some new system, based 
upon government spending and 
greater control of industry by the 
state, was the only alternative. 

“But the unpleasant fact stares us 
in the face that the first real experi- 
ence of high taxation in relation to 
current income has been accom- 
panied by a large scale unemploy- 
ment continued year after year up 
to 1939. 

“It is not a fit appraisal of the 
facts to say that the system of priv- 
ate enterprise has failed. The failure 
was caused, to a very large extent, 
by our own careless handling of our 
business affairs. For instance, it was 
generally accepted as a matter of 
public policy all over this continent 
to increase government spending to 
support the unemployed and to 
stimulate employment. it was also 
public policy to obtain the money 
to meet the government's require- 
ments by- levying increased taxation 
in accordance with the taxpayer’s 
ability to meet the payment rather 
than with any consideration of the 
effects of such taxation upon em- 
ployment. It was this public policy 
which, no doubt unwittingly, pro- 
duced conditions unfavorable to the 
expansion of enterprise and employ- 
ment.” 


economic policies which will en- 
courage thrift and the conversion of 
savings into capital for enterprise. 

. “Regardless*of what kind of social 


for the attainment of full employ- 
ment in a rising standard of living. 
All our industrial capital, our tools, 
including the whole of our vast In- 
dustrial machine, have been created 
from the very beginning of time by 
saving labor from current produc- 
tion and converting it into improved 
means of production .. . It is thrift, 
that is, spending less than our in- 
come,’.... which has brought us 
from the condition of the Stone Age 
to our present relatively high stan- 
dard of living. 

“It is necessary to do even more 
than to replace worn out. plant if 
we hope to achieve a rising standard 
of living. We must Constantly be im- 
proving the means of production so 
that we shall be able to produce 
more. This means that we require 
new factories, improved machinery, 
more power, bettér transportation 
facilities and such like from one 
end to the other of our industrial 
organization. 


Savings Necessary 

“In order to maintain our present 
productive abilities and create new 
ones we must reserve a sufficient 
proportion of our productive capa- 
city and employment to make capi- 
tal goods ... If everyone collective- 
ly restricts their consumption to 
something less than their income 
they provide the money to pay for 
the production of capital goods. 

“By this process of saving we. as- 
sure our future ability to maintain 
or increase our own production. It 
will thus be evident that thrift, the 
avoidance of extravagance of all 
kinds, and saving out of current in- 
come, is an essential condition to 
the attainment of full employment 
and a rising standard of living. 


“This applies to all classes of the 
community. It applies even more 
strongly to those with larger in- 
comes, who are better able to con- 
tribute most to the pool of savings 
from which only our new capital in- 
vestments can be drawn... It is 
variations which have occurred 
from time to time in the amount of 
savings converted into capital in- 
vestment which cause the volume 
of employment to rise and fall.” 


Adequate Employment 


Commenting on the view that ad- 
equate employment after the war 


Arbitrary Basis 

It points out that the corporation's 
income tax is arbitrarily based upon 
the earnings of one year. “This re- 
striction imposes a very unequal 
burden of taxation on total earnings 
in different businesses with the 
burden heaviest on the business 
whose income from year to year 
fluctuates most and, therefore, in 
which the shareholder takes the 
greatest risk. A company with rela- 
tively stable earnings pays about 
one half the rate of income tax over 
a period of years compared with a 
company with variable earnings 
over the business cycle, such as is 
general in the construction and in- 
dustrial equipment industries.” 

The sales tax, says the pamphlet, 
“is now a direct capital levy upon 
the conversion of savings into new 
capital investment including im- 
proved means of production. It must 
be paid solely for investing such 
savings, regardless of the risks in- 
volved and /reZardless of whether 
one dollar of profit is or is not 
made from the venture undertaken 
by the investor. 

Capital Goods Industry 

“The tapit@& goods industry itself 
when it invests savings in experi- 
mentation and the development of 
new machinery or processes, and in 
which very considerable risks are 
taken, must also pay sales tax on 
the materials consumed in such 
work and on all patterns, jigs and 
fixtures and special equipment re- 
quired to put the new machinery or 
processes on the markets, and this 
tax must be paid whether or not the 
venture results in a profit or loss.” 


Succession Duties 

Commenting on succession duties 
the pamphlet states that at present 
rates succession duties “have the ef- 
fect of discouraging saving and en- 
couraging spending both from in- 
come. and capital to meet current 
expenses, They also create an in- 
creased debt which must be paid in 
cash upon the death of the owner, 
and therefore they reduce the por- | 
tion of the person’s savings which 
can safely be invested in fixed as- 
sets, such as the construction of 
buildings and improved means of 
production. They divert venture 
capital away from private enter- 
prise toward investment in govern- | 
ment bonds, att 

“No real or lasting security can | 
ever, be achieved merely by redis- 
tribution of the national income, 
which is all that the Beveridge Plan 


the state, and high taxation, the 
Dominion. Engineering statement 
declares: : 

“There is no reason why the re- 
sponsibility for providing employ- 
ment should not be shifted to priv- 
ate enterprise immediately after the 
termination of the war if the 
government will co-ordinate its 
postwar plans with the postwar 
plans of private enterprise. Any 
such co-ordination of plans neces- 
sarily assumes that the govern- 
ment’s postwar policies will produce 
conditions favorable to the expan- 
sion of enterprise.” 


Pulp ard Paper 


Prospects for newsprint secur- 
ities among topics discussed 


in current issue of our Notes 
on Securities. 
Copy on request 


Greenshields & Co 


Members Montreal Stock Exchange 
Montreal Curb Market 


507 Place d’Armes, Montreal 


OrrTawa QUEBEC SHERBROOKE 


can do,” the statement declares, It Direct Privale Wire to New York 


points out that the will to win the 
war is adequate stimulus to provide 
money by taxation and borrowing 
to a degree that supports maximum 
employment. 


’ New Stimulus Needed 
‘When the war is over, another 


REAL ESTATE 


@ Sales 
@ Valuations 
@ Mortgages 
Property Management 


R. F. HEAL & COMPANY 


112 YONGE ST. AD. 3457-8 
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Determine the amount of 
money me intend to 
save, and budget your con- 
trollable expenses accord+ 
ingly. us os aay you. 
a@ Savings Account - 
walee Your money will 
be available at any time it 
is When you sub- 
scribe to a war purpose or @ 
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SAVING BEST | 


disappear, the 
faced with the ty. of replac- 
ing one of its largest sources of 
revenue. This would not be simple. 

Pressure for increased wages is 
one of the gravest threats to profit 
margins today, and, as Donald Gor- 
don pointed out, if the Dominion 
Goyernment is to give in, so that 
the wagé ceiling gives way, equi- 
librium would be upset. The only 
way the Daminion could maintain 
its revenue, apparently, would be 
to lift the price ceiling. entirely, a 
step which might bring much 
greater chaos-than anything experi- 


enced to date. 
* s ® 


Public utilities, with narrow 
profit margins and fixed rate 
charges, haven't found as much 
favor in investors’ eyes as. some 
other issues in the last year or so 
of war. The Union Gas Co. report, 
reviewed elsewhere, shows how the 
war can affect what is usually con- 
sidered a rather stable type of 
stock, 


‘In the United States, however, the 
Magazine of Wall Stréet points 
out the utlity group -of issues has 
already regained some of its popu- 
larity. Some of the reasons for 
thinking their position is improving 
seem to have parallels in Canada. 
Federal intervention in the U. S. 
public utility field was considered 
a threat to utilities for a while, but 
intervention has not been nearly as 
serious as at one time appeared pos- 
sible. \ Prospects for peacetime are 
considered good. 


In Canada government participa- 
tion in the public utility field (and 
interference through special legisla- 
tion) has been much less marked 
than in the United States. 

While much of the great Canadian 
expansion of power resources has 
not been carried out by public 
utility concerns, it is possible these 
concerns may be asked to assist in 
distributing this power after the 
war. 

Canadian utilities—like those in 
the United States—may experience 
a relatively smaller shrinkage of 
profits after the war than many 
other firms. Profits haven’t shown a 
marked rise in wartime but neither 
do they appear likely. to show as 
marked a drop. 

* es ® F 

Larder Lake mining camp may 
make major “ore news” ‘in the next 


ean only be provided by the con-|§ months or so. Chesterville Larder 
tinuation of large expenditures by) Lake not long ago resurveyed a drill 


hole which showed Kerr-Addison’s 
main ore body, No. 21, entering the 
Chesterville ground at depth. This 
resurvey indicated that a large ton- 
nage of much higher than average 
grade ore might be opened up by 
underground work at Chesterville. 

Further diamond drilling and 






lateral exploration are being done 
to open up this section and another 
six months should tell the story, it 
is stated. There is a friendly con- 
troversy just now as to what hap- 
pens to the No. 21 ore body at depth. 
The Chesterville consulting geolo- 
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Yi fel het ‘wartime saving helps to check 
inflation and to strengthen Canada’s econo- 
mic and crédit position at home and abroad. 





Buying bonds, building up savings accounts, | 
purchasing life insurance, paying off mort- 
_ gages—all help. 









There is no more effective way to help 
re than through Victory Bonds. 






Wood, Gundy & Company 
Limited 


CANADIAN MUNICIPAL AND 


CORPORATION SECURITIES 
F. H. DEACON & CO. 
‘ ‘ Businesa Established 1897 


Members Toronto Stock Exchange 
197 BAY STREET PHONE ELGIN 3401 


drive 


Pi 


AD. 3733 


EXECUTIVE ASSISTANT 


One of Canada’s largest food processing companies, located in 
Central Ontario, requires an aggressive, young man under forty 
years of age to become Executive Assistant to the Manager. 
University training in chemistry or chemical engineering essen- 
tial, and practical experience in plant management, labour 
relations, purchasing and general business technique is an 
important factor. 


This position is permanent and offers an outstanding oppor- 
tunity for advancement to the man selected. Application must 
be in eo include complete details of education, experi- 
ence, etc., photograph if available. 


Do not apply unless your services are available under regula- 
tions P C 246, January 19, 1943, Part 3, administered by Wartime 
Bureau of Technical Personnel. 


Apply nearest ployment and Selective Service 
: Office, Refer to H.O. 338. 





ally move over into Chesterville 
ground at depth but the Kerr-Ad- 
dison people say that the much 
deeper work on their property in- 
dicates -no significant “rake” and 
the new Chesterville ore is prob- 
ably a lengthening of the No. 21 ore 


gists thinks the ore body will gradu- | body in the Chesterville direction. 


IMPORTANT NOTICE TO -ALL 
‘WHO HAVE FIRE INSURANCE POLICIES : 


The War Risk Exclusion Clause of all Fire insurance policies in Ontario has 
been changed by Act of Parliament as follows:— 


“(1) Clause (b) of Condition 4 of the Statutory Conditions set forth in 
“Section 106 of The Insurance Act is suspended, and the following substituted 
# 


“therefore :— 


“(b) for loss or damage caused by insurrection, riot, civil commotion 
“or usurped power, or for war damage as defined by paragraph (m) of 
“Section 2 of the War Risk Insurance Act, 1942 (Canada), and as inter- 
“preted by a certain Order of 'the Governor-General in Council number- 
“ed P.C. 11038, dated the Third day of December, 1942. 
“(2) Subject to the exception stated in Sub-section 1 of Section 106, 
“Clause (b) of Condition 4 of the Statutory Conditions,,as enacted by this 
“Sectidn, shall be deemed to be part of every contract of fire insurance 
“now in force or hereafter made, notwithstanding that it is not printed in 


“the policy. 


“(3) This section shall continue in force only until a day to be named by 
“the Lieutenant-Governor by his proclamation.” 


This change was due to two main reasons, the first being that the present 
Statutory Condition is out of date (being over 50 years old) and, in relation to 
modern war conditions, is obscure. It does not fulfill its purpose of specifying the 
particular aspects of War perils which it is intended to exclude. 


The second reason is that the Dominion Government has provided a scheme 
for War Risk Insurance and also a definition of the War perils. It is undesir- 
able that there should be an overlap between the ordinary Fire policies and the 
Dominion War Risk Scheme, which urfder’some circumstances might obtain under 
the present Statutory Condition. The. Insuran¢e Companies have also signed agree- 
ments with the Dominion Government not to write insurance which conflicts with 


the War Risk Scheme. ‘ 


Under the change in the Statutory Condition the insuring clause which defines 
the peril insured against under the Dominion War Risk Scheme is used as the 
exclusion clause of the Fire policy. 


NOTE:—Similar changes have been made in most of the other provinces. 


The Insurance Companies represented by the undernoted Organizations have 


also agreed that the ADDITIONAL PERILS SUPPLEMENTAL CONTRACT 
whith is attached to many Fire insurance policies and which includes insurance 
against EXPLOSION in addition to Windstorm, Riot, Impact by Aircraft or Vehi- 
cles, Smoke Damage, etc., may be made subject to a similar War Risk Exclu- 
sion Clause in lieu of the existing one. This latter change is of material advantage 
to the insuring Public, and one which the Insurance Companies are pleased to be 


able to make. 


’ For further information inquire from your Insurance Agent 


This advertisement is insertéd by: e 
DOMINION BOARD, OF INSURANCE, UNDERWRITERS 
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ADIAN UNDERWRITERS’ ASSOCIATION 
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Federal Capital Needed to Easé Adjustment of 


Private Interests; Crown Tax Exemption 
lenged by Citizens’ Research Institute 


At least 1,500,000 persons must be 
replaced in business and industry 
after the war to maintain the pres- 
ent level of production and national 
income, Horace L, Brittain, director 
of the Citizens’ Research Institute of 
Canada, states in his 1943 report to 
the national board of trustees, 

Mr. Brittain says most postwar 
planning must be done by private 
corporations ‘and individuals and 
paid for with postwar income as it is 
earned. If an annual capital invest- 
ment of $3.5 billions is required, a 
national income of some $7.5 billions 
will be needed. A national income 
of $3 billions, as in 1933, is quite 
inadequate for rehabilitation and 
reconstruction. 

Municipalities Build Reserves 

Since 1939, Mr. Brittain declares, 
Canadian municipalities have re- 
duced net debt from $116 millions 
to approximately $30 millions. This 
creates a reserve of credit against 
the capital expenditures necessary 
in the future. ’ 

While public bodies are respon- 
sible for a comparatively small por- 
tion of national production of goods 
and services, they can set programs 
in operation immediately and tide 
ov@ the reconstruction period. 

Government bodies can set an ex- 
ample to private enterprise after the 
war, but the two together will re- 
quire investment of large amounts 
of capital, largely borrowed. Care- 
ful timing, Mr. Brittain believes, 
will avoid competition for funds be- 
tween public and private agencies. 
If the present level of national in- 
come is not maintained, great dif- 
ficulty may arise in borrowing. 
Thus reserves must be built up 
from present revenues to defray 
future capital expenditures. 


Against Tax Exemptions 


Tax exemptions of schools, gov- 
ernment bodies, hospitals and other 
institutions, the Institute maintains, 
gre, in effect, subsidies. No sound 
reason is seen for either partial or | 
complete exemption of property of 
undertakings operating for profit or 
of revenue-supported publicly-own- 
ed utilities. 4 

The doctrine that crown"property 
fannot be taxed is obsolete under 
gmodern conditions. So also, the In- 

titute states, is the theory of partial 
_ complete exemptions to encour- 
age new industry. It is now realized 
incoming industry is no longer pure 
gain but brings with it added costs 
to the community. 

Unless provision for full taxation 
f wartime government corporations 

s made, the Institute states, whole 
structure of municipal finances may 
become unbalanced. 

Transfer of ownership of a plant 
from private to government owner- 
ship means loss of revenue for the 
gnunicipality. At the same time the 
inflow of workers and-their families 
demands the same local services as 
permanent residents. 

* While federal authorities have 
Sometimes provided a payment in 
fieu of taxation, or supplied some 


sme direct to their employees, 
Apartment for Sale 


PARTMENT building 
paying over 10,000.00 net income per 
ear clear of all expenses. 
jon upon request. 


Sa $20,000 cash, as a first payment, 
nce at 5% int. 


FOUR PROVINCES INVESTMENT CO. 
233 Somerset Bidg., Winnipeg, Man. 


UNITED GRAIN GROWERS LIMITED | .. 


Notice of Redemption of 
Bonds 


To the Holders of Five Per Cent First 
Mortgage Sinking Fund Gold Bends, 
Series “A”, of United Grain Growers 
Limited. 

NOTICE is hereby given that, pursuant 
fo the provisions of the Deed of Trust 
and Mortgage hereinafter referred to, all 
the outstanding Five Per Cent First 
Mortgage Sinking Fund Gold Bonds, 
Series “A", of United Grain Growers 
Limited, issued and secured under the 
Deed of Trust and Mortgage bearing date 
eas of the 2nd day of January, 1928, and 

1ade between the said Company and the 

Montreal Trust Company (‘as Trustee for 
the bondholders:, which bonds according 
to their terms mature on the 2nd day of 
January, 1948, will be redeemed by the 
Company on the 2nd day of July, 1943, 
the date fixed for redemption thereof, by 
payment of the principal sum thereof, 
with a premium of 1% thereon, and with 
Interest accrued to the said date fixed for 
tedemption. 

The said bonds will be so redeemed at 
the redemption price aforesaid, in cur- 
tency which is legal tender in Canada, 
Upon presentation and surrender thereof, 
With the coupon fin the case of coupon 
bonds) maturing on the 2nd day of July, 
1943 and subsequent thereto, at any 
branch of The Royal Bank of Canada in 
the Dominion of Canada (Yukon Terri- 
tory excepted). 

Interest upon the said bonds will cease 
to accrue after the said date fixed for 
redemption, unless the Company shall fail 
uly to provide funds for the payment 
of the amount due’ upon redemption 
thereof. 

DATED at Winnipeg, Canada, this 19th 

ay of February, 1943. 

JNITED GRAIN GROWERS LIMITED, 

Per C. C. Jackson, 
Secretary. 





UNITED GRAIN GROWERS LIMITED 


Notice of Redemption of 


Bonds 
To the Holders of Four and One-half 
Per Cent. First Mortgage Sinking 
Fund Bonds, Series “C", of United 


Grain Growers Limited. 


NOTICE is hereby given that, pursuant 
to the provisions of the Deeds of Trust 
and Mortgage hereinafter referred to, all 
the outstanding Four and One-Half Per 
Cent. First Mortgage Sinking Fund Bonds, 
Series “C”, of United Grain Growers 
Limited, issued and secured under the 
Deed of Trust and Mortgage bearing date 
&s of the 2nd day of January, 1928, and 
made between the said Company and the 
Montreal Trust Company ‘as Trustee for: 
the bondholders), and under the Supple- 
mentary Deed of Trust and Mortgage 
bearing date as of the 3ist day of Dec- 
ember, 1936. and made between the said 
Company and the said Montreal Trust 
Company, which bonds according to their 
ferms mature on the 2nd day of January, 
1949, will be redeemed by the Company 
©n the 2nd day of July, 1943, the date 
fixed for redemption thereof, by payment 
of the principal sum thereof, with a 
Premium of 2% thereon, and with interest 
accrued to the said date fixed for re- 
Gemption. 

The said bonds will. be so redeemed at 
the redemption price aforesaid, in cur- 
Tency which is legal tender in Canada, 
Upon presentation and surrender thereof, 
With the coupon (in the case of coupon 
bonds) maturing on the 2nd day of July, 

and subsequent thereto, at any 
branch of The Royal Bank of Canada in 
the Dominion of Canada (Wukon Terri- 
tory excepted), 

Interest upon the said bonds will cease 
to accrue after the said date fixed for 
redemption, unless the Company shall 
fail duly to provide funds for the pay- 
ment of the amount due upon redem 
tion thereof. 

DATED at Winnipeg, Canada, this 19th 
Gay of February, 1943, . 


UNITED GRAIN .GRO LIMITED 
Per C, C, Jackson, 
Secretary 
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This investment | operating expenses of new plants | longer likely to be necessary, at 


Chal. 


government owned industrial corp- 
orations may become a permanent 
feature of Canadian economy, and 
their tax position demands early 
Settlement. 

Land on which churches stand 
should be liable for taxation, but 
the building itself (since it is not 
easily adaptable to other uses) ex- 
empt. Private schools and hospitals, 
the report states, should be taxed 
when they operate on a profit basis. 

Need Co-ordination 

_Amalgamation of the three mari- 
time provinces and the three prairie 
provinces is cited as having béen 
“widely advocated,” but the Insti- 
tute does not offer an opinion on 
its practicability. In municipal fov- 
ernment, very often such depart- 
ments as police, fire, public health 
and welfare should be reorganized 
to come under one “protective” 
grouping. Other central divisions 
suggested are “overhead,” to include 
treasurer, city clerk, ete., and “serv- 
ices” to administer upkeep and con- | 
struction of municipal property... 

The Institute disapproves a recent 
“rather pronounced movement” to 
introduce party politics into muni- 
cipal elections. Smaller provincial 
legislatures would, it is suggested, 
be advantageous. The Institute 
states legislatures one half or even 
a fourth of their present size would 
mean no real loss and _ business 
would be expedited. 

Housing § 

On housing, the Institute recom- 
mends five principles: 

1, War and emergency housing 
should be non-permanent and oper- 





| ated under federal authority. 


2. Low rent and low cost housing 
requiring public assistance should 
be permanent and operated to bring 
co-operation’ between public auth- 
ority and private interest. 

3. Temporary and  permanént/; 
housing should not be operated or 
supervised: by the same _ public 
organization. Guarantees are need- 
ed that temporary housing will be 
discontinued immediately after the 


4. Detailed to planning and 
zoning should be a part of any per- 
manent housing program. 

5. No policy of “socialized” hous- 
ing should be adopted without full 
public approval. 





Company Reports 


Union Gas' Co. 


With an 18%. decrease in gas sales 
and a $350,248 increase in operating 
expenses, Union Gas Co. net profit 

| declined the year ended March 31, 
1943, .with earnings of 36 cents a 
share compared with $1.04 a share 
the preceding fiscal year. 
Reduction .in available gas re- 
| serves, however, has been met by a 
plant at Windsor for storage of pur- 





winter, cost of gas purchased and 


meant a major increase in operating 
expenses, it is stated. 

New government heating regula- 
tions also affected costs. 
A special surcharge on all gas 


excess of 100,000 cu. ft. has been 
authorized by the WPTB and is ex- 
pected to result in a more adequate 

price for gas sold in this field. 
Income, Svdrplus—Years Ended Mar. 31 
1943 1942 














4: 

Net oper. profit ...... $1,716,456 $2,518,394 
Add: Int. cont. co. bds. 31,979 32,100 
| Int., govt. bonds.... 3,639 3,821 
Net earnings ......... 1,752,074 2,554,315 
Less: Develop. costs .. 225,697 356,233 
Depreciation ....... 838,579 770,614 

Interest* bonds of: 
Union Gas Co. .... 151,057 161,188 
Windsor Gas Co. . 44,645 46,722 
City Gas tLondon) 14,440 15,350 
Spec. depreciation .. 47,027 47,272 
Inc. & E. P. taxes .. 175,000 425,000 
| Net profit ............ 255,629 731,936 
Less: Union Gas divd. 141,240 706,199 
Surplus for year ..... 114,389 25,737 
| Add: Prev. surplus .. 1,801,766 1,750,466 
| Tax adjustment .... Rogues 25,563 
| Surplus forward .,... 1,916,155 1,801,766 
Earnings per Share.... $0.36 $1.04 
Mae | ay wcraebeseee 0,20 1.00 
Working capital ..... $874,043 $378,932 


Inter. Power 


International Power Co.’s general 
statement for 1942 shows a moderate 
increase in total income, while net 
profits were equal to $2.35 a share 
on the common, as against $1.86 the 

| year. before. 
| Owing to litigation on the ex- 
propriation of Porto Rico Power 
properties by the U. S. Government, 
the company has been without any 
revenue since last July. All income 
is going to the federal authorities 
pending result of legal proceedings. 
Capital outlay by subsidiaries last 


} 





|year amounted to $1.5 millions,| had a market value of $4,961,314, | 


chiefly in connection with construc- 
|tion of additional hydro-electric 





455 was written off franchises and 
organization expenses. - 

‘Income, Sarplus—Years Ended Dee. 31 
194 1941 
$1,358,835 $1,306,521 

17,263 12,794 
4,000 
10,000 
360,489 
4,049 
20,107 


235,082 
1,275,174 


1,510,256 





Total income .....+++. 
Less: Misc. exps. ..... 
Directors’ fees ....++ 
Legal fees ....... eee 
Debent. interest .... 
Interest on loans .... 
Debt discount 





| Net profit ......... eee 
Less: Pref. divds. .... 








| Surplus for year ..... 
Add: Prev. surplus .. 
Spel. sub. divd. ..... 1,452,280 


| Earned surplus forw'd 2,955,399 

*Deficit 

Farn, per share: Common $2.35 

Working capital ..... $1,094,243 
Balance Sheet Changes 








$278,547 


$431,389 
150,000 
8,875,770 


468 
5,300,500 





COAG vicn cc caesesesse - $1,138) 
Investments ....e+ee0+ ,000 
9,419,434 
49,25 


Sub. advances ..seees 
Bank loans ... ..+sree0+ . 
Funded debt ........+ 5,187,000 
Ont. Tobacco 
During the year ended March 31, 
1943, planted acreage of Ontario 
Tobacco Plantations, Lid., was in- 
creased by one third, but the re- 
port for the period of J. F. MacKay, 
president, states that poundage per 
acre was reduced by unfavorable 


weather conditions an almost simi- 
jar amount. Due to the shortage 





eee 


hada. | company has spent a considerable 
chased liquid, propane and by con-/ sum in the purchase of labor-saving 
struction of a plant at Sarnia for| machinery and on repairs to kilns, 
purification and conversion of re-|in order to meet more easily~ the 


finery still gas purchased from Im-|japor shortage and to improve the 
; perial. While these plants allowed quality of the product. Mr. Mac- 
in Winnipeg | all gas requirements to be met last 


On the consolidated accounts, $785,- | 


$1.86 | Surplus forward 


Shipping Lack Industry and. 


. 


‘Pete’ - 


Earnings Lower But New 
Discoveries Stand Up 
Under Development 

With crude oil production from 
Colombia and Venezuela “drastic- 
ally curtailed” due to lack of tanker 
tonnage and the continental Euro- 
pean crude market still. being 
closed, International Petroleum Co. 
experienced a decline in profits in 
1942,. Earnings were equal to 93.7 
cents U. S. compared with $1.23 a 
share U. S. for 1941, - 

Limiting factors on crude output 
meant that only 25,994,378 bbls. 
wefe turned out from company’s 
fields in 1942 (including company’s 
share of Mene Grande’s Veriezuelan 
output) as compared with 41.8 mil- 
lion bbls. in 1941. A sharp increase 
was shown in oil refined, however, 
a total of 16.6 million bbls. being 
processed in 1942, including 2.7 mil- 
lion bbls. of purchased: crude, 
against 10.5 million bbls. processed 
by the company’s refineries in 1941. 


Exploration Satisfies 


Satisfactory results from Peru 
exploration and development in 
1942 are reported to shareholders by 
President G. H. Smith. One of three 
oil discoveries mentioned the pre- 
vious year turned out to be a very 
productive, although moderately 


| sized, pool; the second, as anticipat- 


ed, proved relatively small, but de- 
velopment resulted in an extension 
of equal or greater importance. 


The third discovery has not yet 
been followed up but another dis- 
covery of importance, in another 
sector, resulted from drilling a mod- 
erately deep well. 


New Company Formed 


During 1942 Ecuadorean Petrol- 
eum Co. was formed to consolidate 
Ecuador properties held -with those 
of Standard Oil of New Jersey. A 
60% 
company. One well was completed 
“without favorable results.” 


Drilling of wells in both Colom- 
bia and Venezuela was restricted 
along with production of crude. 


Hearings in the Supreme Court of 
Colombia on whether the De Mares 
concession of fa ee Oil Co., (In- 
ternational Petroleum’s subsidiary) 
ends in 1946 or 1951 have been con- 
cluded: and are now up for judg- 
ment. Confidence is expressed by 
My. Smith in the fairness and im- 
partiality of the Colombian court. 













were up more than 75%. 

A minimum average of 26.5 cents 
per pound was set by the Marketing 
Board for the 1942 crop, an increase 
of 3.75 cents over the scale estab- 
lished the year before. Mr. MacKay 
states that the better price was due 
in part to improved quality of crops, 
but was offset by higher labor costs 
and lower yield per acre.~ 

During the past two years the 


! 


| Kay states that results have justi- 
| fied expenditures, which are no 


least for the immediate present. 
Shipping difficulties reduced the 
|}amount of Canadian tobaccg con- 
| signed to Britain in the year, but 
| Canadian demand has increased to 


onsumed by industrial users in! such a degree that for the first | 


| time in several years no flue-cured 
tobagco now remains in the hands 
of the growers. 

A smaller acreage will be planted 
in the current year due to the War- 
time Prices and Trade Board ruling 
restricting the use of chemical: fer- 
tilizer. 

Income, Surplus—Years Ended Mar. 31 

1943 1942 











Tobacco sales ........ $150,809 $127,045 
Less: Mktg. board de- 
ductions ........0 436 506 
Sharemen's portion .. 70,486 56,447 
Add: Other income .. 11,132 9,320 
Gas wells rental .... were 3 wilene 
Total earnings ........ 91,094 79,412 
Less: Oper. exps. ..... 59,253 49,641 
Admin. exps. ...... 12,183 10,655 
Depreciation ....... 6,286 * 20,075 
Income, E. P. taxes Dae ~.* Se tae 
L Wet profit’. i. cai sieve 8,023 *960 
| Less: Prev. deficit .... 6,044 2,595 
| Loss on assets 0.005. seeees 2,489 
Surplus forward ..... 1,980 *6,044 
| *Deficit. 
| Working capital ..... $30,837 $21,298 
} Balance Sheet Changes 
CARR . 5 cesaeabevaedee 28,897 $20,745 
| Accts. receivable ..... 10,973 15,265 
Mortgages payable.... 33,438 33,856 


Great Britain & Canada Invest-| 
ment Corp.’s report for the year! 
|} ended March 31, 1943, shows earn- | 
| ings well maintained, but due to’! 


sharply higher taxes, net profits 
| dropped to $53,748, as against $86,- 
| 302 the year before. This was 
| equivalent to $1.39 a share on the 
preferred, compared with $2.24 in 
1941-42. 

Investments at the end of March 


| compared with $3,955,012 at the close 
|of the previous year. During the 


294,000 and purchased 37 shares of 
preferred stock. 
Income, Surplus—Years ae Mar. 31 


Total income.......+. - $272,844; 
Less: Expenses ....... 11,894 11,957 
Withhold tax ....+. 
Directors’ fees ..e0+ « 

Other expenses ..... 
Exchange loss ...... 
Debent. interest .... 





Net profit .....0..sece0 
Previous surplus 
Add: Rev. prior years 

Tax adjustment .... 
Less: Add. ine. tax ... 
| $Stock redemption .. 


oeeee 
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Earned on Preferred .. 


United Fuel 


A net profit of $310,105 was real- 


ized by United Fuel Investments, 
Hamilton, in thé year ended March 
31, 1943, compared with $421,517 the 
preceding fiscal year. 

After payment of dividends at the 
6% rate on the “A” preferred 
shares, earnings on the combined 
common and “B” preferred issues 
were equal to 24 certs a share com- 
pared with 86 cents the previous 


year. ; 
Lower net'is atiributed to a lower 
profit from sale of gas and coke, 


of labor, wages paid during the! due to higher coal costs, and a sub- 


growing and harvesting seasons! stantial increase in oil and liquid, 


interest is held in the new/.- 
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at Ottawa continues to hear: 


views,on wage and other labor matters under Justice Mc- 
Tague’s chairmanship. Industrialists, individuals, companies 
and labor organizations are presenting their ideas out of 
which Canada may develop a real national labor policy. 


Steel Co. of Canada 


To the end that labor laws and 
their administration may promote 
“harmonious relations and uninter- 
rupted production during the war,” 
a brief presented to the National 
War Labor Board by Steel Co, of 
Canada urged changes in the In- 
dustrial Disputes Investigation Act 
that would “definitely illegalize and 
penalize in some enforceable way” 
sympathetic strikes, strikes arising 
from jurisdictional disputes and 
the “closed shop” on government 
contracts. Picketing, other than 
that confined to employees involved 
in a strike, should also be barred, 


it ‘ws held. i 

Changes in administrative prac- 
tice under the act were recom- 
mended. These would: 


1. Require proof of majority 
membership of employees when- 
ever a union demanded sole bar- 
gaining recognition. 

2, Disallow,. until expiry of an 
existing agreement, the “repre- 
sentation vote” in cases where one 
bargaining agency sought to oust) 
another. 

3. Provide for absence of bias on 
the part of government conciliators 
and commissioners so as to convince 
both sides in. a dispute “of their 
sincere interest in establishing bet- 
ter labor relations.” 

4. Develop a plan whereby a 
trade union refusing to live up to 
a bargaining agreement would be 
deprived of its right to bargain 
collectively for period of one year. 

As remedies for strikes caused by 
opposition to wartime regulations, 
Steel Co. of Canada proposed 
greater publicity through press and 
radio which would explain the gov- 
ernment’s wages control order and 
its part in. anti-inflation, 

To correct the situation develop- 
ing through failure to control wages 
paid by newly organized companies. 
Steel Co. of Canada would “revert 
to the principles of P.C. 7440, which 
intended to peg wages and provided 
a cost-of-living bonus based on the 
increase of cost of living since Aug., 
1939, or the date of the last wage 
increase, whichever is the later.” 

As for a uniform cost of living as 
demanded by some labor interests, 


Details Costs 
Of Air Schools 


House of Commons Gets 
Details of Expenditures 
From Air Minister 



















A breakdown of expenditures on 
Canada’s air observer and element- 
ary flying training “schools since 
their inception, given the House of 
Commons recently by Hon. Cyrus 
Macmillan, parliamentary assistant 
to the Minister of National Defense 
| for Air, was as follows: 

| Air Observer Schools 

Malton . 









| Malton ....+++sseeeeees Sadewees? $1,988,265 
| Edmonton ...+.- eees 1,901,011 
| Regina .....+++- 1,893,216 
London ...seees 727,888 
Winnipeg ......-.sserceneveceees 1,614,614 
Prince Albert .......-seseeeseees 2,390 
Portage la Prairie .......+++00+ » 1,547,143 
Ancienne Lorette ....:essserees 1,301,139 
St. Johns, Quebec .........0+e0s 1,365,506 
Chatham, N.B. ......scccccseess 1,279,092 
Elementary Training Schools 
Malton... ccccectccvdecccccvacecs $1,335,501 
Fort William ....ccccseccecsese 1,468,702 
LONGON 2. cccccccssccocscccccesee J 
Windsor .......6++ d 
High River 1,700 
Prince Albert ....cccccsvenveens 
WIMdSOr 2. soso -ccccccccccvseceee 
VanCOuver ....estccccerocseccoes 
St. Catharines ......e-eececeeee 
Mt; Hope .......ceccreccccceoees 


pe 

Cap de la Madeleine . 
Goderich 
St. Eugene . 


Portage la Prairie 
Regina 
Edmonton .....-scccceccssvccece 
PBtanley ... ..scsccescens 
Boundary Bay ....++. os 
Virden 
Oshawa .....sssvcsevceeeveverss 
Chatham, N.B. ....eeees ereeeece 
Ancienne Lorette .....+.- greeee 306,097 


A bitibi Decision 
‘For Next Month? 


eeeeeeeeeeeee 





While no definite predictions | 


are being made, London sources 
report that a decision on the ap- 
peal of Abitibi Power & Paper 
Co. from the Ontario Court sale 
order may be brought down some 
time in July. 
If the appeal proves unsuccess- 
ful and the Ontario Court order 
stands, the company’s assets will 
; be put up for sale to satisfy the 
claims of bondholders. The com- 
| pany has been in liquidation since 
June, 1932. 


. cre propane ‘used in the auxiliary gas 
plants in Newfoundland and Bolivia. year the company reduced outstand- manufacturing plants constructed ‘to 


ing debentures by $109,000 to $3,- | 


meet war gas demands, These 
higher costs were offset only in 


part by increased sales of coke and 


gas. 


Working capital increased $234,620 


during the year to $1.7 millions. 


Funded debt was reduced $178,500 


and 8,404 “B” preferred shares were 
retired. 

A third of the plant being built 
for the Dominion Government next 
to the company’s coke plant is now 
in operation and the rest of this gas 
and coke’ plant is scheduled for 
completion before the end of the 
summer, 


An increase allowed in the price | 


of coke is expected to offset a slib- 
stantial increase in coal costs. 


Cons. Income & Surplus Account 
Years Ended March 31 

1943 1942 
Operat. profit 
Lass: Depreciation ..., 400,755 
Interest 330,246 
298,000 


50,000 ° 
310,105 
270,000 

40,105 

1,187,678 1,017,300 

39,423 


Income taxes «....++ 
Inventory reserve .. 


| 
w be deal seep 
epee as, ios 


Surplus tor ear ..).. 
Adjustments ....... 


; —_—_—_—_— 
Surplus forward .,... 1,267,207 1,187,679 
Earnings per Share and Dividend ae 


cL A 44 3 
id % 3.00 
0.86 





pref.; Earned 
3.00 





the Steel Co. brief argued this can- 
not be paid “without nullifying the 
principle of the status quo.” 


e 
Otis Fensom 
Collective eee legislation 
should require that contracting par- 
ties be legally incorporated bodies 
and that the “true representative 
status” of any collective bargaining 


agency be established on an “incon- 
trovertible basis” before any claim 





‘to bargaining rights is taken into 


official consideration. 

Collective bargaining agreement 
provision for “bargaining rights,” 
the “closed .shop,” “continuity of 
membership” and the “check-off” 
tend to interfere with independent 
workers’ rights, it was held. It was 
urged’ that legislation relating to 
collective bargaining agreements 
should prohibit “any conditions of 
agreement that have the effect of 
making the earning of a livelihood 
by any person conditional upon be- 
coming or oontinuing to be a mem- |} 
ber of a union.” 

Such legislation should require | 
proof of majority membership in 
the event of a bargaining agreement 
being renewed, the brief recom- 
mended. A further suggestion was 
that officers of a bargaining agency 
which is party to a labor agreement 
be elected annually by ballot. 


e e 
Imperial Oil 

Importance of employee-employer 
councils in industrial labor relations 
was emphasized in a brief by Im- 
perial Oil Ltd. to the National War 
Labor Board. This form of organiza- 
tion, “which ‘has demonstrated its 
usefulness in preserving peace and 
promoting justice,’ should’ have 
legal recognition and protection, it 
was declared. 

As a means to industrial peace, 
“the law should provide that all 
procedures helpful to attain same 
should be utilized between employ- 
ees and employers before recourse 
to strike or lockout.” 

Where some recognized form of 
grievance procedure has failed to 
avoid a strike, the Imperial Oil brief 
suggested, an “impartial body hav- 
ing jurisdiction to avoid or end 
strife by settling disputes between 
employee representatives and em- 
ployers” ‘should deal with the 
matter, 

“The only fundamental legislation 
required so far as employees are 
concerned,” the brief summed up, 
“is that which assures an employee 
the legal right to freedom of associ- 
ation in dealing with his employer 
individually or through a group, 
union or representative of «his 


choosing.” 


4 
Pulp & Paper Ass‘n 
Collective bargaining agreements 
should be voluntary. Labor organ- 
izations should be legally required 
to file annual returns of their of- 
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ficers and supply thesbbers With ast 


nufil ‘statements in the same way as 
corporations do. Provision should be 
made for prompt .adjustment of 
labor grievances before regional 
boards permanently establish 

‘These views were expressed in'a 
brief presented to the National War 
Labor Board by the Cariadian Pulp 
and Paper Association, on behalf of 
members said to comprise 99% of 
pulp and paper producers in Can- 
a a. e 

Successful operation of voluntary 
agreements “in nearly all” of the 
association’s plants was cited as an 
example of the mutual advantages 
to be derived therefrom. Once an 
agreement has been made between 
an employer and employees, it 
should be legally binding on. both 
parties through its life, the associ- 
ation stated, and urged legislation 
to this effect. 

Labor organizations should file 
returns, the brief argued, because 
“the influence. of organized labor 
has become of such*importance that 
it is difficult to justify its remain- 
ing outside the scope of the law to 
which industry is subject.” 

In recommending permanent war | 
labor boards, the brief declared the 
pulp and paper industry “is con- 
vinced present conciliation pro- 
cedure under the Industrial Dis- 
putes Act is not. well adapted to 
wartime conditions.” 


Montreal War 
Industries Council 


The Montreal War Industries 
Council and the Quebec Shipbuild- 
ers’ Conference, in a memorandym 
to the National War Labor Board, 
urge that measures be taken to ac- 
quaint management and labor 
throughout Canada with the neces- 
sity of co-operation in making ef- 
fective the existing regulations de- 
signed to prevent inflation. 

They recommend: 

1. Permanent conciliation boards’ 
or panels be established on a re- 
gional or other appropriate basis to 
function at least during wartime. 

2. These boards should be com- 
posed of persons chosen from the 
ranks of established industry and 
labor and presided over by umpires 
selected from .among’ persons of 
ability takeri from the ranks of 
commerce, engineering, the bar or 
educational institutions, as well as 
from the judiciary. 

3. The boards should be author- 
ized to hear any dispute on the di- 
rect written request of either of the 
parties and to hold sittings in any 
locality most convenient to all con- 
cerned and, where possible, to visit 
the pfemises affected. , 

4. Preliminary, contact with the 


missioners as provided in Orders+ 
in-Council P.C. 4020 and P.C. 4844 
may well be continued. , 

5. Such conciliation boards should 
have jurisdiction to deal with all 
matters affecting relations between 
management and labor in war in- 
dustries and their decisions should 
be final and binding upon the parties. 
Under no circumstances should a 
strike vote be required as a condi- 


tion precedent to the setting in mo-. 


tion of a board’s functions. 
6. Boards should have no jurisdic- 


CANADA'S. "Sponsor of Smart Styling”, presents - 
RIB-FELT, the newest innovation in modern hat design. 
Created for comfort and attractiveness, the novel stitching 
around the crown replaces the conventional band... 
keeps: your hat pliable and freshly shaped. 
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The Packing Industry 


We have prepared an interesting 
analysis of the financial position of: 


BURNS & 


LIMITED: . 
Copies furnished upon request. 


Lynch, Mulholland & Co. 
.., Dominion Bank Building 


tion to deal with the question of 
closed shop or maintenance of 
union membership nor to make any 


recommendations .with 
thereto. 

Concerning - collective bargaining, 
the Montreal War Industries Coun- 
cil and the Quebec Shipbuilders’ 
Conference recommend: 

1. Identity of the agency, which 
should represent the employees in 
collective negotiation, should be 
“established. In’.a dispute between 
employer and employees’ organiza- 
tion either. party should have the 
right to submit the question for de- 
cision to the permanent concilia- 
tion board. 

2. Method and form of the ballot 
in the event ofa vote should. be 
approved: by’ the board. 

3, In determining the negotiating 
agency, the board should ensure that 
the rights of substantial minorities 
are properly protected. 


respect 


distinctive RIB-FELT creation in new colortones. 


LEWIS LIMITED 


- Head Offices and Factories: Truro, Nova Scotia, Canade 







| | 

f ‘ | 
MR. NIGEL H. GUNN. | 
: 


Common Stocks 


Our statistical department has com- 
piled a list of the best opportunities. 


Ask for-our recommendations, 


GOODWIN HARRIS & COMPANY 


STOCK BROKERS AND BOND DEALERS 


MEMBERS: THE TORONTO STOCK EXCHANGE 
CANADIAN COMMODITY EXCHANGE, INC, 


SUCCESSOR IN TORONTO TO SEAGRAM, HARRIS & BRICKER 


‘term for whichthey are ‘stipulated, 


Each 





PHONE AD. 9041 





















COMPANY 


Toronto 


4 The board should have power 
to hear and determine any questions 
arising as to interpretation or 
breach of any of the provisions of 
a collective labor agreement. 

5. Any group or-organization pur- 
porting to represent employees.for 
the purpose of a collective labor 
agreement should be required to 
register with the Departmént of 
Labor. 

“6, All collective labor agreements, 
when executéd, should, during the 


be.considered .a8 binding contracts 
between the parties unless other- 
wise directed by the board. In such 
contracts the question of closed 
shop, maintenance of union mem- 
bership or check. off should not be 
within the jurisdiction of the board 
and any strike should be made 
illegal if called by reason of the un- 
willingness of an employer to accept 
these stipulations. 
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A New Spirit in \ the Maritimes 

rar Ines chttind foe thle gues the economy of 
the Maritimes Provinces, a special report-on which 
area is a feature of this week’s issue: The mari- 
times have more than overcome the ground they 
lost during the 1930’s, when depression hit them 
hard. Today’s output of their farms, mines, forests 
and fisheries is limited not by lack of markets, as, 
it was in the past, but by lack of manpower. 

No other part of Canada has had such a high rate 
of enlistment. In addition, the Maritimes have not 
shared proportionately in the wartime industrial 
development which has dotted Quebec and On- 
tario with new factories, and the Maritimes have 
lost to these factories many of their best workers. 

Problem they face in the postwar will be to 
maintain full employment at attractive wages, so as 
to provide jobs for the tens of thousands of young 
Maritimers who are now in uniform, and to stem 
the exodus of population from which they have 
suffered for years. During the reconstruction 
period no region will have more at stake. Political 
and business leaders realize peace will bring the 
Maritimes to a crossroads from which they must 
either forge ahead or slip behind. 

They see encouraging signs. For one thing they 
point to what they regard as a trend toward lower 
tariffs which they believe will help the basic in- 
dustries of the coastal provinces. A wave of im-., 
migration from Europe to Canada may follow the 
war, Maritimers believe lack of population has 
been a handicap in the past, hope to secure desirable 
immigrants. In addition, events before the war 
were heading toward a constitutional readjustment 


‘of the position of the Maritimes... Maritimers say 


this is long overdue, are convinced it will come 
when peace returns. 

But they are not sitting back waiting for ex- 
ternal influences to take their course. They are 
taking stock of their assets, plotting their own 
destiny. Farming and fishing methods have been 
improved, new products are being made from the 
forest resources. These advances will be perma- 
nent. 

Preoccupied-as they are with war, in an area 
which is this country’s front line, at the same time 
they are resolved that the Maritimes shall never 
again fall into a state in which they lack induce- 
ments to keep youth from packing up and moving 
elsewhere. There is a new spirit in the Maritimes, 
a new determination. 


Consolidate These Appeals 


The current drive to raise funds for the destitute 
Greeks, again emphasizes the necessity of a strong, 
permanent and national organization to take charge 
of all such appeals. 

Rightly, the average Canadian has the greatest. 
sympathy for the heroic people of a little country 
which would have completely routed the Italians 
had not the German panzers intervened. 

But this does not mean that the average Cana- 
dian can possibly know how badly help is needed 
now, or what kind of help is most urgent and is 
possible to provide. 

Only a national committee closely connected 
with similar organizations among all of the United 
Nations can take care of these matters efficiently. 
Otherwise, there is konund to be duplication and 
wasted effort and at a time when we cannot afford 
to waste a single inch of shipping space. 

Instead of separate appeals by separate organi- 
zations, it would be much more efficient to con- 
solidate these under a single head in the same way 
as most of our domestic civilian charities are now 
handled. The national and permanent committee 
in charge would then have the benefit of expert 
advice as to the proper apportioning of the funds 
collected, as to what supplies should be shipped, 
and where these could be obtained with the least 
possible delay and the minimum use of ocean ship- 
ping. This sort of vital information cannot pos- 
sibly be available’to various scattered voluntary 
committees, but it could be secured by a national 
organization working in co-operation with similar 
bodies among all our allies. 





Common Feople Score 

One minor triumph for the common man this 
week! 

WPTB indicates a sweeping change in policy. 
Hereafter, in its flow of orders, the hint is it will 
use plain ordinary language, the straightforward 
King’s English. 

Gone, they say, will be the “whereases” and the 
“heretofores notwithstanding” so dear to the legal 
mind, 

Since WPTB orders are designed to be read and 
understood and obeyed by ordinary citizens, the 
new plain language policy can be hailed as a 
contribution to the War effort. 

Success of the plain language policy would, we 


The Financial Post's 
Platiorm for War a 


1. All manpower and resources, efficiently used, 
_ wherever needed, to win the war. 

2 A national war cabinet of Canada’s best, . 
chosen not on party lines, 

3. A non-political industrial executive to of. 
ganize and direct procurement of war supply. 

.4. Pay-as-we-go policy, to the utmost possible 
limit to avert inflation. 

5. Elimination of wasteful spending by gepie 
bodies or private individuals. 

6. Planning NOW for postwar, by government 
and business, to ensure full employment and - 


improving social standards through individual, 
competitive entérprise. 





hope, presage an era in which the laws of this 
country might be written in the language spoken 
in this country. 

The legislators and the lawyers whose delight 
it is to torture the Canadian tongue into baffling 
mysteries would do well to take a look at WPTB 
Order 284, which makes some further regulations 
about the commencement, acquisition and expan- 
sion of businesses. 





Big or Little Vision? 


Quebec Airways Co. recently appealed to the - 


Board of Transport Commissioners for 4 license to 


operate an air service to the Saguenay region. The 


plea was supported by several firms with large 
interests in the area. They claimed present rail 
service was inadequate and that an air service 
would greatly facilitate operations in this great 
territory. 

Canadian National Railways opposed the 
scheme. The Board of Transport Commissioners 
has so far reserved judgment. 

This question very naturally arises: Is it sound 
business policy to try to prop up an enterprise: or: 
a stretch of railway by interposing Government 
decree between the business and its normal econ- 
omic level? 

In the eafly days of the industrial: revolution, 
workers thought that by smashing machinery they 


Zics‘siceutlia ets $id il ade una 
living. ‘Time has abundantly proved they were 
mistaken. 

The history of all enterprise, including transpor- 
tation, is that business makes business; that busi- 
ness thrives on competition, provided it-is alive. 
and continues to adapt itself to changing social 
neéds, é 

In the past, Canada has sometimes paid a very 
high price for the bitter rivalries of our two great 
transport systems, 

If the Canadian people and Canada’s national 
interest are to’ be well served, both at home and 


_ abroad, it is to be hoped that the two great enter- 


prises will let common sense and the common 
geod determine the development of air traffic lines, 

’ Any less generous, farsighted policy will prevent 
Canada from fully realizing her great destiny in 
tomorrow’s aviation era. 


Conventions Are Necessary 
It is difficult to understand the blanket disap- 
proval of authorities regarding annual conventions. 





‘In the past, true, the term did apply sometimes to 


everything from an international carousal to the 
most serious and secret of trade gatherings. Some 
of these we can very well afford to do without 
and especially so in wartime. wut some we cannot 
without very real loss. 

So far as business is concerned, these functions, 
if properly handled, are even more necessary in 
wartime than they were in peace. They are not 
to be confused with office picnics, whoopee parties 


or holiday excuses. 


For the. average businessman, the convention 


offers an excellent opportunity for meeting other 
operators in his industry, for comparing notes on 
production, for discussing new products, new pro- 


cesses. It also provides an opportunity for vari- 


ous Official administrators and controllers to dis- 
cuss with the trade current and proposed wartime 
regulations and as a result to eliminate much con- 
fusion and delay. This type of gathering performs 
a most useful public service in wartime and its 
continuance should be encouraged. 


The Postwar World . . . 


In this department The Financial Post notes current comment, opinion and research on the world 
that will face us after the war has been won. 


The Vital Role of Transportation 


Brooke Claxton is Liberal member of the House of 
Commons for the Montreal constituency of St. Law- 
rence-St. George. Recently he was appointed parlia- 
mentary assistant to the prime minister. Below are 
extracts from his address delivered before the \Mont- 
real Traffic Club on the postwar role of Canadian 


transportation. 
= © a 


Transportation developments have been rushing us 
breathlessly from cross-road to cross-road almost be- 
fore we could see where we were going. But every 
day is making clearer the roads that lie ahead. We 
can begin to see the choices of goals and routes we 
can take and the kind of equipment we shall need for 
the journey. 

Transportation is the service of moving materials. 
and goods and people closer together. Isolated 
and alone, man is about as savage as a béar in a cave 
and not very much more useful. The service of trans- 
portation may be called the prevention and cure of 
isolatiog. Modern transportation has killed political 
isolation as a practical reality though it still does 
survive’ in parts of both halves of this continent as a 
myth, a dangerous will-of-the-wisp. Transportation 
is the gréat agent of civilization. 

How many Canadians know the facts of our de- 
velopment and achievement and take pride in them? 
In the Canadian National Railways and in the Cana- 
dian Pacific Railway, Canada has the two ~~ 
transportation systems in the world. 

The CPR and the GNR have nearly 40,000 niles 
of track.’ With their complementary services of 


; telegraphs, express, terminal facilities, steamships, 


hotels and workshops, they constitute great disciplined 
organizations which link the’Atlantic and Pacific, 
bring the harvest of the western plains to the seaports, 
move freight and people across the continent and to 
the south. Then there are the steamship lines and auto- 
mobile trueking companies. There are the telegraph 
and telephone systems which stand comparison with 
any in the world. Communications and tran: tion 
are complementary and integral parts of the fabric of 
civilization. 

Latest of all we have had the airways. These in- 
deed hustle us along to the cross-roads; they put 
Canada’ on the map of the world; they tell us what 
we have to do if we are to win the peace as well as 
win the war. 

One can think of numerous ways in which the 

companies can make their contribution 


. to the total problem of reconstruction. Before the war 


Other Pouple’ Views 


. a great part of the rolling stock of the Canadian rail- 
ways was becoming out df date. The railways and all 
the other industries should be planning now ways and 
means of improving our capital equipment so as to 
increase both the wealth of the country and its pro- 
ducing power, and through maximum employment, 
its consuming power. There is no. other way of meet- 
ing the problem of getting nearly two million men and 
women out of munitions and the armed services back 
to civilian employment. 
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Cartoon by Grassich, 


Somiéthing like this would certainly help many of us make the June 30 income tax deadline, 


Poet: -Scripts . 


- Secret of Youth 

Joe Chandler, or to give him his full 
name, Joseph Edward Chandler, is the 
new chairman of the Life Insurance 
Advertisers’ Section of the Canadian 
Life Insurance 
Officers Assdcia- 
tion. He is one of 
those men who 
never seem. toj 
grow old. 
that Chandler is 
old, either in the 
physical or ment 
al sense, but when 
a man who looks 
to be around 40 
years of age, has 
two grandchil- 
dren, operates a 
90-acre farm as a 
sideline, and 
handles the pub- 
licity for one of 
the largest life insurance companies in 







MB. CHANDLER 


_. the world, the only conclusion one can 


Are we willing to do the thinking and work that 


will be necessary? There lies the challenge of our 
time. As we come up to the cross-road of reconstruc- 
tion we have got to make up our minds, agree on our 
purpose, lay out 


e route, prepare our equipment. 
jon agencies, the airplane has 


Of all transpo 


most struck the imagination. In recent months we 
have had an attack.of the new geography. All our 
magazines are filled with crazy maps which try to 
point out to us that New York is closer to Chungking 
by way of Fairbanks than it is by way of San Fran- 
cisco. From Montregl to Calcutta around: the oceans 
is 10,000 miles. Over Greenland it is 4,000 miles. 
danger lies in our continuing old habits of thought 
long after new facts have been established. The 
Alaska Highway and the developments all through 


The 


the North and the fact that flyers are flying by great 
circle routes every day, show us where the truth lies. 

The most dramatic indication that Canada is at 
the cross-roads of the world.is the Alaska Highway. 

It is a long finger pointing the way to the new 
routes to Russia, China, India. Other developments 
are occurring in the North which may yet be men- 
tioned. The exact significance of the new situations 
that may be created cannot yet be fully appreciated. 

What is happening calls for the greatest concern 
to. see that the-advantages of our geographical posi- 
tion and our resources are used first, for the purpose 
of beating the enemy, then, for the benefit of the 
Canadian people, and then of mankind, because that 
too is in Canada’s interest. 

Canada has as great an interest as any other coun-_ 
try in seeing that the world is so organized that we 
can trade with other nations. We are more depend- 
ent than any other nation on foreign trade. Every one 
of us earns his cake, if not his bread and butter, on 
trade abroad and that goes for the lawyers and 
bankers, the bond dealers and the brokers of St. James 
Street, Montreal, just as much as it goes for the cornér 
store 6n the main street of Weyburn, Saskatchewan, 
and the farmer who brings in his wheat from the farm. 


ao ; 


The Canadian 
Editerial ef the Week 


We Must Work for It 
Farmer’s Advocate 
blish Freedom From Want in 
this lex world it will first be neges- 
sary to create a desire for it and a 
willingness to work for it. 

Freedom From Want does not mean 
that all cur desires will be Satisfied. Such 
benevolence would be disastrous to any 
people. “Divine Discontent,” which 
makes mankind strive and reach for bet- 


’ ter things, would then be smothered in 


the human breast. It means that when 
people do reach up the amenities of life 
will be there for them. It means. that 
when people do reach up they will not 
get:their knuckles rapped. There will be 
opportunity and a fair reward. There 
will be plenty if we but do our part to 
win it. Regardless of what is said or 
written, Freedom From Want has no 
more cheering meaning than that. 

_We cannot have the good things of life 
unless wé work to produce them. The 
more we produce the more we will be 
able to enjoy. Money is only a token by 
which ¢> measure production and real 
wealth. Freedom From Want implies 
that the needed goods and services will 
be there for us if we will strive to obtain 
them and in this striving we shall pro- 
duce other goods and services for the use 
Chyewp-broiser men. 
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As Others See Us.. 


Industry Must Be Freed 

Montreal Gazette fe 
- If free industry fails to work out its 
own salvation, and that of the country, 
the alternative will be state control. As 
The Financial Post puts it, if business 
failg to do the job, “public opinion will 
demand that somebody else does it — 
which means government ‘enterprige,’ 
which means that Canada shall have 
started down the toboggan slide toward 


totalitarianism.” 
= me s 


Good Value : 
Saskatoon Star-Phoenix 

Some time ago, certain Canadian news- 
papers and public men-became very ex- 
cited about the cost of Canada’s Wartime 
Information Board. The range of salar- 
ies paid was believed to be too high, par- 
ticularly in the New York office of the 
board, The whole basis of wartime in- 
formation was also challenged, some 
believing that such’ an office was 
unnecessary. 

The Financial Post began to look into 
the question.. It sent a staff writer to 
New York to see just what the New York 
office was doing and to find out for itself 
what truth there was in Canadian 
criticisms, The results are published in 
a recent issue of The Post. It concludes 
that “Canada is getting good returns for 
the dollars this (New York) office costs 


fi 


and that the dividends will continue to 
increase.” - 

There is no statistical measure to 
determine the actual success of. the War- 


time Information Board, The Financial - 


Post says, but it finds plenty of evidence 
that the board’s work is resulting in a 
great deal more intelligent publicity con- 
cerning Canadian affairs, 

& 2 * 


Better Than Ever 


Hamilton Review 


Victory Loan campaigns are undoubt- 
edly the fairest measure by which the 
war effort of Canadians can be judged. 
}t is the one phase of the national effort 
which includes all citizens. With this in 
mind it must be agreed that the Fourth 
Victory Loan was an outstanding 
achievement, 

The Financial Post ‘describes the suc- 
cess of the campaign .“as magnificent 
and unparalleled in the history of North 
American finance.” That is a broad state- 
ment but it is one based on the fact that 
so many individuals subscribed. 

In this campaign emphasis had’ been 
placed upon the need for spreading the 
loan among the greatest possible num- 
ber of citizens. The success of it could 
not have been measured in a total which 
met or exceeded the objective of $1,100,- 
000,000 if that sum had come almost en- 
tirely from financial institutions and 
corporations. Financing of the war on a 
basis which provides the money neces- 


sary and at the same time checks in- 
flationary tendencies is of vital import- 
ance, This can only be done when the 
earnings of the individual are being 
diverted from non-essential spending 
channels into savings. 

' of o * 

Manpower, Muddle 
Kitchener Record 

The shafts of newspaper criticism 
aimed at the King Government have 
mostly been concentrated on its’ man- 
power policy which has drained some uf 


- Our most essential industries of the help 


required to mé@et the special demands 
arising from wartime conditions. This 
appli¢és particularly to the agricultural 
industry and coal mining. The muddle 
with respect to manpower is in the main 
attributable to Ottawa’s method of secur- 
ing recruits for overseas service by what 
has aptly been termed “back-door con- 
scription.” From every few that are 
drafted for home defense, the govern- 


ment hopes to get at least one to join up’ 


for active service. 

“Despite the drastically urgent need 
for expanded food production,” says The 
Financial Post, “there is a continued sap- 
ping of farm manpowér through .the 
army draft/’ The Post says it knows of 
one farmer who disregarded his draft 
call and was later taken right off his 
tractor by the RCMP. His farm is now 


left in the hands of hig young wife and 
a 15-month-old child, 


4 steep teaie ecstatic 


arrive at is that somewhere along life’s 


, route he had a good, healthy swig at 


the Fountain of Youth. 

His career to date can be divided into 
three divisions, Before becoming asso- 
ciated with the Sun Life, Chandler had 
an extensive career in newspaper work. 
Coming from England at the age of 16, 
he started as a reporter on the Montreal 
Herald. From cub reporter, he rose to 
be city editor. Like,many newspaper-, 
men he had an itehy foot. 

From Montreal he moved to Boston 
where for two years he was in charge 
of extra editions on the staff of the 
Boston American. Then he went to To- 
ronto and later across Canada and back; 
always connected with newspapers. 

At the time he entered the Sun Life, 
July, 1919, he was on the staff of the 
Montreal Star. Before entering the in- 
surance business, Chandler had devel- 
oped a flair for publicity and handled 
this work for a number of organizations. 
For a time he was press representative 
for the old Keith Circuit in Canada. 

When he went to the Sun Life, the 
company was just getting into its stride. 
In the years following, it was to develop 
into one of the largest organizations of 
its kind, ~with connections in all parts 
of the world. His ability as a publicity 
man was recognized. at the beginning 
of 1930, when he was appointed super- 
visor of press bureau at headquarters. 
In April, 1936, he was named publicity 


officer of the company and given full ’ 


charge of advertising and publicity, 

Next to the Sun Life, Chandler's 
greatest interest is his farm, located a 
short distance from Hudson on the Ot- 
tawa River, and an hour’s run by train 
from Montreal, This property he took 
over about 15 or 20 years ago. For many 
years, he was mainly: interested in fix- 
ing up the flower and vegetable gar- 
dens, the house, ete. Then in August, 
1939, Joe Chandler came to the conclu- 
sion the world might not be a very 
healthy place to live in for the next 
few years. He decided to take in sail, 
metaphorically and actually. The hand- 
some, white yacht which he uséd to 
sport'on the Lake of Two Mountains was 
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Sayings of the Week 


“The end (of the war) will come with 
great suddenness and with irresistible 
impulse.”—Prime Minister J, C. Smuts. 
r * * . 

“It will take time to create a popula- 
tion picture in keeping with Canada’s 
real potentialities for growth.”—Prof. 
Cc A. Dawson, Mec Untoerelty. 


“Almost id a today ¢ coming 
within: the activities of this board 
(WPTB) is a wartime invasion of the 
field of civil rights.”--Sengtor J. W. de 
B. Farris. 

* * . 

“You'll be asking next to watch me 
take my bath, "Franklin D. Roosevelt, 
commenting on insistence of press, in 
seeking admission to international food 
conference. — 

s 6 a 
“As long as private industry continues 
to show the initiative and enterprise 
which have characterized the past three 
years, I don’t think it needs to worry 
about its future."—-Graham F, Towers, 
Governor of the Bank of Canada, 

* 6 @ id 

“If we go at this job ag though we 
expect the war to last five years, we may 
be able to wind it up in ohe year; if we 
tackle it with the thought that 


sold and the proceeds put into Holsteins. 
From the salé of milk, Chandler se- 
cures enough révenue to carry the farm, 
the “cream” of his investment coming 
from the sale of pure-bred stock. With 
big prices being paid these days for 
good foundation stock and the price of 
milk where it is, the “yacht” has paid 
very handsome dividends. 


Maritimes Accept Him 


It is news indeed when the maritime 
provinces, which for generations have 
been accustomed to supplying the rest of 
Canada with edu- : 
cational, indus- : 
trial and political 
leaders, choose 
someone born out- 
side the area to 
head one“ of their 










such is the case in 
the recent naming 
of Normen A. 
Hesler, chairman 
of the 


at Sackville, NB. 
Mr. Hesler, how- 

ever, is generally 

admitted to be a man particularly well * 
qualified by training, experience and 
temperament to fill this position. 


Norman Hesler, president and manag- 
ing director of Enamel and Heating Prod- 
ucts Ltd., of Sackville, was born at 
Humberstone, Ont. Previous to his entry 
into maritime business circles, he had an 
interesting and varied career elsewhere, 
including service with a utility company 
at North Bay, an ore concern in Vene- 
zuela, and Cariada Cement and Congum- 
ers Glass at Montreal. For many years 
he has been one of the maritime’s leading 
businessmen, is a member of the Mari- 
time Transportation Commission and a 
past chairman of the Maritime Division 
of the C.M.A. Nicely balancing these 
activities are his interest in art, sailing 
and golf. He is a former vice-president 
of the Maritime Art Association, a mem- 
ber of several leading golf clubs, and 
also of the Royal St. Lawrence Yacht 
Club at Montréal. 


For some years, Hesler has been a 


ME. HESLER 


.member of the board of regents for the 
‘university, and gupportérs of Mount Alli- 


son are hopeful that he will be able to 
push a policy aimed at bringing the in- 
stitution more in line with present tend- 
encies in educational work. 


Mosquito Maker 

J. (for John) Grant Glassco, just ap- 
pointed controller of the de Havilland 
Aircraft of Canada Ltd. by the Depart- 
ment of Munitions 
and Supply, is one 
of the young men 
Canadian business 
2 hag been watching 
= for big achieve- 
& ment for a long 
time now. As the 
man entrusted by 
the government 
with getting pro- 
duction of the ter- 
rific Mosquito 
bomber, he has a 
challenge big 
enough to suit.any 
range of ambition 
and capacity. 

At 38, tall, grac- 
ious, immaculate Mr. Glassco has a well- 
established place in the top rung of Cana- 
dian executive ability. As an accountant 
with McDonald, Currie and Co., he started 
his professional career and in 1931 he 





ME. GLASSCO 


joined the Clarkson, Gordon, Dilworth 


and Nash firm, being admitted to part- 
nership in 1935. 

For a time, he supervised the Dupont 
interests in Canada and in recent years 
has been closely associated with de Hav- 
illand which he now manages. He is also 
a director of J. D. Woods and Gorden, 
Ltd., the industrial engineering firm. 

Corporation taxes are a field in which 
Mr. Glassco is recognized as ah out- 
standing Canadian authority. He admits 
to having some very vigorous views as 


to their reform, but he isn’t taking time “ 


out on that subject at the present time. 

He owns a farm not far from Toronto, 
takes it very seriously and claims that 
he makes it pay. He doesn't like it much 


own children and are looking after three 
British children, refugees from the blitz, 
two girls. The third, a boy, came accom- 
panied by a governess. rs 


Mr. Glassco was born in Los Angeles 
but his Winnipeg parents promptly 
brought him back to this country. He 
was educated at Ridley College and Mc- 
Gill University. His wife is the daughter 
of the late Sir William Price of Quebee. 


In the days of peace when there was 
time for such things, Mr. Glassco’s hunt- 
ing interests frequently took him out 
near the Manitoba-Sasketchewan bound- 
ary for prairie chicken season. In those 
times, too, he called himself an ardent 
fisherman. 


Varied Background 
W. T. G. “Bill” Hackett, recently ap- 


~ pointed economic adviser to the Bank of 


Montreal, brings to his new job a sound 
‘knowledge of 
economics and 
finance. At the 
same time he is a 
man of “note,” at 


















least eight of 
them, for he is no 
mean performer 


on the “recorder,” 
an early form of 
, musical instru- 
ment to which he 
is addicted. 

Born in Car- 
bonear, Nfid., 37 
years ago, Hackett 
is the rugged type 
of individual ex- 
pected of anyone 
coming from the Ancient Colony, where 
fish and cod liver oil go hand in hand. 
However, he did not stay there long. 
Like most sons of the parsonage, he 
found himself continually on the move. 


MR. HACKETT 


His primary ahd secondary education 
went on in a‘series of “grasshopper 
jumps” including, in Ontario, Fort Erie, 
Port Colborne and Welland, ending up 
at Guelph CoHegiate Institute. From 
there he entered the University of To- 
ronto on the Colonel John MacRae 
Memorial Scholarship. In due course he 
graduated with honors in political 
science, 


At that time, 1927, the easiest way to 
fortune was by way of the investment 
business. Accordingly, Hackett entered 
the firm of Fry, Mills, Spence and Co. 
(later changed to Mills, Spence and Co.) 
He served as secretary of the Ontario 
Executive Committee in the First Vic- 
tory Loan and in the fall of 1941 went 


to Ottawa as secretary of the Wartime - 


Industries Control Board. 


During his stay in Toronto Hackett for 
a time was vice-chairman’ of the To- 
ronto branch of the Institute of Inter- 
national Affairs and also prepared. & 
number of reports for that organization. 
He also served on the editorial board 
of the Canadian Political Science Associ- 
ation, as well as:on a number of come 
mittees of the Investment Dealers As 
sociation of Canada. All of which should 
stand him in good stead in his new work. 


One of John’s best friends had died, 
so he called on the widow to express 
his sympathy. ? 

“Jim and I were friends,” he said 
“Isn't there something I could have as 4 
memento of him?” 


She raised her velvety brown eyeh 
which a few seconds before had be@ 
wet with tears. 


“How would I do?” she murmured. 
) 
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Dominion Coal 
Needs Labor 


Hopeful Federal Policy | 
Will Get Results—<Acci-' 


dents Affect Production ° 
From Our Own Correspendent 

MONTREAL.—Production of coal 
{n 1942 was disappointing due to 
lack of manpower, but Arthur 
Cross, president of Dominion Coal; 
Co., told shareholders at the ah- 
nual meeting that he was hopeful} 
steps now being taken by the Fed-' 
eral Government will effect an im-| 
provement in the labor supply and | 
production of coal. 

Accidents occurred at two of the 
company’s mines, No. 12 and No. 
25 collieries, within the last few 3 
weeks. Mr. Cross reported that No. 

12 colliery was the latest mine to VICE. PRESIDENT. 


be opened and is still in the de-|,, pA. 
velopment stage. Damage will be | Lt.-Col. G. G. Blackstock, who has 


repaired shortly and development | been elected executive vice-presi- 


work continued. dent of Steep Rock Iron Mines Ltd. 
The accident at No. 35 colliery, }———__..-_____. _.. 


which is one of the company’s larg-| Questioned by a shareholder as 
est producers, was more serious, but/|to the prospects of a resumpton of 
is now under control. Production,| dividends on the preferred stock, 
however, will be reduced for some| Mr. Cross told the meeting that he 
time. With the return of miners to| wag hopeful, but would not like to 
other collieries, Mr. Cross added, it} make a definite statement at this 
is hoped that this loss of production | time, as it is a matter for the direc: 
will be overtaken. tors to decide. 


The Week in Business 


Channelling of a growing part of Canada’s total productive efforts 
into war activities is reflected in the various indices which make up 
The Financial Post’s production index. 

Increased production of flour reflects high domestic and export 
needs for this product; enlarged Dominion war expenditures show 
that our war effort is still a live, growing thing. 
































Dominion war expenditures showed marked May 
rise to $272.2 millions after a dip in April. Over a 
period of months, the trend should continue upward. 


Newsprint production not only showed an in- 
crease in May but is now over the level of a year ago 
at 68.6% of mill capacity. Shipments were also higher 
than the preceding month but less than a year ago. 








May Apr. Mar. Feb. Year Age 
Financial Post Preseetes Index eae 257.3 252.4 252.0 208.1 
sNational income D.B.S. (c) ..... ra Red 973.6 $725 $700 dens 
sDom. war expend. imiliton $). 272.2 136.9 sage 198.6 207.6 
eDom, total revenue (d0.) .....00. 205.1 177.8 169.4 334.0 
#Dom. total expend. (d0.) ...se00. 325.0 169.5 rou 228.1 389.5 
Dept. store sales index no. ...+.+ ee 153.1 164.2 154.5 148.8 
Retail sales index no, ......es.08 e b+ae 163.1 167.7 168.6 155.5 
eWholesale sales index no. ....... ovre 163.0 173.6 146.2 154.5 
Country store (% change pr. yr.) pias +145 +13.0 +16.4 +14.0 
Divd. payment indexs .......... 122.7 122.0 122.1 122.3 120.9 
Bank deposits (1935-39100) ... wane 163.8 151.7 150.0 140.0 
Cash and cheque pay. index ... eee 162.3 161.9 149.2 144.8 
Bank debits (1935-39100) ...... eves 156.6 158.7 152.1 143.6 
Money supply (c) ........0...+6. Sask 4,536 4,244 4,182 » 3,835 
NEWSPRINT % OF CAPACITY—' 
eProduction ratio .....6.eeecaseee 68.6 62.0 64.2 64.9 68.0 
eShipment ratio ..........++-0+--> 69.6 65.9 64.6 65.1 72.0 
RAILWAY FREIGHT LOADINGS— 
Tons (D.B.S. index) .......+ «++. toes 201.6 194.1 183.2 189.3 
Cars (D.B.S. index) ..........0.5 nie wig 14.1 | 143.7 139.7 140.3, 
COST OF LIVING— 
BRD. GeGee | sis esd hceswnaseas 118.1 117.6 117.2 116.9 116.1 
EMPLOYMENT INDEX Neo. D.B.5.— 3 
@All industries ..........0cseccene eove 180.5 181.5 181.2 165.2 
eManufacturing ...........-...0+6 ened 224.1 223.4 222.1 199.4 
ePayrolls (June 1/41=100) (b) ... rT 144.1 143.2 139.5 121.4 
Payroll index (a) (1937=100) .. pose anes 228 214 191 
RAILWAYS— 1943 1942 1943 1942 Change 
Jan 1 to date ~ 
eCarloadings (week June 5) 66,355, 67,539 1,426,865 1,440,354 —0.9 
aC.P.R. gross (week June 7) $ 5,338,000 4,697,000 116,871,000 104,485,000 +11.8 
C.N.R. gross rev. ... (Apr.) $ 38,444,000 28,316,000 134,551,000 107,939,000 +24.6 
C.N.R. net rev. .... (Apr.) $ 9,334,000 7,078,000 26,814,000 22,303,000 +262 
C.P.R. gross rev. ... (Apr.) $ 24,045,596 20,621,507 87,328,253 78,266,351: 411.5 
C.P.R. net rev. ..... (Apr.) $ 3,790,870 3,556,147 12,468,312 13,540,158 —7.9 
IRON AND STEEL—(April)— 
Pig iron production (tons) 150,486 * 160,408 565,154 634,653 —10.9, 
Steel production ... (tons) 264,357 264,988 987,915 1,032,828 3 
CONSTRBUCTION— 
Contracts awarded (May) $ Bp 23,895,400 81,648,100 88,191,000 —i4 
Building permits ... (Apr.) 7,342,378  11,209.775 18,332,275 29,110,718 —87.0 
eCement prod., bbls. (Mar.) 437,333 399,952 1,009,234 982,708 +2.7 
AGRICULTURE— 
Flour prod., bbls, .. (Apr.) 2,057 355 1,960,900 8,204,158 6,908,582 +18.7 
one. a evepece (May) 87,876 72,939 402,130 432,270 ALY 
“SHog salesa .......... (May) 531,813 496,136 2,155,323 2,722,179 —20.8 
SEA + ISERIEG—-3 
Catch cwts. ...... (Apr.) 297 008 313,507 1,415,238 2,377,574 —40.4 
Landed value .... (Apr.) 1,642,790 1,302,052 4,311,922 3,893,978 +10.7 
NEWSPRINT— ; 
eProduction, tons ...(May) 254,046 251,831 1,185,825 1,415,512 —16.2 
eExports, tons ...... (May) 241,509 249,242 1,108,159 1,283,676 —13.7 
MINING AND OILS— 
eCoal prod., tons ... (Apr.) 1,380,983 1,523,885 6,206,492 6,765,395 —8.2 
aGold rec., (fine oz.) . (Apr.) 348,908 413,161 1,312,045 1,577,783 —16.8 
Petroleum prod., bri. (Feb.) 779,998 846,026 1,640,788 1,721,685 47 
ELECTRIC POWER OUTPUT—(April)— . 
Total monthly 1,000 kw.h.’s 3,268,197 3,082,740 12,766,544 12,394,420 +3.0 
INDUSTRIAL FACTORS— , 
= prod., pr. ... (Apr.) 2,929,759 2,774,128 11,552,999 10,785,695 +7.1 
‘cotton consump., Ib. (Apr.) 15,899,807 17,863,817 64,587,318 67,591,899 44 
Cigarette cons., No.t (Apr.) 986,666,102 767,456 3,858,883 3,076,734 +25.4 
NANCE— 
rank debits? .... oo. av $ 4,070,713 3,733, = 15,694,067 14,033,701 +118 
eBond sales? ......-+ »>$ 131,195 92,341 1,689,523 1,723,015 —1.9 


Life insurance sales (Awe. ) $ 51,104,000% 36,232,000 178,674,000 154,546,000 +15,6. 


tUnrevised — covering N.S., P.E.1, ve B., Que., 
<Tutel - a and plants. 7008 om itted. 

en Nesbitt, Thomson & Co. *1935-39= 100. 

pean by Canadian Bank of Commerce. (b) All industries. 


B.C. 
‘Millions of dollars. 


*. 


Record of Investments 


We shall be pleased to send to you upon 
request a Record of Investments booklet 
which provides space for recording your 
holdings of bonds, stocks, mortgages, 
insurance policies and War Savings 
Certificates. 


Write for your copy. 


McLeo, Youns, WEIR & ComPANY 


Metropolitan Building, Torente 
Telephone: Elgin 0161 


Offices at Torente, Montreal, Ottawa, Hamilton, Londow, 
Correspondents in New York and London, England. 




















Make it a habit 


—to spend less 
—and invest more 
in Victory Bonds. 





















Every dollar you save and invest in 
Victory Bonds, will provide you with 
money to take advantage of after- 
the-war opportunities. 


Royal Securities Corporation 







Limited 
330 ae ae. 244 St. James Street 
TORONTO, 2 MO AL 
Halifax Saint John © Ottawa Winni 





Calgary Vancouver Hamilton St. Jobn's, N 





















| Six-pounder antitank gun. Scheduled prodyction of 3.7 and 40 mm. 


(c) 000,000's emitted. 
iEstimated. 





THE FINANCIAL POST. 


Howe Gives Highlights Ogoki Project | A 
of Canada’s Production |Goes Ahead: .. 


Dominion eae ies 







Here are highlights of a review of Canada’s industrial war 





a. at ' » 
GOVERNMENT 


effort given the. House of Commons by Hon. C. D. Howe, Couneil Gives Final Rati- : PHF. 14) WADE depen oe 
Minister of Munitions and Supply. fication to Big Project tinued at relatively high levels Bure COR PORATION 










Munitions and supply expenditures in the current year will run 


Formal approval has been given 
to $3.4 billions: Value of deliveries to date exceeds $4.5 billions. 


by the Federal Government to the 
Ogoki and ‘Long Lac diversion pro-}., 






Around 900,000 Canadians,are now employed in war industry. jects, it was announced last week rulphit and gro oe one wood, = oP 
Some production: targets have been reached. This will mean a | 2¥ Dr. T..H. Hogs, chairman of the pee hag an inventory of oly 
Hydro-Electric duet Commission - ry of only ‘beat 


shift in emphasis, rather than a slackening of overall effort. A reduc- 

tion in output of ground army supplies. will be offset by increased 

output of naval vessels, guns and equipment, and combat aircraft and 

cadar equipment, Wherever possible, cuts in production will be 
;radual. 

Some gun schedules are being revised downward. Items likely to 

be most affected are the 3.7 and Bofors anti-aircraft guns and the 





of Ontario. 


The approval, given by Oréers-in- 
Council, ended a long/ period of 
negotiation between the province 
and the Dominion. Though the Long 
Lac diversion has been completed 
and in use for some time, the larger 
Ogoki diversion will not 
use until’next year. A small flow of 
water, sufficient to set the channel, 
is expected in about a month or two. 


Will Increase Power Potential 

The flow from these two diver- 
sions, emptying into the Great 
Lakes system, will increase the 
power potential at Niagara, Falls 
and the flow into the St. Lawrence 
River. The natural flow of the 
Jackson River, which flows into the 
upper end of Lake Nipigon is al- 
ready entering the new Ogoki di- 
version channel. Engineers will 
soon release about 1,000 cu. ft. of 
water per second from the Ogoki 
River watershed, by-passing = from 
its natural course through the Al- 
bany River to Hudson’s Bay. 

The cost of the Ogoki project, 
which will provide a flow of 10,000 
cu. ft. of water per second, will be 
about $5.3 millions or $200,000 less 
than estimated. 


C.N.R. Opposes 
Quebec Airway 


From Our Own Correspondent 


MONTREAL, — Application of 
Quebec Airways Ltd., subsidiary of 
Canadian Pacific Air Lines, for a 
license to extend its service to the 
Saguenay, was opposed by the Can- 

adian National Railways before the 
Board of Transport Commissioners. 
Decision has been deferred. 

Quebec Airways wanted a license 
to operate a regular passenger, mail 
and express goods airline to Bagot- 
ville. The application was supported 
by the Aluminum Co. of Canada, 
Foundation Co, of Canada and- the 
J. L. E. Price Co., which claimed 
present train service was inadequate 
in view of the emergencies fre- 
quently arising in connection with 
important war work in the Sague- 
nay-Abitibi region. 

While admitting the proposed air- 
line might be convenient to certain 
travellers, the Canadian National 
Railways opposed granting the li- 
cense on the ground there was no 
necessity for it at present. More- 
over, the railway contended the 
Board should not make an order 
which would result in the airline 
taking the “cream” of the freight 


















Bofors AA guns will carry on at a reduced stale until the end of 1944. 
Plant making the six-pounder carriage is being converted to manufac- 
ture 20 mm. Universal mountings for the Army and single 20 mm. 
mountings for the Navy. 


Maximum output of Bren guns, 8,000 ecitiniy, will be reached 
this month and maintained until the end of 1944. Production of Cana- 
dian version Lee-Enfield rifle, now in excess of 34,000 a month, will 
be increased to more than 40,000, Production ofthe Sten carbine, now 
at peak, will be slightly reduced from 10,000 monthly maximum. 

Present orders for Vickers, .5-inch naval machine guns, training 
rifles and two-inch trench mortars will carry into 1944. Production 
of the Boys antitank gun will be discontinued during the summer, 
as will production of Browning aircraft and tank type machine guns. 
This last production will be partly replaced by the Browning pistol 
and a 20 mm. machine gun. 


There will be a larger output from 168 firms engaged in making 
components of anti-submarine detection devices; output of other naval 
instruments also to increase, 


Rroduction of Canadian-made military vehicles to continue at 
present peak. 


Valentine tank program is now completed. Total production— 
1,400—has gone to Russia. Valentine tank plant has been converted to 
production of engines and components for escort vessels. Contract 
for Ram tanks is nearing end, with 1,700 produced, Canada’s Ram 
tank arsenal is now producing self-propelling gun mounts and will 
shortly go into production on the M-4 tank, now standard for the 
United States, British and Canadian armies. 

Low production point arising from a change in types of aircraft 
manufactured in Canada has been passed, and déutput will now in- 
crease rapidly. Canada is making new trainer types and is “just 
achieving production” of combat planes such as the Lancaster and 
Mosquito. Canada’s aircraft industry now employs more than 100,000 
men and women, 

Increased activity in aircraft industry and shipbuilding will absorb 
“all workers not required by the armed services.” 

Last month Canadian yards launched 19 cargo vessels. A total of 
168 had been launched by the end of May, with 141 of them delivered. 
Of these all but four were 10,000-ton "vessels. - The others were 4,700- 
tonners. Freighters delivered, under construction or on order number 
more than 300. 

Twelve yards engaged in the cargo ship program have 43,000 
workers. An improved design of cargo ship will be built next year. 
This is adaptable to either coal or fuel oil. 


Record of Production 





































































Weekly Delivered iiway onl 
Production Rate to Date Sak Goa. which it wee compelled 
Ships (escort, cargo, patrol) .. 6 or more 500 to carry at low cost, 
MINER cs 59 6b-0 0. Hin van seem ee 80 8,000 
| Heavy guns, barrels, rs he 
mountings ........sseeeeee 940 55,500 
Motor vehicles .....scccesece 4,000 475,000 
| Fighting vehicles ....ceee-s. 450 21,300 
| Sthallarms ........ TTT Ti TT 13,000 630,000 
| Heavy ammunition ......... 525,000rounds 38,000,000 rounds 
Light ammunition ........... 25,000,000 rounds Notstated — 
| Chemicals and explosives... 10,000 tons 800,000 tons 
| TOOKS 65 vgs ckcocs ai oie eas .. Not stated 1,400 Valentines 
Instruments and Communica- 1,700 Rams 
iS tions ions equipment Ceaeeeeet +e ST mille 3 millions $160 millions worth 


‘Threat of Frozen E gg Shortage 
| Seen Looming by Baking Trade 


A shortage of frozen eggs, used | general increase in consumption of 
by the baking trade, is being pre-| bakers’ and confectioners’ products. 
dicted by wholesale produce mén In pre-war years, Canada used to 
for the later months of the year. import some frozen and dried eggs 

Supplies of fresh eggs just now| from China and elsewhere, and 
are at the peak, or a little past it.| frozen albumen from the United 
But current demand and wartime | States. Supplies from both sources | 
restrictions on the volume of fresh | have been cut off. 
eggs being broken and frozen points 

to a wide gap between requirements 
and supplies of frozen stock later 
| on. As no eggs in the shell are be- 
ing stored industrial, users will be 
dependent on frozen eggs and such 
fresh eggs as may come forward. 
Volume Curtailed 

Normally the packers break and 
freeze a substantial volume of eggs 
for the baking trade, the quantity 
being based*on their estimated re- 
quirements. 

This year the quality is limited 
by several factors, such as the de- 
mand from the Dominion Govern- 
ment to fill its contract for 63 mil- 
lion eggs to the United Kingdom, 
the increased domestic demand due 
to meat rationing and wartime re- 











Market 
for Today! 


Canada’s rural 
market is worth all 
your selling atten- 
tion these days... 


| 


ing pulp Spang: a turthe 
ud inventories. With the ex- 
tion of news-grade unbleached 


30 days’ p 


The ts says the War Pro- 
duction Board, calls for the great- 
est Pape renpius in the use of wood pulp 
and the maximum possible substitu- 
tion of less critical fibres in paper- 
because production of 
paper and paperboard cannot be 


making, 


June wood pulp production, which 
was withheld from scheduling by 
producers under WPB order was, in| 
the case of the integrated mills, | 
allocated back to the withholding | 
mills in each grade of pu)p, with | 
the exception of unbleached kraft, 
and in a few minor instances where * 
special requirements developed 
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&Simires 
in full| maintained at the present rate if . . 
raw materials are lacking. Business Established 1888 
20% ee | TORONTO 





SECURITIES 


JOHNSON & HIGGINS | 


MONTREAL . 


NEWYORK - 


(CANADA) LIMITED 
INSURANCE BROKERS 


1 NATION-WIDE ORGANIZATION=— 
nearly 100 years in business—neither owns nor 
represents any insurance company or companies. 
At no additional cost, we act as buyers and profes- 
sional advisers—at all times representing you, the 
insured. Members of our staff have a thorough 
knowledge of insurance laws, contracts, customs 
and markets. Complete information on request. 


TORONTO - WINNIPEG .- 


Correspondents 


PRILADELPHIA « BUFFALO ‘°* 
‘ SAN FRANCISCO . 


DEFROIT 
LOS ANGELES 


strictions. Never before has it 
These restrictions:— 
1 Prohibit breaking any grade A offered such out- 
eggs for freezing. : 
2 Limit packers and dealers to standing sales op- 
breaking only a set quota based on 
the previous year’s operations... portunities for pres- 
3 Place a price ceiling on frozen a 
eggs, at a level which does not en- ent or Po st-war 
courage dealers to break eggs for business . .°. . 


freezing. 

It is estimated that the quantity 
of eggs actually being frozen this 
year is close to the level of a year 
ago, But, last year, the trade entered 
the new season with @ backlog from 
the previous season. This year this 
reserve has all been used so the 
total volume available will be 
smaller. : 

Meanwhile industrial, like con- 
sumer, demand, has been increasing, 
One reason is that under sugar and 
butter rationing, many housewives 
are buying more cakes and pastry 
than ever before. In addition, in- 
creased income has resulted in a 





Canadian Pacific Railway is be- 
ing ordered by the National War 
Labor ee grant ars with 
pay to Pp loyees, About 

% of this ‘aes are slready in 


60 
receipt of holidays. So far the rail-| 


way has not been officially notified, 
So that there is no way of telling 
the number of workers 


of pay, 
t 


REACH IT NOW! 


Use the Family 
Herald and Weekly 
Star to carry your 
message into more 
than 300,000 Cana- 
dian farm homes 
from coast to coast. 


Family [Horeld ~Weekty Star 


CaNaDad HATIONAL PARM MAGAZNS 


MONTREAL CANADA 


Gene 


@ Yes : ; : tanks com talk! They can speak and hear messages up 
to 150 miles, thanks to the Dywamotor, a truly amazing little electric 
motor that uses the original battery source of 12 or 24 volts to 
generate high voltages for radio receiving and sending. Maoufacture 
of the Dynamotor involves 250 separate operations; almost a third 
of a mile of fine wire is wound into each unit; hundreds of skilled 
men and women aré engaged in making this highly essential offen- 
sive unit at McKinnons. Happily our long experience and facilities 
for building small motors in peace time enable us, in war, to enter 
this specialized field and turn out the intricate Dynamotor in large 
volumé, Custom-built quality production on a quantity basis . . . 
that is what permits us to codtribute more and more towards ultimate 
Victory—and that is why we shall be prepared for the tremendous 


VANCOUVER 


CHICAGO 
HAVANA 


E. AMES & CO. 


_ Mentreal Winnipeg Vancouver Victeria 
New Yerk London, Eng, 
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“Say...the Robinson’s house 
was robbed Iast night!” 


Most people are inclined to think it can't happen to 
them. But burglaries are prevalent in every reighbor- 
hood. You never know when your house will be next. 


For peace of mind and security against loss, a Pearl 
Burglary Policy offers real protection at small cost. Ask 
your insurance agent to insure you in the Pearl. 


Pearl Payroll, Safe or Hold-Up Policies are essential for 
business men. 


Head Office for Canada: Victory Bldg.. TORONTO 


W. C. Butler, Manager for Canada. H. G. Flower, Asst. Manager. 


tHe EUREKA-SECURITY pt an 


The Independent Order of Foresters 


For over sixty years the I.O.F. has furnished broad 
plans of insurance protection and provided its 
membership with valittable fraternal benefits. 


The Society issues Ordinary Life, Twenty Pay- 
ment Life, Twenty Year Endowment Certificates and 
a Modified Endowment maturing at age sixty-five. 
All Certificates provide cash, loan and paid-up -values 
and generous benefits in case of total and permanent 
disability. , 


ASSETS OVER $44,000;,000.00 
VICTOR MORIN, LL.D., Supreme Chief Ranger 


Head Office: 


Toronto, Canada 
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President, 


American Credi 
t 
Piret National Bank Bae? 


Baltimore, Maryland. ** 


MePadéden 2 


Co. cf Kew York, 


Dear yr, MoPadien: 


. We wis 
sary of eritht2,20n4rAtuiace you on 


The 
catastrophe seine of secur 


ity ; 
opinion adequens £n@ protection 


which your 
Steer pols 
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debts by their Sfficiont bande 


@  ‘*tneerery yours, 


TORK MNITIING mts, LIMITED, 


aan, \ 
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Life Officers’ Assoéiation Claim it Would Not 


& 


Be Practicable to Put Scheme Into Effect Dur- 
ing War; Urges Ottawato Make Haste Slowly 


Due to the shortage of doctors, 
nurses, dentists and hospital ac- 


commodation, no attempt should |: 


be made to put health insurance. 
into effect until after the war, -in 
the opinion of the Canadian Life 
Insurance Officers’ Association. 
While sympathetic in tone, and 
stressing the support given social 
security schemes by the life insur- 
ance companies, a brief presented 
by the association last week to the 
Social Security Committee of the 
House of Commons took the stand 
that in implementing any national 
health insurance project it would 
be advisable to make haste slowly, 


On sevéral points, the submis- 
sion took issue with the proposals 
of the government, It held that 
the plan should be financed. as.far 
as possible by individual contribu- 
tions, supplemented where neces- 
sary by the Dominion Government 
rather than the provinces. Ot- 
tawa’s proposal also favors indi- 
vidual contributions but puts the 
greater burden on the provinces. 
While urging that the Dominion 
assume financial responsibility, 
the brief supports the idea of pro- 
vincial administrative control. 

It recommends that the rate of 
contribution by the individual 
should be arrived at on a cost basis 
after getting information and ad-: 
vice from the best possible sources. 

Part of a Whole 

Another recommendation is that 
the plan should be fitted in: with 
the whole government postwar 
program, after consultation with 


the» economic and financial ad- 
viset's of the government. 
The brief states that health in- 
‘surance and preventive medicine 
measures should be co-ordinated 
but not consolidated. Accordingly, 
while difficulty is seen in putting 
health insurance into efféct it 
should be possible to set up pre- 
ventive measures without delay. 
Need of making the Dominion 
responsible for the financial bur- 
den, it is claimed, arises from the 
fact that some provinces might not 
be able to pay the amount re- 
quired. i. 
‘  \Get Best Advice 
Suggestion that the best advice 
in regard to the setting of the rate 
should be obtained springs from 
lack of information as to how the 
advisory committee of the govern- 
ment arrived at its tentative rate 
of $26 per capita per annum. It 
is believed the eventual cost might 
require a much larger per capita 
contribution. than. this, as many 
people, realizing that health facili- 
ties were provided, might ask for 
greater medical attention than be- 
fore. y 
Consultation with the economic 
and financial advisers. of the 
country is also seen as highly es- 
seritial because the plan has to’fit 
in:as part of the whole social se- 
curity plan. No other country has 
yet established a comprehensive 
health insurance fund and plan, 
the brief says, but the association 
believes Canada can do this witn 
the co-operation’ of all-interested 
professions, 


Investment Dealers: Meeting 
Draws Record Registration 


Preliminary indications are that 
the 27th annual meeting of the In- 
vestment Dealers Association of Can- 
rm to be held at the. Seigniory 

lub, June 25-26, will. draw one of 
the largest attendances in the asso- 
ciation’s history.. Advance registra- 
tion has been large and it appears 
accommodation facilities will ‘be 
heavily taxed. i 

President H. E, Cochran will pre- 


Friday morning June 25, ‘an. execu- 
tive meeting will be held, and the 


afternoon will be featured by. an |. 


Insurance 
Company Report 
Employers’ Liability 


Despite the handicaps of war, total 
premiums of the Employers’ Liabil- 
ity Assurance Corp., London, Eng., 
in 1942 were about $460,000 higher at 
$34 millions. Total assets also in- 
creased almost $3.2 millions to $65.9 
millions. 

The chairman, Sir Courtauld 
Thomson in his report states that 
total British, Dominion and foreign 
taxes paid and provided for during 
the year was $3.6 millions. In spite 
of this, investments increased during 
the year by over $5 millions, almost 
entirely in government securities of 
the overseas Dominions and the 
Investment reserve 
is shown at $2 millions, general re- 
serve $12.5 millions and capital paid 
up $1.9 millions, reserve for outstand- 
ing claims $24.3 millions.. Invest- 
ments in securities with a book value 


open forum on‘investment matters 
generally. .. ' 


Dr. W. C. Clark, Deputy Minister 
of Finance, will be the guest speaker 
at’ the annual ‘dinner Friday night 
and the? association’s annual meet- 
ing and election of officers will take 
place ‘Saturday » morning. 


“The association has played an im- 
portant part in’ organizing invest- 


‘side at the two-day “convention;” |'ment dealers for the various vic- 


tory -loans,.and plans for further 
loans;are expected to be reviewed 
during the course.-of. the meetings. 


Ontario Accountants 
To Meet June 25 


. Membership of the Institute. of 
Chartered Accountants: of Ontario 
now stands at more than 1,000, F. C. 
Hurst, president, announced this 
week in/his annual report to the 
council of the Institute. During ‘the 
past year.membership increased by 
57. There are 150 members and 300 
students .serving with the armed 
forces and in addition 200 members 
are working in:a professional capa- 
city with’ the government or in war 
‘industry. ° ‘ 
The. annual meeting of the Insti- 
tute will be held in Toronto, June 
25. During the year activities in- 
cluded the formation of a- special 
committee to study postwar prob- 
lems of student accountants, andar. 
rangements were .made to supply 
students’ who are, prisoners of war 
with materials and books to con- 


tinue their studies. 


of $44.9 millions on Dec. 31, 1942) f 


had a market value exceeding that 
amount by $7.5 millions. Calculations 

are on the basis of £1 equals $5. 
Results for the year in Canada, 
Australia, South Africa and the 
United States were reported as 
favorable. Premium income in Can- 
ada for 1942 for the Employers Lia- 
bility and its associate, Merchant 
Marine Insurance Co,, were slightly 
lower than in 1941 as shown in the 
following table. 
ence at 37.54% was lower than the 
average loss experience for all DQo- 
minion licensed companies which 

was 42.47%. 

1942 Canadian Premiam Income 

1942 1 


Accident (personal). . 
Accident (public liab.) 
Acciderft (empl. liab.)} 


Explosion (riot) 
Guarantee (Fidelity) . 
Guarantee (Surety) +. 
Inland transportation. 
Perscnal property 


Huron & Erie Changes 


Debenture Maturities 


Terms and interest -rates ‘for 
Huron & Erie Mortgage Corp. de- 
bentures and Canada Trust’ Co. 
guaranteed trust certificates to ap- 
ply’ as of June 14 are: 

For one and two years, 3%: for 
three and four years, 3%%: for five 
to ten years, 344%. , 

The change applies not to inter- 
est rates but to. the terms for which 
the rates apply. 


‘Dominion Textile Co. 
| Adds Milligan to Board 


8. J. Milligan has been appointed 
a director of Dominion Textile Co. 
to fill the vacancy caused by the 


death of J. G. Dodd,. who was.sales|, 


manager for 34 years. It was also 


announced that Mr. Milligan, who | 


has been assistant general sales man- 
ager for the last five years, now be- 


comes general sales manager. |. 


eo tailelliatiidcotctdinnt 5 
_ Bell Telephone Co. of Canada has 
issued an additional 562 shares: of 
stock In connection with. its em- 
ployee stock purchase plan, bring- 


United 
area. 
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|{ ALL FOR EACH... 
4 EACH FOR ALL 


| Working together for mutual protec- 
; @ tion, plus feithful adherence to sound 


insurance practice, is the basis of The 
Portage Mutual's success and solidarity. 
In present. times The Portege Mutual 
feels more keenly its responsibilities, 
and seeks to emulate the fine examples 
of fortitude and co-operation displayed 
by Canada's armed forces. 


FIRE and WINDSTORM 


‘Ihe PORTAGE 
LA PRAIRIE 

MUTUAL 
INSURANCE CO. 


0.8. 


FOMONTON 


ne 
ge 


ance rates on ocean cargoes to the” 
United Kingdom have been re-- 
‘dueed for the first time since A 
13, 1942, according to Canadian’ 
' War Risk Committee, representing 
private companies ‘here. The cut 
is general and amounts to 25%, or 
from a rate of $10 per $100 of cargo 
value to $7.50. . 


Reduction is a direct result of 
the improved situation in the bat- 
tle against the Nazi submarine, be- 
ing similar to downward revisions 
made at London and at New York. 


Insurance Notes 


H. W. Lambert inspector for On- 
tario of: the Wawanesa Mutual In- 
surance Co. has been transferred to 
Edmonton as branch manager. Mr. 
Lambert has been connected with 
the insurance business for 25 years 
and with Wawanesa since 1935 when 
he was special representative and in- 
spector in the Prairie Provinces. In 
1936 he went to the Maritimes as in- 
spector. Since 1937 he has had simi- 
lar duties in southwestern Ontario. 


* 2. & 


Including the $22 millions sub- 
scribed to Canada’s Fourth Victory 
Loan, policyholders of the Sun Life, 
through their company, now have 
$355 millions invested in bonds of 
the United Nations, It recently pur- 
chased $20 millions of the second war 
loan of the United States. These sub- 
scriptions are in keeping with a 
policy of investing all available 
funds in the war loans of the par- 
ticular country from which those 
funds arise. 


* *-® 


J. W. Binnie, associate manager at 
Montreal of the Union Insurance 
Society of Canton, will retire June 
30. Mr. Binnie, who entered the in- 
surance business in 1894, was form- 
erly manager for Canada of the 
Globe & Rutgers Insurance Co. He 
is a past president of the Canadian 
Fire Underwriters’ Association,. a 
former vice-president of the Cana- 
dian Automobile Underwriters’ As- 
sociation, and honorary president of 
both the Montreal Insurance Insti- 
tute and the Canadian Insurance Ac- 
countants’ Association. 


, * A * 


The Northern Life Assurance Co. 
of Canada is currently running 4 
sales contest called, the’ Directors 
Honor Contest, for its Canadian and 
American field force, in honor of 
the company’ directorate. The di- 
rectors \are taking an active part, as 
|} each has been: chosen to head an 
agency as sales manager for the 
duration of the contest. 


| The 


Wawanésa 


Mutual Insurance Company 
—ORGANIZED IN 1896— 
Admitted Assets . . $3,819,972.11 
Surplus 2,014,637.07 
Dom. Govt. Deposit 1,939,324.33 
— Write for Financial Statement — 


Free on Request, Our Second Booklet 
“Farming Holds the Key” 
Head Office, WAWANESA, Man. 
Eastern Office: TORONTO, Ont. 


Branches at Vancouver, Edmonton, 
Saskatoon. Winnipeg and Montreal. 


2,000 Agents Across Canada. 


OYALTY, truth; honour, patriotism—the lessons that 


w 
A 


81 to 28. At 
ill celebrate its & 
feature of the 
presence of Hon, J. L. 
ister of Finance, who 
the association Dine’ June 21. 
Hurry presiden . 

ed for re-election. 


Says CIUA Gains 
Agency Support 


At the annual meeting of the 
Canadian Inland Underwriters’ As- 
sociation in Toronto, last week, it 
was reported that five companies 
had withdrawn {from the association, 
while two new tompanies were ad- 
mitted to. membership. The new 
members were the Essex &‘Suffolk 
Equitable, and the Citizens of New 
Jersey. Companies which withdrew 
were the Guardian of London; 
Guardian of Canada; Yorkshire; 
London & Provincial Marine & Gen- 
eral; and New York Underwriters. 

Wilson FE. » McLean,: secretary- 
treasurer and.manager, reported an 
improvement in the position. of the 
association as regards agency sup- 
port during the year. 


Dominion Appraisal . 
Company Limited , 
The Authority on © Physical 
Values in Canada from Coast 


to Coast. 


Equipped to catry out work of any 
magnitude within a reasonable 
space of time. 


Head Office 
137 Wellington St. West 
TORONTO Elgin 5928 


MONTREAL 
University Tower Building. 
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Casualty: and Bonding’ Lines: 


GENERAL 
REINSURANCE! 


been nominat-| 


‘Sine 19, 1943 


E ANOTHER LOOK 


= Haye you given thought to how rhuch 
, More it would cost to replace your prop- 
erty today than at the time you purchased 
your insufance? Keep in mind that 
present conditions make it more difficult 
and mort expensive to replace property 
and Then Ask Your Agent té Lowk 
Those Policies Over Again to be sure 
the protection you have is adequate. 


Agents representing the undernoted 
Companies have at their disposal the 
broad experience of the Great American 
Group—Board Companies all— whose 
writings encompass practically all forms 
of ‘insurance, except life. 


War Risk Insurance—Your agent will 
gladly give you full information about the 
comprehensive scheme of War Damage 
insurance for property. 


GREAT AMERICAN AMERICAN ALLIANCE 
INSURANCE CO INSURANCE CO 
. , * 
ROCHESTER UNDER eee GREAT AMERICAN 
WRITERS AGENCY Se elmer or is INDEMNITY CO, 


eee STi amaeesy 


J. H, HARVEY, MANAGER ~ 465 ST, JOHN STREET, MONTREAL 
BRANCH OFFICES IN TORONTO, WINNIPEG, VANCOUVER 


“THE SAFETY- 
MINDED 
COMPANY® 


Fireand Allied Lied 


NORTH STAR 
REINSURANGB *" 


CORPORATION 


make us good citizens are first learned at home! 


No goal is higher than the preservation of family life; the 
homes of Canada today are trustees oftomorrow’s civilization. 

One sure safeguard of family security and independence is 
Life Insurance. It protects the ideals and traditions which 
make the family a great national force, It is an expression of 
the spirit of free men and free women, linked.together in a 
mmon effort for the protection of their heritage: 


~- Country ; ;; and their homes. 


i 


,OVER-175,000 CANADIANS ARE- PROTECTING -THEIR 


3: their 


90 JOHN STREET, NEW YORK 
200 BUSH’ STREET, SAN FRANCISCO} 


THE | 


AOTOAL [LE 


. ; Established 1869 
Head Office Waterloo, Ont. 


INSURANCE IN FORCE 
OVER $638,000,000 


Bie} ry 
“FAMILIES THROUGH “THE: MUTUAL LIFE OF CANADA. 
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There is nothing like the carefree life at Manoir Pinoleau, at the head of 

nine-mile-long Lac Tremblent in the Laurentian Mountains. Come now . . . 

for a holiday that will relax and refresh you . . . horseback- riding, tennis, 
golf, archery, sailing and swimming — every 
sport and activity is right there for you to 
enjoy. 

' Write: for..booklet ‘—. Manoir Pinoteau, Mont 









LLIANCE 
-ECO 


ERICAN 
TY £0. 





, . 
You can't fish and worry at the same time. In the lakes 


and streams near the Manoir Richelieu are plenty of 
fighting trout to take your mind cownpletely off business. 
Don’t even worry about equipment—we'll supply that too, 
If you prefer there's golf, tennis, swimming and riding 
to set you up for more work. 


MURRAY BAY, QUEBEC 


Apply your local C.S.L. Office of Mrnom H, 
a urray Bay, P.Q, 
_ - eany Travidl Agent. 
SEASON BEGINS JUNE 21 


DON’T WASTE 
Precious 
VACATION DAYS 






<Spend Your Whole Holidays 
This. Year--at 


‘ 


® This year—have a complete vacation in the 
Limberlost Country, 4600 acre playground bor- 

Algonquin Park. At Limberlost. you'll 
ind complete relaxation—complete recreation— 
gli the things you want to do on your holidays 
*o make them enjoyable, memorable! 


{@ Apd Limberlost accommodation, meals, are 
t Mew Main Lodge. Picturesque 

Rates from $24.00 weekly, single, 

, Masily accessible by rail or road. 







Are you beginning to feel the need for relaxation? 
A vecation at the New Tadoussac will return you to 
the job full of new vigor. Bring the whole family to 
this hospitable resort for the recreation i am 
you want, 





You'll find a warmed salt water open-air pool — a new 






», Ont, q For relaxation at its best. 
The New HOTEL TADOUSSAC sasovssac, ovesce. 
af Reasonable family rates, as always. For information, apply your C.$.L. Office, 
¥. G, Beown, Manager, Tadoussac, Que., or any Travel Agent. 
fo A DIVISION OF CANADA STEAMSHIP LINES , 
CANADA. 


HOLIDAY FOR HEALTH| 
















erally were lower, 
down about $500,000. 


On the liability side,-note cir-|lic Affairs Committee of New York, 


culation was slightly 5 pee and | sketches the postwar picture in vast 


total deposits were up. 


ous assets, including cheques not) take statesmanship of superb qual- 
cleared, were lower. 


June 9 
1943 


Liabilities $ 
Capital paid-up . 5,000,000 
Notes in cire. 


os «749,843,375 
Rest fund ....... 6,472. 
Depoaits:.Dom., 


; ++, 66,846,850 
Banks ......... 302,618,421 
Other 6,410,508 


eeewewens 


Total deposits ... 385,875,788 
; 13,238,630 


Total liabs. ..... 1,160,430,746 


Assets 


Subsid. coin .... 


In Sterling & U.S. + 26,083,578 
128, 


Investments: 


28,762 


Dom, gov. sh. . 812,453,008 


Other Dom. gov. 303,747,648 898,974 3 vigil : ; ; . ‘ 
e cawame restore those ‘invisible habits and) Keith Horner, secretary of the Dye-|loans, but probably not alto-|  sezse double: Come by RAIL. or 
Total invest. .... 1,116,200,656 1,121,569,131 | institutions that enable men to make / stuffs Advisory Committee, de- ether. In the last 16: + road. Folder, reservations, your 
ahaa Bsa oes sh’see'aen wena a living” and which Germany de-| scribes the situation in the dyeing getner. ‘oO “mo aa Travel Agent or 
ete omnes 575,670 stroyed, the Reconstruction Organiz-| industry under wartime conditions. |While loans have declined 14%,, 
Total assets ..... 1,160,430,746 1,160,963,809 | ation may take the form of a tem- 





tion. 





. This suggestion In itself churns 
ropose Extend up all sorts\of questions which will 
Hours Change. peak Sees, Dee inane 


i u d purchase of basic foods; 
Transit Leaders Say Step ion and purchase of basi ods 


Neces sary if Traffic to commerce; joint administration of! payers, making out the income tax | dividend payments by leading Can-| 


ste many colonial possessions; mon-| return is‘a matter of concern. But to| adian corporations reprinted by ar- | 
Be Handled ° opoly of central banking and, per-' hundreds of thousands of new tax-| rangement with The Financial Post | 
Prom: Our, Gori Dorieabentint haps, of a single continental cur-/| payers it is a good deal worse than | Corporation Service. Tax authori- 


MONTREAL.—Further chan : : eA: : ; 
i . ge of inventions and processes, ' helps the citizen to calculate quick- | is accurate and complete. The author 
ing of work hours and curtailment) 4 central police power, and possibly ly and accurately how much tax he | is a partner of Gunn, Roberts & Co., 
x Jiee seaure ae a federal power of taxation. | should pay and how and when he’ chartered: accountants, 
‘ ; ; ; h ate ana : 
etfected by a campaign ty the De- How will this affect the tradi-' should pay it, fills a useful function. 
partment of Munitions and Supply,| ine. United States? Will -there be should : re - 5 
? s prove highly acceptable to all | ie Pt, 
was proposed at the annual meet- | danger of a highly industrialized | taxpayers whether experienced or | Quebec Buys Plant sicher < J 
ing of. the Canadian Transit Associa- For Pap ermaking School BIGWIN 
T ; ‘ a federation? What threat, if any, is, language, a mass of information re- - : : : 
ransit companies across Canada| there from Russia? And what of' garding the tax payable on both| Furthering its technical education e INN CO Ltd 
are finding increasing difficulty in| awakening China? What role will| 1941 and 1942 income. It explains program, the Quebec Government EVERY CONVENI oy . 
carrying passengers, especially dur-| socialism play? All these questions who must make income tax returns, | has purchased a waste-paper plant 
ing rush hours. The only solution, 
in view of the limited amount of 
equipment, the association believes, i 3 ions | paper-makirig school now housed in 
tr ines d staagering of hours and The pamphlet is an excellent ex- to be made. It explains exemptions! yap g 
avoidance’ of rush hour travel. 


Officers Are Elected 


At the close of the annual meet- | th 
ing Arthur Duperron, assistant gen-| statesmen, nevertheless now is the | 
eral manager of Montreal Tram-| time to do “some good hard think- 
ways Co., was re-elected president | ing.” This pamphlet makes a good 
of the association. Also’ re-elected | start. 
for another term were D. N. Gill, 


general manager of Ottawa Electric i 
Railway, as vice-president, and G. Town Planning Problems 


‘ 
E.. Waller, manager, Hamilton Street. gp money ena 9 re hg age tlh one 


Railway ‘Co., as. treasurer. 
M 


embers of the executive com-| Adult Education, Toronto. Price 10 cents. 


mittee are: 


¥. W. ARNOTT, B. C. Electric Co., Van- 
>. E. BLAIR, Montreal Tramways Co.,| Views on Canadian Housing,” this 


Montreal; 


I. S. FAIRTY, K.C., Toronto Transpor- 


tation Commission, Toronto; 


E. GRAY-DONALD, Quebec Power Co., | 2t Jarge. The booklet, attractively 


Quebec City; 


W: 8S. HART, Provincial Transport Co., 


Montreal; 


. B. HAYES, Nova Scotia Light & Power | Speeches given before the Ontario 


J 
Co., Halifax; 


L. TAIT, London Street Railway Co., 
ee WALKER, Canadian National Rail- information on housing at home and 
‘ways; 

R. N. WATT, Mostreal Tramways Co., 


Montreal. 


Brazilian Portland 
Operations Holding Up Minister of Municipal Affairs and 


half year. 


vailing a year ago. 











cials, 





$ 
, $330.47 
145 
1,020,875 
1,302,238 


Peterborough 
Toronto .., 127,508,082 
Kitchener .. 
Brantford .. 





Operations of Brazilian Portland) A. §. Mathers, president, National 
Cement Co., subsidiary of Canadian | Construction Council. They present 
Foreign Investment Corp., are ‘cur-| many ideas on housing and the gov- 
rently holding up well, W. A. Black, | ernment'’s role in providing adequate 

‘|Jr., president, stated at the annual) housing which may not find uni- 
meeting of the parent company. The | versal acceptance but reflect much 


problem. is entirely one of shipping, | useful and constructive thinking. 
he said, with imports of oil an es- 


sential to efficient operations. How- 


ever, he added, oil has been arriv- Goal for the World 
ing more plentifully during the past 


Maximum Prices Set " Two thirds of the world’s popula- 
On N. B. Pulpwood according to this survey by a pro- 


Maximum pulpwood prices have | College. 
been set for New Brunswick by A. 
H... Williamson, ‘Timber Controller. 
Under the new order the ceiling on | want in exact terms, Miss Hoyt uses 
spruce pulpwood, in the rough state, | 
has heen set at $9.85 a cord and 
for peeled pulpwood $12.80 a cord. 

The mew price represents an ad- 
vance_of about 742% over that pre- 





“|Quebec Plans Study 
Forestry Problems 


Formation of a committee of ex- 
perts to study postwar problems of 
the forestry industry is announced 
by Hon. Wilfrid Hamel, 
Minister of Lands and Forests. 

' Mr. Hamel will serve as chairman. 
The committee will include repre- 
sentatives of the pulp and paper in- 
dustry and several government offi- 





Weekly Bank Clearings| aMiat/Adaamed 


June 10 
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Held By Bank | reduitding Eurape 


Total Bank of Canada| 3a 
the total being} the 8ist of a series of popular ten- 


"381,632,067 ee ep ae ape Organization, detail- 
18,000,175 | ed to 


1,160,963,899 | hungry must come first, with*poli- 


ee tion to “reconstruct herself,” and to 


+ 5,42 

+31.9 173,993,954 
+119.4 80,226,855 
+-18.7 


+39.2 939,749 
+ 18.0 184,766,557 
—4.2 8, 
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“Rebuilding Europe—After Victory,” 






cent pamphlets issued by the Pub- 













































blankets, clothing, g of all de-| Especia’ i lly in last few months, 
scriptions. At the er time essen- | business 4, been 
tial civilian needs have in no wa ’ 


° F B i : ; y- * " 
scellane- | outline. ‘It is not reassuring. It will | A Cv man neecy nave te the Tene from the chartered banks. Inter 


ity, to say nothing of thorough self- 

June2 | education on: the part of all the 
1943. | European nations, as well as Great 
5,000,000 | Britain and the United States. 
749,858,704 Mr, Motherwell pictures a Europe 


published, finds that requirements commercial loans have been 


textiles industry has adjusted itself | Victe an. 
to the challenge of wartime with wy loan 


The banks, finding this avenue ee ee oar ee : 
6,472,953 Pe : ‘1, | Signal success. . ’ ‘ 4 i 
sosetaee auiy poe ee ls : aa ae contains = pana on | for the a joyment of their funds Beaumaris Hotel & a a M e Lake Muskoka 
, : : extile price control by Carl Ber- | restricted, increa their in- ’ m. Fi. Brennan, Manager 
36,363,900 | Europe will: judge the work of the githon: of the Wartime Prices and wed 


vestments, a large part being: in 
Trade Board. Problems of the do- ; : 
mestic and imported wool trade are |Short term deposit certificates of. 
discussed by trade authorities. the Dominion. 


e task, during the first 
weeks of operation. Food to the 


_* ' Enjoy REAL vacations 'mid the 
a ad , _| . Dr. P. Larose and C. Hi Bayley of} Curre beautiful 30,000 Islands of Georgian 
20,584,023 ar Matar Peeenined at 8 O87 ig National Research Council have wt loans are normally the ; 


big earnings asset of the banks fisking. Dwlasanteu, Seating: tonaie 
enquired into war uses of textiles, : ee — ON eet oseele aeneahe 
emphasizing the work on specifica. | The increase in investments will to| ibe", SPorts. Grand sisal, exec 


In order to put Europe in a posi- 


° ‘ Teronto Office: 
E. S. Bates, who is the editor of the |investments of the banks have 61 YONGE ST. — WA. 7552 


M. C. Davie, Managing Director 


porary Federal Government of 


manual, writes of “Textiles in Post- | increased 47%. 
Europe. : 


war Economy.” 





example it gives ‘definite examples 


intrigue or disturb the reader. Figuring Income Tax of how to show salaries and wages, 


Such a structure, for example, : ‘ 
TAX, 1943, budget edition, by Lance- ‘| kinds. It explains the savings fea- 


lot J. Smith. _Published by Wm. a4 
aoe Sons & Co, Canada, Toronto. tures of, the tax, the place of an 


ce 50 cents. nuities and allowances for annuity 
| Even to the most sophisticated of payments, gift tax, etc. 
operation of*basic production and | Canada’s. two million income -tax An important feature is a table of | 


customs union regarding transporta- 


rency; patent agreements for ex-' that. Accordingly 


stagger anything that| ties who have seen the book state it 


tional policies of Great Britain and This new book by Mr. Smith rae nen es 


| Germany getting control of such a| not. It gives in simple, non-technical | 





; : F 
are dealt with in a stimulating the information to be given, date | at Three Rivers. ‘It is the intention re ear gues YARDS excell AE 
manner, | when the return and payments have | of transferring into the building the RSE 


FOLDER 
ample of.the growing body of post-| and allowances for dependents, etc. the’ Three Rivers Technical School. | - 
war “reconstruction” writing. It may| To make things clearer it shows! Already some of the machinery to 
depress the honest reader to regard | in detail how the income tax return | go” into the new school has been | 
the vastness of the task facing is filled in for different items. For’ bought by the government. 


Canadian Institute of International 
Affairs and Canadian Association for 


Sub-titled by ‘its edior, Anthony 
Adamson, “Some Authoritative 


represents a useful compilation of 
views on Canada’s housing problem 


“GENTLEMEN, — 
WE CAN DO IT BET 


illustrated with three town-planning 
layouts, comprises a number of 





Association of Architects’ conference 
earlier this year, together with added 


abroad. 

The speeches include The Town 
Planning Need by Professor Eric 
Arthur, The Social Welfare Need 
by Rev. John Frank, The Municipal 
Problem by A. J. B. Gray, Deputy 


The Building Industry's Problems by 


FREEDOM FROM WANT: A WORLD 
GOAL by Elizabeth Hoyt. Pamphlet ~ 
of the Public. Affairs Committee. 


‘Ten cents., 
tion is in want.even in normal times, 
fessor of economics at Iowa State 


Declaring that modern science has 
made it possible for us to measure 


thé yardsticks of malnutrition, death 
rate and illiteracy to prepare a 
“World Map of Want,” which shows 
the whole of Africa, most of 
Asia and.South America below the 
level of healthy living. 

“Want is no longer necessary,” 
Miss Hoyt insists. “The means for 
its control are in man’s hands, To- 
day we know the fundamentals of 
nutrition and how to get nourishing 
food in abundance .... We have 
dozens of effective weapons now 
ready to be used to free people from 
disease and premature death.” 

Among weapons at hand for win- 
ning freedom from hunger, disease 
and ignorance, the author lists rela- 
tively simple changes in diet, appli- 


Hobbs technical consultants may, 
help you solve material shortages. 


HE Plastics picture changes daily. Keep offer suggestions that may help you to bridge 
abreast with what this miracle material is costly shortage gaps quickly and effectively. 

_ doing in your industry. The technical men of Do you know enough about PLASTICS? 
the Hobbs Plastics Division stand ready to kd couk asw'seeee thle SlDh Whence 
give helpful information. — products that can be bent, cut, sawn, ma- 

Whether you are entirely on war work or _—_chinied, drilled or milled. See their toughness, 
are in civilian supply, Hobbs technicians can strength, and reajstance to acids. 
‘ Write for latest data todey. 
DISTRIBUTORS: 


, ACRAN > _ ROHM&HAAS,INC. ONTARIO STEEL PRODUCTS, Ltd. 


Sheets © Rods © Tubes © Moulding Powders 
; Extruded Sections 
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LONDON.—The tempo quickens. 
June is here and no one doubts that 
it will be a flaming June. ‘The Hell 
which Hitler conjured into being is 
in full fury and moving toward 
Germany with relentless speed. 

Franco, from exhausted Spain, de- 
mands that the inhumanity of aerial 
bombing be stopped before it de- 
stroys civilization itself. The Brit- 
ish answer: “You did not.try to stop 
the Germans bombing Guerenica, 
Madrid, Warsaw, Rotterdam or Cov- 
entry. Are they not part of civiliza- 
tion?” 

A young Englishman of 25 wear- 
ing the uniform and rank of a Wing 
Commander goes to Buckingham 
Palace. His name is Gibson and he 
already had the D.S.O. and Bar, and 

















“RM 





a 


WRITTEN EACH WEEK EXCLUSIVELY FOR THE FINANCIAL POST 


D.F.C. and Bar. Now he adds the 
VC. to the others. 
. Wing Commander Gibson is the 
son of a British Civil Servant in 
India. His 99th operational sortie 
was the bombing of the dams at 
Mohne. Net only did he lead the 
flight but he planned and rehearsed 
it for many weeks, The part he al- 
lotted to his own bomber was to go 
in first and low. Then, if he sur- 
vived, he would fly low above the 
water to draw the A.A. fire and 
permit the others to attain their 
targets. The Air Force gave him 
one chance in a hundred.of coming 
back. 

Once more we stand in mute and 
respectful admiration at the amaz- 
ing breed of airmen. Courage and 


enriches 
the 


NATION 
and. 


You 


Business Is Working 
_. = Not Talking 


4 
ao [[F commerce and industry were to tell 
& 


o 


theiz story, we would all learn much 
about how men arid women are coérdinat- 
ing their efforts under the direction of 
‘management to facilitate production. 


War-time business problems are so complex 
, in nature and so multitudinous in number 
‘that only unremitting effort and the 
smoothest of team-work on the part of all can 
hope to accomplish the job. A glance at 
‘some of Canada’s 1942 industrial achieve- 
ments demonstrates how efficiently business 
is facing up to its war-time task. 


: Canada’s 1942 production of aircraft soared 
\ 280% over the 1941 figure. In ships and ship 


repairs, the increase 


was 275%. In tanks 


and armoured vehicles, completed units 
totalled almost 1000% above the previous 
year. In small arms, manufacture moved 


up 1100%. 


These things business is doing, not talking 


of doing—these things, 


plus equally astound- 


ing achievements in food, clothing, con- 
struction and all other industrial fields 
essential to total war and civilian life. 


* Canadian business is making a tremendous 
contribution to our national and personal 


security. 
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impetuosity have always been the 
qualities of youth but in the RAF 
they are allied with skill and sci- 
ence and self-control. Already 
many people are asking if there 
will not be a place in the leader- 
ship of ‘the nation after the war for 
these amazing youngsters who have 
led their crews to such deeds of 
valor. 
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Plenty of Paratroopers 
Every man in uniform over here 
is spoiling for a fight. In the mat- 
ter of paratroops, soldiers must vol- 
unteer. At the present time the 
Army cannot handle the rush. The 
lads in khaki. aren’t taking any 

chances of missing the show. 


* s . 


Bevin Next Premier? 

Political circles are intrigued. It is 
being whispered that when Church- 
ill was leaving for his recent visit 
he was asked to nominate his suc- 
cessor. If rumor is correct he chose 
Ernest Bevin the trade union boss, 
now Minister of Labor. 

That will make Eden stroke his 
well-trimmed moustache.. But then 
as I said there are a lot of rumors 
flying about. 


Tories Hold Convention 

The Tory party held its first con- 
vention of the war. In the absence 
of Churchill it fell to Eden to play 
the big role. 

True to form the party elected the 
spidery, aristocratic Marquis of 
Salisbury as president of the Na- 
tional Union. ‘But equally true to 
form it elected 63-year-old Bob 
Catterall of Lancashire to be chair- 
man. When Mr. Catterall was 
elected he drew great applause by 
saying in a broad Lancashire accent: 
“T'll listen to all and say nowt.” 

Thus the genius of the Tory party 
persists. Side by side the Noble 
Marquis and the ex-mill hand take 
office and direct the party’s for- 
tunes, 


Stage Version of Hitler 

Last night I went to Oxford to 
see Douglas Reed’s new play, 
“Downfall.” It was being put on by 
the Repertory Players in the old 
Varsity Town, but they had import- 
ed the London star, Esme Percy, to 
play the part of Hitler. 

“Downfall” is a strange play. It 
is as long as Hamlet and I imagine 
Hitler has more to say than the 
gloomy Dane. Goering, Goebbels, 
Himmler and Keitel are just dum- 
mies. Hitler is the whole show. Un- 
fortunately the author is so deter- 
mined to show Hitler's self-infatua- 
tion that he fails to make him sin- 
ister. His Fuehrer was no more 
than a ham actor in love with his 
own sense of melodrama, .fond of 
music and rain storms, not eating 
meat because he could not bear the 
shedding of blood, and full of ex- 
cuses and reproaches. 

There are some fine moments. 
Hitler’s talk to two captured British 
airmen is first rate, and his whis- 
pered: “I never saw the sea” is 
worthy of a great dramatist.. If 
Douglas Reed wants a London pro- 
duction he had better hand his play 
over to some efficient hack, or what 
they call in London, a “play doctor.” 
You cannot have a success just on 
three or four good moments, 

* * ¢ 


Bennett on Empire Day 
R. B. Bennett had a busy time on 
Empire Day. He has become the 
foremost Empire figure in London, 
and is in great demand at every Im- 
peril function. vs 
His. health is splendid and he 
seems to have acquired the endur- 
ance which made him a formidable 
figure ten years ago in Canada. No 
one from the outer Empire has ever 
made so swift, yet so deep, an im- 
pression on the. British. 











‘WESTERN WIRE CHIEF — A. P. 


Linnell, new general superinten- 

dent for Canadian National Tele- 

graphs, western region. He suc- 

ceeds James G. Davies, who now 

retires on pension after more than 
25, years service. 





Company * : 
Reports — 


Young-Davidson 


With 1942 production well main- 
tained and operating charges show- 
ing a substantial reduction, an in- 
crease’ in profits was realized by 
Young-Davidson Mines last year. 
Earnings were 4.6 cents a share com- 
pared with 3 cents the previous year. 

Broken ore reserves at Dec. 31, 
1942, totalled 1,191,750 tons with an 
additional 135,000 tons’ broken the 
first quarter of 1943. This broken re- 
serve is sufficient for four years on 
the basis of 296,942 tons of ore milled 
in 1942. Blocked out ore down to 
the fifth level is estimated at over 
10 years’ mill supply. 


Mine Operating Results 
Years Ended Dec. 31 














‘ 1942 1941 

Bullion prod. ...... $1,306,794 $1,374,609 
Add: Discs. recd. ..... 186 580 
Total income ...... e+ 1,306,980 1,375,189 
Less: Oper. exps. ... 754,122 983,599 

Taxes ecccvecces toe 193,664 84,721 
Oper. profit ...... ese 309,194 306,869 
Add: Adjustment ... 46,838 21,586 
Divisible profit* .... 406,032 328,456 

*Of which 20% belongs to Young- 


Davidson Mines together with $2,499 ta 
adjustment. 


Profit & Less—Years Ended Dec. 31 














1942 1941 

Share of profits ..... $83,705 $67,147 
Less: Admin. exp. .. 6,959 1,932 
Incorp. exp. w/O .. 4,392 4,392 
Ont. incorp. TOK .c0 © iccses 1,835 
Net profit ..... easeee 72,354 52,988 
Less: Dividends ..... 63,364 63,364 
Surp. for year ..... ° 8,990 *10,376 
Add: Prev. surp. .... 32,332 42,707 
Tax adjust. ...... 1,835 éc0e8s 


Nom. value invest. : 
43,157 32,332 
$0.046 $0.03 

OF 


Surplus forward 
*Loss or deficit. 
Earned per Share ... 


es conde hese sneak 0.04 0. 
Ne. of Shs. Outstdg. 1,584,108 1,584,108 
Working Capital .... $51,896 $36,660 
Pickle Crow 


With a drop in tonnage milled from 
175,669 to 126,832 tons in 1942 due 
to the labor shortage, Pickle Crow 
Mines’ earnings showed a decline 
to 20 cents for 1942 from the 36 cents 
a share for 1941. 


Ore reserves at Dec. 31, 1942, total- 
led 566,160 tons in the Howell vein 
averaging $12.22 a ton—sufficient for 
3 1/3 years at the 1941 milling rate. 
Insufficient work has been done to 
include No, 2 vein (north mine) ore 
in reserves, 

Most important ore exposure dur- 
ing the year was 260 ft. of ore in the 
No. 2 vein (opened in drifting at the 
1,100-ft. level) averaging $20.65 a 
ton across 36 inches. The same vein 
at the 750-ft. level shows 405 tons of 
ore to the vertical foot averaging 
$10.85 a ton. 

Income & Surplus—Years Ended Dec. 31 
942 941 




















1 1 

Bullion prod. ........ $1,976,684 $2,736,169 
Less: Marketing ..... 23,678 32,906 
Net production ...,.. 1,953,006 2,703,263 
Less: Oper. exps. .... 927,063 997,742 
Oper. profit ...,... e+ 1,025,943 1,705,521 
Add: Sundry rev. ..,. 21,673 25,795 
Total earnings eoos., 1,047,616 1,731,316 
"1 BUR. sl ides 2 205,747 
Marine rly. cons. exp. ..... é 4,997 
RR, WIG Sc ieecer: “eves. 625 
Prov, for taxes .... 221,126 434,221 
Net profit ..ccccccese 611,062 1,085,72 
Less: Divds. ........ 000 1200.00 

Deficit for year .... 288,938 114,2 
Add; Pref. surp. .... 1,226,096 300 
Balance forward .... 937,158 1,226,095 
Earned per Share .., $0.20 $0.36 
POI A csibaiin. sis 0.30 0.40 
No. of Shs. Outstdg. 3,000,000 .000 
Working Capi «++ $605,089 $857,738 
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Canadian-made Masonite. Now Used — 
To Rehabilitate Britain’s Bombed Areas 


Ottawa, June 10 —Hobes of happier daysto| tion, local 
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June 19, 1943 


helped to build and furnish hundreds of 
snug temporary homes. It has convincingly 
proven its right to the title ““The Wonder 
Wood of a Thousand Uses,” especially in 
the making of wartime furniture, housing 
aithorities thréughout the} equipment of all kinds, and in fitting out 


come buoyed up the spirits of gallant folks | British Isles have received ‘Government | temporary shelters. 


like Jack and Mary T.—during the darkest | funds to make repairs wherever pogsible. 
days of the blitz. Now the brightest of their| Consequently, the job of re-building was 
hopes are’ being realized. with the first|and still is an ehormous task. There’s a 
active steps. toward reconstruction of| pressing need for the simplest articles of 
household furniture, articles which provide 
a bare minimum of comfort such as tables, 
chairs and cupboards. . 


Britain’s bombed areas. 


One House in Five Damaged: 


One house out of every five in Great 


Britain has been damaged; almost five 


Speedy Construction Urged 


Masonite Fills Many Needs 
Masonite is used extensively for building 
ambulances and equipping hospital trains. 
It makes strong tile-smooth walls and par- 
titions that are easy to keep spotless. On 


these trains it also finds use in a dozen 
different ways—for medicine, utility, bath- 


hundred hospitals, countless churches and|In this speedy construction of furnish- 
schools have suffered. A colossal amount|ings so urgently needed, strong, durable, < as) 
of property has beep wholly destroyed or|easy-to-handle materials like Masonite| It’s easy to understand, in view of these 
badly damaged. To alleviate this devasta-|have come into their own. Masonite has| pressing wartime needs, why Masonite 










THE WOOD OFA 
THOUSAND USES 


C. W. Lindsay 

C. W. Lindsay & Co.’s financial 
statement for the year ended Feb. 28, 
1943, reveals a contraction in earn- 
ings. Gross profits totalled $68,950, 
as against $133,070 the year before. 
After allowing for a dividend of $2 
a share on the preferred, there was a 
surplus of $12,731 for the year. This 
contrasts with a profit of $51,098 the 
year before, when no dividends were 
paid and the bad debt reserve total- 
led $14,418, ° 


In his report to shareholders, A. L. 
Mailman, chairman, said the addi- 
tion of home furnishings had played 
an important part in offsetting the 
virtual stoppage of electrical appli- 
ance sales and ‘the decrease in piano 


sales. Sales for the first half of this | 
dactiiasebcicilaallinna a heat oa Ia ie ee 


len ee 


year, he said, are expected to hold 
up well, 


in Canada. 


room, linen, storage and sink cabinets. 


over five hundred wartime uses. It has| is xo longer available for civilian use 


But when Masonite has: 


“done its bit” over there, it will be 
available once again and popular as 


Dominion Coal Co. 


Income, Surplus—Years Ended Feb. 28 Output Off in May 











1943 1942 
Gross revenue ....... « $68,590 $133,070 
Less: Bond interest .. 18,000 18,000 
Depreciation ...... ° 13,733 13,749 
Insurance ....0. ees 500 500 
Loss on invest. .... 63 544 
Bad debt res. secoss = seeeee 14,418 
Tax provision ....+. 14,740 34,761 
Net profit ........... ° 21,555 51,098 
Less: Pfd. dividend .. OBE = deaiviae 
We i Sea ics ccket 12,731 51,098 
Add: Prev. surplus ... 179,479 128,381 
Less: Bad debt des. .. 3. B Sees 
Surplus forward ..... 170,162 179,479 
Earned per Preferred. ., $4.89 $11.70 
Working Capital ..... $875,301 $884,249. 
Balance Sheet Changes 
Cama: 5 sot ees haeee $1,300 $72,067 
Investments ...... eee 50,615 61 
Accts. Receivable ..., 350,383 634,567 
SVORIOLY oss. cccces 753,771 293,670 
Bank advances ....... 113,119 oe tad 
Bank loan ...,........ 50,000 F.'°"*! 


Dominion Coal Co.’s output fell off 
sharply during May with 289,968 tons 
raised to the surface, compared with 
394,069 tons in the same month last 
year. 

For the first five months of 1943 
total output was 1,659,605 tons, a de- 
crease of 411,486 tons from the cor- 
responding total last year. 





East Kootenay Power 
Net Off Moderately 


Moderately lower earnings are re- 
ported by East Kootenay Power Co., 


6 | subsidiary of Power Corp of Canada. 


During April gross income was off 
$5,548 from that reported a year ago. 
A saving of $4,158 in expenses help- 


— NS a eee Snengandinaaaaeane 


"lever with the Canadian public. 


THE MASONITE COMPANY OF CANADA, LTD. 


GATINEAU, QUE: 


ed maintain net earnings. 








April 
1943 1943 
Gross earnings ...... « $59,992 $65,540 
ss: Oper. exps. ..... 22,062 26,220 
Net earnings ......... 
NOTE gs $37,930 $39,320 


: Operating expenses do not in- 
clude income and excess profit taxes. 
Serica epiinwin deren 


Calgary Stock Exchange 
Holds Annual Meeting 


Calgary Stock Exchange reports 
that in the year ended May 31, 1943, 
2,240,563 shares were traded, having 
& market value of $168,550. At 17th 
annual meeting the following offi- 
a ey ma were elected: 

D PHILLIPS, i 
JAMES CLEAVE, first wioe-president, 


S. H. PURDY, second vice-president. 


ROBERT W. ye 
dente SCRIMGEOUR, secretary 


C. S. McKENZIE, F. F. REEVE. P. J. 


MMS. members of i ~ 
agement. committee of man 


nd 


° ~ 2 - 
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opinions on matters involving individual business juasr 
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specific questions about 
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investments outside Canada, All communications:s 
Enquiry Editor, The Financial Post, 481 University Ave. A four-cent stamp and 


INCOME. TAX 


Income From Eire -} this? 


1 recently. inherited some prop-.. 
erty in Eire which gives me an 
{ncome of about £200 annually. 
Will this be subject to income tax 
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NOW! 


T.C.A. TRANSCONTINENTAL SERVICE 
to 


We believe your. Irish income’ will 








Victoria has been added to Trans-Canada’s 
transcontinental and international air route . 
to provide Vancouver Island with through 
direct air mail, passenger and express 
service to and from other sections of the 
Dominion of Canada. 


Spanning North America twice each day . 
from Newfoundland, Halifax and New — 
York on the ‘Atlantic seaboard, to Vancou- 

vert and Victoria on the Pacific—serving a 
score of immportant Canadian centres en 
route—the National Air Line renders an | 


ever broadening essential service to 


‘in war and in, peace, ,. 


For information, teservetions,, ete, 
consult your negrest T.C.A, Treffic Office, 
or any CNR. pesenger representative. 


é) 


Canada 


TRANS CANADA Ze 


CANADA'S NATIONAL AIR SERVICE 


Air Moil 





1943 
1942 
1941 
1940 


1998. 


© Passenger 
. 


“WAGES +» TAXES + DIVIDENDS 


$10,498,348 
9,379,203 
7,525,606 
6,108,2 16 
4,511,433 


@ The annual wage bill is now twice what 
it was in 1939. This is partly becauise of the 
increase in the amount of employment but . 
also because the average hourly earnings of : 
plant employees (cost of living bonus in- 
cluded) have increased 42.2% since the 
outbreak of the war. 


@ Income taxes today are more than 
3,000% babove 1939, But the company’s 
3,188 shareholders -get the same dividends = > 


Air Express 


. 


$7,700,000 
8,000,000 
4,192,456 
1,336,531 
244,514 


as at the start of the war. 


@ This record is typical of Canadian Busi- : 
ness enterprises engaged in war production. 


DOMINION TEXTILE COMPANY LIMITED ~ 





ions and 
ill not express 


ent or on conditions or 
be addressed to Business 


address label from subscriber's copy of The Financial Post must be enclosed. 


by the Irish authorities? If so 
ean I recover any part of the 
tax paid and how do I go about 
How much -will this Irish 
income add to the tax I already 
pay on my earned income? 


be subject to tax by the Irish auth- 
orities. You should, however, be 
able to take credit against your 
Canadian tax for either the amount 






















you would pay in Canada on the 
same income, whichever is the less. 
Without knowing your original in- 
come it is imposstble to say how 


makes to your tax. You can work 
come, adding your Irish income at 


then assessing normal and gradu- 
ated tax, The excess over the tax 
on your original income will be 


land. 


Can you tell me at what rate 
deductions were made at the 
source for income tax on divi- 
dends from stocks such as Pickle 
Crow, Kirkland Lake Gold, Im- 
perial Oil, ete. 


— 


dends at the source up to. Aug. 31, 


lowest rate of normal tax. ~ 
= ; “ 


et 


Excess Profits Tax 

According té the last budget, 
half, the income tax for 1942. is 
forgiven, Does this .concession 
apply also to. excess profits tax? 
When must, the return for excess 
profits tax on an unincorporated 
business be made? 


No, the remission of half the 1942 
tax does not apply to excess profits 
tax. The date when thé return for 


tax authoriti¢s is June 30, 1943, 


INVESTMENTS 


_ Gleneagles Apis. 
_What is the likelihood of Glen- 
éeaglés Apartments of Montreal 


paying off its bonds due June 15, 
1944? 


With ‘the bonds of Gleneagles 
Apartments on.an income basis and 


little likelihood of: ahy refunding 
operation being carried out when 
the bonds mature in Juné next year. 
While no official’ action has been 
taken, it is understood the bond- 
holders may be asked to agree to 
| an extension of maturity on the 
existing terms. ; 


| Ogilvie Flour 
Would you. please: let me know 
if Ogilvie Flour Mills gtock is the 
one that was split 6 or 4 ways? 
Do -you. tii’nk milling companies 
are im a peritd of prosperity? 


At a special meeting held in Jan., | 


1938, shareholders of Ogilvie Flour 
Mills Co. aproved splitting of the 
common stock on the bas'« of eight 


new shares for each old share. This | 


increased the: number of qutstand- 
ing shares to 600,000, on which the 
company: earnéd $1.12 a sharé inh 





ee 












$1,485,842” 
1,485,842 
1,485,842 
| 485,842 
1,485,842 























BCH ee 
Ibe Financial Post will. provide subscribers as quickly as possible the answers to 


iness, taxation, investments, wartime re 
other subjects. The Post cannot undertake to make predictions, 


actually paid in Ireland or the tax‘ 


much difference this Irish income’ . 


this out by taking your original in-. 


the official rate of exchange, and|Macfarlane, K.C., vice-president 


the tax on your income from Ire-| first vice-president of + 


Deductions from Dividends | the tiscal year 1942. Dividends of 


| 


The deduction from these Civic | COMPAT-Serep iss a strong position 


1942, was 5%, being the basic rate| on: the books at about half the 
of deduction for National Defense | market value. 
Tax. After Sept. 1, 1942, the deduc- | 


| 


| 


1942 must be made to the income | me. ee Sree cn ee 





currently selling around 50, there is | 


| 
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Post Sumi ry of - 
BUSINESSES. WPTB~ brder 
June 5, makes certain chapges, 


services and ‘\ 


these 


Or 
an 


B 


simplifications in-form, of order 184,| | HEA’ 
which it revokes. Its purpose‘is te June 9; amends order A-479, re-| 
help maintain the stability of busi- 
nesses under wartime . conditions, 
sine¢ the hoa believes that exist- 
ing businesses can eat 
Soom ad ay inponttalled sion | ing ahd ‘Ve Equipmen 

d expansion | ing and Ventilating t and 
would. jeopardize the position of Supplies, E. J. Laidlaw. 

and make more difficult : Or Sse 8 

equitable: distribution of’ supplies 
available’ WPTB Chm, Donald, 
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AN INVESTMENT 

~~ OPPORTUNITY — 

Thete is no type of investment available in. 
this country which, from the standpoint 
security of principal, attractive interest yield | 
and ready marketability, can compare with 


a: DOMINION OF CANADA BONDS 
FACIAL TISSUES. WPTB order, ; 
A-765, June 11, sets restrictions on} 






%, ' as 2% 22972 L* e 
WPTB otder A-760,_ 
-specting heatets, to allow brass or 
copper tubing of a certain gauge to. 
be used in the manufacture of heat- 


ers for federal agencies or public 
hospitals. Adm. of Plumbing, Heat- ‘ 





Gordon. + | the manufacture and packaging of 


BeBe eA facial tissues. Adm. of Packages and 
SHORTENING. .WPTB .order|Converted Paper Products, C. V. 
| A-757, June 7, limits the number of | Hoode. 
, . ene of greens bree ey be | eee 
: : ~ | Manufact on or after July 1-to| COFFINS. WPTB order A-766, 
CMA VICE-PRESIDENT + J. C./no mdre than two and tono more June 11, sets maximum allowable 
an the number previously manu-| increases in the price of coffins and 
factured. Sizes of packages are also | caskets above those in effect during 
restricted. Exception is made in the | the basic period, Sept. 15 to Oct. 11, 
number of brands to be made of/| 1941. Adm. of Furniture and Brush- 
those used in commercial baking, | es, Jas. E. Ferguson. 
confectionery or other ’ industrial 93:8 
use. Adm. of Oils and Fats, Phyllis | 
G. Turner. 





of Canadian General Electric Co., 
Toronto, who was recently elected 
Can- 
adian Manufacturers’ Association. 





$1 a share have been paid in the 
last four years and the outlay has 
been covered by a comfortable mar- 
gin. | 

This company is well -regarded 
and its stock rated as a sound in- 
vestment issue. Financially the 


: ® |consumer prices for spruce, jack- 
SPICES. WPTB orfer A+758, June pine or poplar pulpwood in Mani- 
8, sets maxfmum prices for spices,|toba and in the Ontario districts of 
including black and white pepper,| Kenora and Rainy River. Timber 
allspice, cinnamon, cloves, ginger,’ Adm., A. H. Williamson. 


ties of late has been due principally | garded as speculative and hardly in 
to two factors. First, there has| what is usually termed the invest- 
been a fairly widespread’speculative | mént class. This company com- 
| interest in the’ low priced stocks! pleted a reorganization in 1941 
As regatds the milling end of the | and, secondly, reports of a prospec-| whereby its funded debt was cut in 


while its invéstments are carried 





, 
tion. was. at the rate of 7%, the’ business, current operations are on | tive increase in the price of news-|two and former common stock} 


ate, ; _| print paper has been taken to mean} wiped out. Last year it earned 
ante Stinen egies wba Sees larger earnings.for the operators. "| $1.09 a share on the common com- 
nk * ame time but prospects ~ Price negotiations are in the pre-| pared with 91c. in 1941. | 
that the 1943 report should. make “liminary stage and it will probably; We have no information as to| 
encouraging reading for the share-/ be @ little while before a decision| whether or not any dividend pay- 
holdérs " | is reached one way or the other. In| ments are likely on the new com- 

, the eveht the operators are unsuc-| mon. The company’s liquid position 
| cessful in getting the price increase | is satisfactory but it-is required to 
through, indications are that earn- | make substantial payments toward 
ings for 1943 will be on a lowef)| reduction of funded debt under the 
basis than in 1942. 


M. & O. Common 
‘What is the position of Min- 
| nesota & Ontario Paper Co. com- 
business basis or is it likel¥™ to | mon shares as an investment? Is 
. develop into a “flash in the pan” a dividend ‘likely in the near 
movement? future? 


-. | Newsprint Stocks 

“AS a subscriber of your paper, 
1. would appreciate comment on 
the: outlook for paper stocks 
generally. They seem to be 
quite strong on the market at this 


terms of the reorganization. 

Current prospects for the\ news- 
print industry are somewhat cloud- 
ed by the fact that newsprint is 
being rationed with consumption 
reduced by government regulation. 
At the same time costs of produc- 
tion have gone up, it is claimed, 
yi as |more than enough to wipe out the | 
‘Renewed interest and rise in the| The common shares of Minnesota | $4 .a ton increase in newsprint 
Bian value of newsprint securj-' & Ontario Paper Co. mus} be re- prices granted a short time ago. 




















PULPWOOD. WPTB ordets ae 
tase |and A-763, June 11, set maximum! Tee 





Telephone Waverley 9681 /- 
DOMINION SECURITIES 
TORONTO MONTREAL WINNIPEG yorx 

15 King Street West, Toronto 









[DAN AND BEBENTe*= = 
2 LUNDON, CANADA 


Established 1870 
DEPOSITS AUCEPIED 5-YEAR DEBENTURES ISSUED 


Deposits and Debentures (31 Dec., 3942), $12,389,021 





Competent Management 


. 

Make sure that your dependents will 
secure the full benefit which your WILL 
provides for them by appointing the Montreal 
Trust Company as your Executor and Trustee. 
Competent management and sound adminis- 
tration go hand in hand. Secure both. 


Montreal 


Trust 
ESTABLISHED 1899 Company 


Montreal Trust Building, Toronto 










"YOU MUST MAKE A 
1942 INCOME TAX RETURN 
- NOT LATER THAN JUNE 30° 


SINGLE and your net income exceeded °660% 
MARRIED and your net income exceeded *1200% 


- 


The 1942 Income Tax Forms are now ready. Your employer can prebably 













supply you with them .°. . otherwise, they are available af yourlecal . 
x Post Office, or the office of your District Inspector of Income Tax. 
Income Tax dollars are not ordinary dollars... they are Victory 
dollars .. . necessary dollars to help win the war. Income Tax is fair 
to all. All are taxed in proportion to their ability to pay. | 
: Undér the néw system introduced this year, | Remember... by filing an Income Tax Return 
Income Tax is now on @ pay-as-you-parn and paying any balance, you establish your 
basis. The reduction of the 1942 Tax made right, after the war, to the refund of the 
this possible. Savings Portion of your tax. | 
In most cas¢s the larger part of the re- Over 2,000,000 Canadians will be filing 
duced tax will have~been paid by the 1942 returns and paying taxes . .. avoid the last 
tax deductions or instalment payments. One- minute rush.-If you wait, illness or other 
‘third of any balance must be paid by 30th = upforéseen circumstances may prevent you 
June and the remainder on or before 31st ‘from getting your return in on time. Avoid 
» December, 1943. _ penalties by sending in your return NOW! . 
GET YOUR FORMS NOW— MAIL THEM PROMPTLY 
For incomes not over $3000 get two (2) copies-of Form T. 1 Special. 
: 7 This is a new simplified form—no difficult figuring—no complicated calculations; 
; cae For incomes over $3,000 get three (3) copies of Form T. 1. General. 
\ EMPLOYERS a 
Have yeu given your employees their ‘copies of the T. 4 Slip which you prepared 
when yeu filed your T. 4-1942 return on or before 31st May? These slips give 
) _- employées a record of their 1942 earnings and tax deductions. | ma 
= ‘ ‘ -* \ 3 
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_ DOMINION OF CANADA— DEPARTMENT OF NATIONAL REVENUE 


C:FRASER ELLIOTT; ) 
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Tombill 7 10 
Tovarich " «06h 


Uchi N 


Un Mining .06 ; 


Vic Ore 
Wesley 


0a 

08 

pe 3 

Y Davide s 


nis 
Total Offering 
9 Apr. 30 price* 
i% per 1% 
$s $ 
74,699.44 outs 
3,738.40 $1,200 
74,169.60 900 
4,988.80 waice >: 
6,495.40 3,800 
71,638.06 1,300 
4922.15 1,300 
41,721.20 1,700 
onses ° 5,100 
cococe 5,100 
eeeeeo 1,800 
nae eae 3,200 
597.60 1,500 
ssdete 2,700 
42,458.13 3,500 
*844.40 “3 
1,806.20 0 
5,184.80 4,100 
6,756.00 5.390 
7,188.00 6,809 
coccve 2,490 
couse 1,600 
1,810.80 6,700 
ei 3,500 
2,382.40 Sea's 
741.60 3,000 
1,186.40 pare’ 
sive 1,300 
1,737.80  _$,700 
4375.60 5,000 
» bineten 1,409 
45,121.62 2,700 
+5,253.23 asd 
ranean 2,600 
41,201.58 3,800 . 
bresse 3,200 
se «=: 0 
coccee =O 


ers 
Tot 
utili- Total 
Barks ties cos 
8 19 5 
118.2 145.0 1341 
69.0 652 611 
76.7 99 6.3 
778.6 88,0 78.7 
80.2 921 TL 
80.9 191.4 828 
20.5 105.4 93.9 
80.1 105.1 828 
£0.5 405-1 83.9 
80.7 1064 83.9 
80.7 108.8 848 
86.9. 114.3 87.2 


ids 
63. 
63: 
63.10 
63.19 
62.87 
62,19 
0.08 
53 
66.68 


ae 





Agnew .195 July 2 May 
‘Assoc, Brew. ....-« 25 June3® May 
Do., ahaccee » 1.75 July 1 May 
Anglo Huronian ..... 10 July 22 June 
A Corp. .« * 8 i= 
; MB ceases une une 

De. 15 July 1 Junel2 


Do., pref. «+...» « 
cme Glove, pfd.., 3.25 July 2 June ls 
quel. Flectrie ‘30 July 10 June 10 
& Sons .15+.05 Aug. 16 July 31 
Bertram son, A. .... 80 July15 July 1 
Bros. A ..... 25 July 1 June 15 

Do., 2nd pref..... 3.50 July 1 Junei5 
Bell Telephone ......- 2 July15 June 23 
Bk. of Nova Scotia . 2.50 July 1 June 15 
Belding Corticelli ... 1 July 1 May 31 
Do., pref. «+++» 1.75 July 1 May 31 
Barber Ellis, pfd. .. 1.75 July 15 June 30 
Beattie Gold .......- 04 June30 May 12 
Bralorne Minesa .20+-.10 July 15 June 26 
Brazilian Tr., pfd... 1.50 July 2 Junel5 
Burlington Steel... .15 July 2 June 10 
Blue Top Brew. A ,. .30 June 30 June 15 
B.C. Power (A) ... 50 July 15 June 30 
Brant. Cordage, pd. .32%2 July15 June 20 


Beatt, 


Brit. Am. Oil ....... .25 July 2 June 4 
B.C. El. Pr. & G. p. 1.50 July 1 June 19 
Building Prod. ..... 15 July 1 June 15 
B.C. Elec. Rly., p. 242% July 15 June 30 

da Cycle ....+- 20 June30 June 10 
— pref. .sss++0 1.25 June30 June 10 


ian Car. pfd... 53 July10 June 22 
ago Elec. ..... 2 July 1 Junel2 
Can. Machinery ... 50 June28 June 14 


Canada Packers ..... 1 July 2 June 1 
Can, Steams., pid. ., 1.25. July 2 June 4 
Can. Cottons ...++6+-s 1 July 2 June 4 
wy PEL. covers 1.50 July 2 June 4 
Canadn Oil, pid. ... 2 July 2 Junei8 
Cariboo Gold ...... 2.02 July 2 June 8 
Canada Cement, pfd. 1.25 dune2i May 26 
Canada Bread ...... 10 July 1 June 10 
Do., ist pref. . 1.50 July 1 June 10 
Do. (B) % July 1, June10 
Chartered Trust ...... 1 July 1 June i5 
Can. Perm. Mtge. 2 July 2 June l5 
Can. Canners ... ..12% July 1 June ls 
Do., Ist pref. .25+.05 July 1 Junel5 
Do., conv. pref. .15+.05 July 1 June15 
Carnation Co. ... 1.00 July 1 Junei9 
Can, Converters .... .50 July 31 June 18 


Can. Celanese .25+.25 June30 June 15 
Do.,. pref. esos 1.75 June30 June 15 
Can. Industries A.B, 1.25 July31 June 30 
Do., pref. ....«..- 1.75 July 15 June 15 
Can. Pacific Rly pfd. 2 Aug. 3 June 30 
Can. Wallpaper A.B. ¢1 July 21 July 7 
Can. Wire Box (A) .37% July 1 June ll 
Can. For. Invest., pf. «2 July 1 Junel 
Can. Silk Prod. .... .37% June30 May 31 
Can. For. Invest., pf. #2 July 1 June 1 
Can. Malartic Gold .02 June30 May 6 
Can. Nor. Power ...@.15 July26 June 19 
. 01.75 July 15 June 19 

85 July 1 May 15 
85 Oct. 1 Aug. 16 
July 1 June 16 
June 30 May 12 
June 30 May 31 


Do., pref. ....- 
Can. Breweries, pf. . 
Coniaurum Mines .. .06 
Cent. Pat.’"Gold ..... .03 
Crown Trust 
Celanese of Am. .. f. 

Do., pr. pref. ... $1.25 

Do., 7% pref. .. ¢1.75 

Do., 2nd pref. .. $1.75 


June 30 June 23 
June 30 June 14 
July 1 Junelé 
July 1 Junel4 
July 1 Junelé¢ 


Central Can. Loan.....2 July 1 June19s 
Comm. Alcohols .... .05 July 15 June 30 

Do., pref. ...ceceee 10 July 15 June 30 
Cons. Bakeries ... .20 July 1 June 10 
Consumers’ Gas ... 2 July 1 ‘Junei5 
Cons, Smelters ..... 50 July15 June i8 

Do., bonus ....++. 75 July 15 June 18 


June 30 June 15 
June 30 June 15 
July 1 Juneift 
Aug. 2 July 15 


David & Frere, (A) . .25 
Dunlop Tire, pref. .624 
Deb. & Secs., pid. . 2.50 
Distillers Seag., pf. $1.25 


Dominion Bank ..... 2 Aug. 2 July 15 
Dome Mines ....+. 240 July 30 June 30 
Dom. Textile ...... 1.25 July 1 June 4 

Do., pref, .....++- 75 July15 June 15 


1.75 
Dom. Found., c. .25+-.10 July 2 June 10 
Dominion Stores... .10 June19 May 24 


Dominion Glass .... 1.25 -July 15 June 28 
Do., pref. ...-.+0+ 1.75 July 15 June 28 
Easy Washi’g pfd.. .17% July 2 June 16 
Do., arrears ..... 08% July 2 June 16 


Famous Players .... .25 July 3 June18 
Foundation Co. ..... .35 July 23 June 39- 
Falconbridge N. .. .07%2 June30 May 4 
Ford Motor, A,B.. .25 Junel9 May 29 
Fanny Farmer ... ¢.37% July 1 June10 
Fernie Brew. ... .60--.25 July 2 June 15 
Freiman A. J., pfd. 1.50 July 1 June 15 


Gt. West Life 3.75 July 1. June19 
Gt. West. Sadd. pf... .75 July 6 June 5 
Gatineau Pwr. .... .15 June30 June 1 
Do., 5% pref. .....1.25 July 1 June 1 
Do., 5% pref. ...1.38 July 1 June 1 
Guar. of N. Amer.. 1.50 July 15 June 30 
Do., extra 2.50 July 15 June 30 


eeeeeee 


Goderich Elevator .. .25 July 2 Junei5 
Goodyear Tire .... .63 July 2 June15 

Do., pref. ...... .62% July 2 June 15 
Gt. Lks Pap. A, B, p. .25 July 2 June 2 
Greening Wire ...... 15 July 1 June 1 
Halifax Insurance-.; 40 July 2 June 10 
Hamilton Cotton .... .10 July 2 Junei5 

Dow, pref. csccsces 50 July 2 Junei5 


‘Ham. Un. Theat., p. 1.25 June 30 June 15 


Hard Rock Gold ... .03 June3l May 25 
Harding Carpets ... .10 July 2 Junel7 
Hinde & Dauch ..... 25 July 1 June 5 
Hudson’s Bay pfd. 2%% July 1 June i2 


Huron -& E. Mtge... 1 July 1 Junel5 
Honey Dew ........ 50 July 1 Junel5 
Hudson Bay M. ......- 1 June28 May 28 


H. Smith Paper. p. 1.50 July 20 June 30 
iydro El. Secs. B pf. .25 Aug. 2 June 30 


Imperial Bank ....... 2 Aug. 2 June 30 
Indust. , pid. 1.25 June30 June 15 
Indust. M e....1 July 2 Juneél5 
Intercol, Coal .,..«++ 2 July 2 June 19 

Do., prefoasssccrsees 4 July 2 Junel? 
Intern. Holdings’... .50 Aug.16 July 15 


Inter, Milling, pf. 71.25 July 15 June 25 
Inter. Nickel, c. ... @:50 June30 June 1 
Inter. Nickel, pfd. . +1.75 Aug. 2 July 6 
Inter. Paper, pfd. 41.25 June30 June 18 
Imperial Tob. ord... .10 June 30 May 28 
Invest. Found. ..... .75 July 15 June 15 
Inter. C. Baking ... 1.50 June30 June 15 
Inter. Bronze ...... 2.20 July 15 June 15 
Do., pref. .....- 9.37% July 15 June 15 
Inter, Pwr., pref. ... 1.75 July 1 June 10 
Jam. Pub. Serv. .... .17 July 2 May 31 
»» pref. ......6. 1.75 July 2 May 31 


Kerr Addison ...... .07 June 29 June 1 


Lang, J. A. ..-s00 a 7 z oe * 
n , ref. .... 8.5 ep. Pp. 
oe cs = evades 2.50 Dec. 11 Dec. 3 
Landed Banking .... 1 July 1 Junel5 
Lambton Loan ....... 1 July 2 June l5 
Levy Bros. ......+: 10 Aug. 2 June 28 
Marcus Loew’s, pf. 1.75 June30 June 15 
Midland Loan ...... 40 July 1 Junel5 
Mitchell Robt. . .... 1 June30 June 10 
Maritime Tel. .... .17% July 15 June 19 

Do., pref. 17% Julyi5 June 19 


McColl-Front., pfd. 1.50 July 15 June 30 
Model Oils 2 June19 May 22 
Melchers Dist. pfd. .. .30 June30 May 31 
Modern Containers .30 July 2 June 20) 
Do., pref. .. 1.37% July 2 June 20) 
Monarch Life ...... 6% July 2 June lé} 
Moneta Porc. ......- 02 July 15 June 22 
Mtl, C. & D. Bank 3+1 July 1 June 15 
Montreal Teleg. .. 2.48 July 15 June 15 


Moore Corp. ..... .55% July 1 June 10 
Do., A, B, pref... 41.75 July 1 June 10 
Murphy Paint ....... 20 July 1 June l5 
Do., pref. ...... 1.37% July 1 June 15 
National Grocers ... 8.40 July 1 June 1 
Do. pref. ....... 3742 July 1 June } 
National Brew. ..... .50 ‘July 1 June 2 
Do., Pref. ..r..00. 44 July 1 June 2 
Nat. Steel Car ....... 1 July 15 June 15 
Natl, “Rrinet | 2. sc:sbosie 2 July 2 June 19 
Niag. W. Weav. .... .25 July 2 June 16 


N.S. Light & Pr. ord. 1.50 July 1 June 15 
North Star Oil pf. .08% July 2 June 15 | 
Nor. Ont. Pwr. .......12 July 26 June 30 

Do., pref. ........ 1.50 July 26 June 30 | 


Ont. Loan & Deb. .. 1.25 July 2 June 15 
Ottawa L. H. & Pr... .15 July 1 May 10 

Do,, pref. ... ... 1.25 July 1 May 10 
Ogilvie Flour ...... 25 July 1 May 28 
Ont. Steel Prod. ... .25 Aug.16 July 16 

Do. BIE. vesisicn 1.75 Aug. 16 July 16 
Ottawa EL Rly. ..... 50 July 1 June 1 





Page Hersey ...... 1.25 July 1 June15) 

Perron Gold ....... 0.02 June30 May 31 | 

Pickle Crow ....... 05 June30 May it 
ower Corp. ....... 6.15 June30 June lt 


DOs MOOT i. sans 281.50 July15 June 19 
Do., 2nd pref. ... 8.75 July 15 June 19 
Preston E. Boona .--. 05 July 15 June 15 
Price Bros., pfd. .. 1.37% July 1 May 31 
Pend Oreille M. .... f.06 July 28 June 26 


Proprietary Mines... .07 July 7 June 4 
Porto Rico Pr, pfd. 1.75 July 1 June 10 
Premier Gold ..... 01% July 15 June 15 
Real Est. Loan ...... 1 July 2 Junel7 
Riverside Silk ..... 50 July 2 June 12 
Regent Knit., pfd. .40 Sept. 1 Aug. 2 
BOs. ssa octeeises 40 Dec. 1 Nov. 2 
Russell Indust. ..... .20 June 30 June 10 
Do., pref. .....0%- 1.75 June30 June 10. 
Sigma Mines ...... 2.30 July 28 June 28 
Sheep Creek G. .... .04 July 15 June 30 
Sherritt Gordon .... .03° June 30 May 14 
Sherwin-Wms. . 175 July 2 Junel0 
Do., com. . ...,.. 15 Aug. 1 July 10 
Simpsons, pfd. ... 1.62% Aug. 2 June 30 
Simon & Sons ...... 15 J 30 June 8 
Do. pret. assite 1.75 June30 June 8 
South Can. Pw: 8,20 16 July 20 
7 » edb ibn #1.50 July 15 J 2 
Sylvanite Gold .,.,. .03 July 15 May 
St Bros. ...,. +15 July 1 June 20 
Do., pret. .sd50505 15 July 1 June 20 
Securities Holding, p. .75 June 30 June 16 
Stand, Chemical ... 1.25 July 31 June 30 
Stand. Fuel, pid. .... 1 July 1 Jimel 
Do., arrears ....... 1 July 1 June 
Standard Radio, A.B. .10 July 10 June 21 
Sterling Trusts .....1.50 July 2 June 19 
Sullivan Cons. ... 02% July 15 June ls 
Sun Life Pere June 15 
Supersilk H., pid. .. 2.50 July 2 June 18 
ores P. c. ord, 50 July 2 Juneisé 
.» B pref. .,. » 1% July 2 June 16} 
Tip top Tailors .. 07% July 1. June 1 
ie Owe, ecu 1.75 July 1° June 1 
Tamblyn ....5..000<. 20 July 1 dunell 
De., Pref. socece Vy July 1 Junell 





DIVIDEND NO. 212 
y given that a Divi- 
cent (2%) ae 
“1043, payable at Office 
the oo of A and after “a 
holders of tecord of Soth June’ Inge 


By order of the Board, 
H, T. JAFFRAY, 
General Manager. 
Toronto, 9th June, 1943. 





NOTICE OF DIVIDEND 





NOTICE is hereby given that a 
dividend of Twenty-five Cents (25c) 
r share has been declared on all 
ued common shares of the Com- 
pany without nominal or pee value, 
payable on Saturday, the 3rd day of 
July, 1943, to shareholders of record, 
Friday, the 18th day of June, 1943. 
By Order of the Board. 


N. G. BARROW, 
Secretary. 


TORONTO, June 9th, 1943. 
orem en 





Canadian Breweries 
‘ Limited 

: DIVIDEND NOTICE 

NOTICE IS HEREBY GIVEN that 
a dividend of eighty-five cents (85c) 
se share on the Cumulative Sinking 

nd Convertible Prefererice Shares 
without nominal or par value in the 
Capital Stock of the Company has 
been declared payable on the Ist day 
of October, 1943, to Shareholders of 
record at the close of business on the 
16th day of August, 1943. : 


By order of the Board. - 
W. C. BUTLER, 
Secretary. 


Toronto, Ontario. 
June 11th, 1943. 








Moneta Porcupine Mines 
Limited 


(No Personal Liability) Re 
DIVIDEND NO. 20. 


NOTICE is heréby given that a divi- 
dend of two cents per share has been 
declared by the Directors of Moneta 
Porcupine Mines Limited 
Liability) payable in Canadian funds 
on July 15th, 1943, to Shareholders of 
record June 22nd, 1943. 

By order of the Board. F 


H. B. CLEARIHUE, 
Secretary-Treasurer. 


(No Personal 


Toronto, Ontario, 
June lith, 1943. 








THE B. GREENING “WIRE 
COMPANY, LIMITED 


Common Dividend No. 23 


NOTICE IS HEREBY GIVEN that 
at a meeting of the Directors of The 
B. Greening Wire Company, Lim- 
ited, held in the office of the Com- 
roe on May 3ist, 1943, a dividend | 
of Fifteen. cents per share on the} 
Common Shares of the Company 
was declared payable July Ist, 1943, 
to shareholders of record June Ist, 


1943, 
F. J. MAW, 
i Secretary. 
Hamilton, Ont., Mgy 31st, 1943. 





{__{_]{__]__[_[_=_=E=E==_=_ 
Provincial Paper Limited 

Notice is hereby given that Regu- 
lar Quarterly Dividend Notice of 
1%% on Preferred Stock has been 
declared by PROVINCIAL PAPER 
LIMITED, payable July 2nd, 1943, to 
Shareholders of record at close of 
busirfess June 15th, 1943. 


W. S. BARBER, 
Secretary-Treasurer. 
Toronto, Ontario. 





The John Bertram & Sons 
Company, Limited 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of 15c per share, and an extra 
5c per share, has been declared on 
the outstanding common stock of the 
Company, payable August 16th, to 
shareholders on record July 31, 1943. 


By Order of the Board. 


, J. T. ROSS, 
Secretary. 
Dundas; Ontario, June 11, 1943. 


Supentest 


Petroleum Corporation ' 
Limited 
NOTICE OF DIVIDENDS 


“B” PREFERRED 


A half-yearly dividend at the rate 
of 6% per annum on the Class “B” 
Preferred stock of this Corporation 
for the half-year ending June 30th, 
1943, has been declared? payable July 
2, 1943, to shareholders on record at 
the close of business June 18, 1943. 


COMMON AND ORDINARY 


The Board of Directors has de- 
clared a half-yearly dividend of 50c 
per share on the Common and Ordi- 
nary stocks of this Corporation for 
the half-year ending June 30,. 1943, 
payable July 2, 1943, to shareholders 
on record at the close of business 
June 18, 1943. 


SHARE WARRANTS 


Share Warrant holders will present 
coupons, serial number 47, to the 
Canadian Bank of Commerce, Lon- 
don, Ontario, and branches in On- 
tario and Quebec, on and after July 2, 
_ where payment’ will be made 
at par. 
y Order of the Board. 
JAMES D. GOOD, 
Secretary-Treasurer. 
London, Ontario, June 7, 1943. 





Tor. Gen. Trusts ...4. 1 July 2 June 12 
Toronto Mortgage ..1.25 J 1 


: June 15 
aromere fans Paces? te a June 15 
Tucket Tob os ae y 

Twin G. Rapid p. i350 July 1 J 
United 4A) ., 38 Aug. 16 
United p tA) %5 July 1 J 
 hereaindn big See 


July. 1 
J 7 
se 
: 2 
au 3 

‘uly 15 

e 29 
July 2 27 
July 2 June 5 
July 1 June 1 
to 


of 
Speen 
oe after deducting corporate income 
x. . 
tSubject to shareholders approval, June 
30, 1943, 
















~ “From Our Own Correspondent Governments of Great Britain and 
WINNIPEG.—Although the wheat] of the United States have been in 
market has not maintained the gains| the market, it would appear that 
of last week, it must still be re-| their buying has not been reduced to 
garded as making a good show of| the same regularity that character- 


ings resulting from heavy daily de-| insistent for large quantities, and on 
liyeries by farmers. These have} others has seemed to fall off con-. 
been running up to and sometimes] siderably, 

exceeding a million and a half 


Wheat for the U. 8. 
bushels daily. 


Prospective need- of the United 


- Demand for Feeds from U. S, Big Facto 


Some of the buying is believed to 
be connected with further anticipat- 
ed takings of Canadian wheat for 
feeding purposes by the United 
States. Conceivably some of the 
transactions may be on the part o 
houses which expect at a later date 
to make sales to the Commodity 
Credit Corp., the agency through 
which the United States Govern- 
ment acquires Canadian wheat, Al- 
ternatively, it is supposed by some 
observers that they represent actual 
purchases authorized by and for ac- 
count of the Commodity Credit 
Corp. 


British Buy Outside Market 


It is also widely ‘believed that 
some of the buying has been on ac- 
coynt of the British Cereals Import 
Board. Formerly that body made its 
purchases of wheat futures direct 
from the Canadian Wheat Board, 
outside of the market, and at nego- 
tiated, instead of at market, prices. 
If some of the British buying is now 
done in the market, it is doubtless 
in order that farmers now delivering 
grain may participate in furnishing 
supplies required by Britain, instead 
of these being furnished exclusively 
from deliveries formerly made to the 
wheat board. If the agencies of the 


DIVIDEND NOTICES 
DIVIDEND 


_ Chartered Trust and 
Executor Company 


NOTICE is hereby given that a 
dividend of 1% has been declared on 
the paid-up Capital Stock of Char- 
tered Trust and Executor Company 
for the quarter ending June 30th, 
1943, payable July Ist, 1943, to share- 
holders of record at the close of busi- 
ness June 15th, 1943. 


By Order of the Board. 


- E. W. McNEILL, 
Secretary. 





Famous Players Canadian ee in view of the rate at] izes new deliveries by farmers, for 
Corporation Limited it has been absorbing offer-| on some days the demand has been 


Dated at Toronto, : 
May 20th, 1943. 


The Toronto Mortgage 
Company 


Quarterly Dividend 


Notice is hereby given that a dividend | Sound unreasonable to a city reader, 


of ‘$1.25 per share, upon the paid-up 
Capital Stock of this Company, has, been 
declared for the ‘current Quarter an@ that 
the same will be payable on and after 


ist July, 1943 


to Shareholders of record on the books of 
the Company at the close of business on 
15th instant. 


By Order of the Board, 
WALTER GILLESPIE, 


3rd June, 1943. Manager 


The Sherwin - Williams 


Company of Canada, 
Limited 


NOTICE IS- HEREBY GIVEN that the| tinue. It is claimed that this is a 
one hundred and twenty-eighth quarterly | practical and sensible proposal in a 


dividend of ohe and three-quarters per 


cent (134%), being at the rate of seven | country so isons see agricul- 


per cent. (7%) per annum for the quarter 
ending May 31, 1943, on the Preferred 


Stock of the Company has been declared| can often be raised on feed that 


payable to Shareholders of record the 10th 
day of June, 1943, and that cheques will 
be mailed July 2, 1943.- 


Books not closed. 
By Order of the Board. 


P. W. HOLLINGWORTH, 


Secretary-Treasurer. 
Montreal, Quebec. 
Ap 8. 1943, 


SIMPSONS, LIMITED 


Preference Dividend No. 51 


NOTICE is hereby qiven that a Divi-| Tigidly uniform sugar rationing is 







‘| some fruit is grown, and this means 


States for feed grains from Canada 
are large, and sales of wheat and 
coarse grains for this purpose are 
apparently limited only by difficul- 
ties of transportation. Freight space 
on the Great Lakes has recently been 
assigned exclusively to the move- 
ment of wheat required for domestic 
milling or for export to Great 
Britain. Evidently the authorities 
desire to keep eastern elevators well 
filled with wheat, in order to have 
plenty on hand for prompt shipment 
whenever .ocean freight space is 
available. . 

A considerable number of railway 
cars, however, continue to be loaded 
at western country elevators for di- 
rect shipment of oats and barley to 
destinations in the United States. 

_U. 8S. Prices Advance 

Prices of these grains south of the 
border have been advancing, largely 
because of the continued reluctance 
of farmers holding corn to offer it 
for sale. That is influenced partly 
by their own programs for livestock 
feeding, and partly by a feeling 


pleted right across Canada, outcome 
of this year’s crops, now depends 
largely on the weather, provided, of 
course, enough labor and machinery 
can be made available for harvest- 
ing. Generally speaking, while there 
has been recent improvement, the 

eather has been far from favor- 

ble throughout the greater part of 
Canada. 

There has been too much rain. in 
most sections and seeding was 
greatly delayed almost everywhere. 
A period of’ warm and fairly dry 
weather is now needed for bringing 
growing crops along. A really dry 
spell, however, would be almost dis- 
astrous, except for hgying. It may 


but once the growing season turns 
really wet, then’ more than average 
moisture will be needed right 
through because saturated soil bakes 
hard so easily and checks growth, 
we = ae 

Modify Sugar Ration? 

Wisely in the opinion of most far- 
mers the authorities quickly modi- 


fied earlier proposals that farmers }- 


would get the same jreatment as city 
people in regard to meat rationing. 
Now those farmers who were in the 
habit of slaughtering some of their 
own meat will be allowed to con- 


tural, and where much farm meat 
might otherwise go to waste. 

In some quarters it is hoped that 
some special farmer revision of 
sugar rationing will also be author- 
ized and on somewhat similar 
grounds. 

At first glance it is admitted a 
uniform sugar ration for all concern- 
ed seems the fairest and most prac- 
tical plan. But farmers where 


almost all of Canada, argue that 


dent of One dollar and sixty-two and| not economical. They urge that more 


one-half cents ($1.62) per share on 
the Outstanding Paid-up Six and one- 
half per cent (642%) Cumulative Pre- | 
ference Shares of the Company has 


sugar be allowed, especially for can- 
ning. . 
Many farmers, they state, depend 


been declared pavable Auaust 2, 1943} almost entirely for their winter fruit 


to shareholders of record as at the clase 
of business on June 30, 1943. The trans- 
fer books will not be closed. 


By Order of the Board. 


Frank Hay, 
Secretary 


Ce ee ns 
Sheep Créek Gold Mines 
Limited 
(Non-Personal Liability) 


Notice of Dividend No. 2: 


Notice is hereby given that a Quar- 
terly Dividend of four cents per 
share has been declared on the paid- 
up Capital-Stock of the Company, 
payable on the 15th day of July, 1943, 
to shareholders of record at the close 
of businesS on the 30th day of June, 
1943. 

Persons holding certificates not 
registered in their name, commonly 
oe as “street” certificates, should 

ve them registered in their name 
by the Com ’s transfer agents, 
Prudential st Company Limited, 
at their office, 475 Howe Street, Van- 
couver, .B.C., or at their office, 217 
Bay Street, Toronto, Ontario, on cr 
pele 30th June next. - 

By Order of the Board. 

JAMES ANDERSON, 
Secretary. 
Vancouver, B.C., a 


26 | June 10th, 1 





tice is hereby given that a divi- 


, 
August, 1943, to 
pr the 15th July, 1943. 
“By Order of the Board. 
\ ROBERT RAE, © 


General Manager. | June 14th, 1943, 


Toronto, 10th June, 1943, 
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on their own janis, jellies and pre- 
.Serves, made from their home grown 


_ DIVIDEND NOTICES — 
ECS SRNR RNITE 
BRALORNE MINES 


Limited 
_(Non-Personal Liability) 


DIVIDEND NO. 35 
NOTICE is hereby given that 
a Quarterly Dividend of 20 
cents per share and an Extra 
Dividend of 10 cents per share 
have, subject to the approval 

_ of the Foreign Exchange Con- 
trol Board, been declared on 
the paid-up capital stock of 
the Company, payable on the 
15th day of July, 1943 to 
shareholders of record as of 
June 26th, 1943. 


By order of the Board 


RONALD GRACE, - 
-Treasurer 


Vancouver, B.C. 
June 7th, 1943. 
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The Business 
Of Farming 


, By GORDON L. SMITH 
With seeding practically com-| berries and other fruits. Without 





































.plus held in farm storage. Much of 














no proof that a very large business 
could be transacted under such 
charges, but some business continues 
to move, perhaps as much as can 
be physically moved at the present 
time. 
Western Crop Good 

The western grain crop appears to 
be doing reasonably well in spite uf 
cool weather. While Manitoba has 
been generously supplied with 
moisture, thére were until the past 
few days considerable areas in both 
Manitoba and Saskatchewan where, 
up to the past few days, deficiency 
in rainfall was noticed. Now most of 
the country is in good condition so 
far as moisture is concerned. On the 
whole the weather is regarded as 
having been favorable for wheat, 
and somewhat less so with respect to 
oats and barley. Some of the latter 
grains are still to be seeded, mainly 
in areas where there has been so 
much rainfall as to interrupt opera- 
tions before seeding was completed. 

The railways have been stepping 
up their loading of grain cars at 
country points, with over 1,000 cars 


the extra sugar, much of this stuff, 
it is said, is going to be wasted, espe- 
cially in those very large sections of 
Canada where no canning factories 
are available. By allowing more 
sugar, this produce would be util- 
ized and there would be less compe- 
tition from farmers for the limited 
amount of commercial canned fruits 
available for the civilian population 


next winter. 
* e e 


Grain Carryover Going Fast? 

Competent observers have been 
amazed at the way accumulated 
grain stocks have disappeared in the 
United States in the last 18 months. 
They think, when the facts are 
known, a corresponding disappear- 
ance will have been discovered in 
Canada. Many of them predict that 
our huge carryover of wheat 
and other grains will have been 
used up by 1945 and perhaps earlier 
if grain crops are only fair this year. 

A very large proportion of Ameri- 
can grain has gone into livestock 
feeding and probably much more 
than expected has been similarly 
utilized on Canadian farms. ° 

The authorities, of course, are 
never able to make a really accur- 
ate check of the amount of grain in 
farm storage. Usually. it does not 
matter because before long the bulk 
of this in the main grain belts comes 
out and goes ugh the regular 
elevator system where it is meas- 
ured and enters the official “visible.” 
In recent years, however, conditions 
in both the United States and Can- 
ada have not been normal. Due to 
elevator congestion a rigid limit was 
put on grain deliveries with the sur- 


such grain has been fed to the sharp- 
ly increasing hog, cattle and poultry 
populations of the continent but just 
how much nobody knows exactly. In 
the U. S., at least, where the wheat 
and other grain carryover was rela- 
tively much lighter than in Canada, 
many farm bins have been emptied 
via the feed trough and big imports 
from this country are scheduled. 
eee 

Prairie Revenue Y 

Based on actual farm revenue of | 
the first ten montis of the crop 
year which ends July 31, this looks | 
like the second best year in history | 
for prairie farmers. Total returns 
should be in the neighborhood of 
$450 millions, which would be 40%, 
better than for 1941-42 but at least 
$75 millions below 1928-29, 

These’ estimates indicate the sub- 
stantial agricultural recovery of the 
Prairie Provinces—the 15-year aver- 
age: return was $280 millions—but 
also the fact that there is yet no 


ence between the present crop year 
and that of 1928-29, of course, is due 
to wheat prices. In the first period 
there was, like last fall, a huge crop 
of wheat harvested but the aver- 
age price then was around $1.25 per 
bushel. This res with less 
than a dollar during most of this 
year. 
7 * ve 

Farm Sises 

One third of the farms in eastern 
Canada are in the 50-100 acre class. 
In Ontario and Quebec there are 


r in Supply 


















age 
iar 
lian consumption, 
the drop in production and the 
smaller output per worker, the quan- 
tity available will not be appreci- 
ably larger, Blair Gordon, president, 
told shareholders of Dominion Téx- 
tile Co. at the annual meeting. 





record prosperity. The big differ | 
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60 million bushels of wheat 
et to be delivered, and if the 
ve is accomplished it will be 
without very much margin to spare. 
Visible stocks of Canadian wheat 
declined last week to less than 400 
million bushels, and to a level ap- 
proximately 15 million bushels less 
than that prevailing a year ago. The 
figures suggest that there has been a 
close correspondence between the 
quantities of wheat delivered by 
farmers, and the total of domestic 
consumption and exports so far this 
year. This year’s wheat carry-over 
will be decidedly greater than that 
at thé.end of last July, but appar- 
ently the excess will be mainly, if 
not entirely, on the farnis of western 
Canada. : 


More Cotton 
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For Civilians 


Blair Gordon Gives 
Views on Company’s 
Postwar Outlook — 


From Our Own Correspondent 
MONTREAL.—A larger percent- 
of the total output of cot- 
will be available for civi- 
in view of 


Enlarging upon this, Mr. Gordon 


said that a special textile and 
leather control committee had been 
set up recently, under the chairman- 
ship of Donald Gordon, head of the 
Wartime Prices and Trade Board, 


to act as an umpire between services 


and civilian demands for output. 
This committee decided a larger 
percentage of cotton output is to be 


made available for civilian use. 
z Views on Postwar 
D Mr. Gordon 


a tariff on cotton goods from. Eng- 
land three. years ago, 

never to return. “There 
are still duties on U. S.. cotton 
goods,” he added, “but it would 
seem that we must adjust ourselves 
to the idea that these too may be 


Prathe future busine 

future business for us after 
the war is a very interesting one in 
that almost anything may happen, 
but your company stands a good 
chance to survive as a corporate 
enterprise, although: we may have 

changes 


ing conditions. In the meantime we 
can only plan on an if, as and when 
basis, bearing in mind Macaulay’s 
remark—Nothing is so galling to 
the people, not broken in from 
birth, as a meddling government, 
a government which tells them 
what to read, to think, to eat, to 
drink, to, wear.’” 
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iscussing tariffs, 
pointed out that the last vestige of} 





POLICYHOLDERS’ SECURITY 
STRENGTHENED 


Shares of Companies Controlled 


General 
Balance Appropriation Account ...+sscssecerbeseenseers 


CANADA LIFE BUILDING, TORONTO . 
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 Femes hichardson € Sons 


| Grain Merchants 


Shippers and Exporters 


HEAD OFFICE 
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McCABE BROS. GRAIN CO. LTD. 
WINNIPZG, MAN. 


Grain Commission Merchants — Shippers and 
Exporters — All Grains-Sacked Feeds 


Country and Terminal Elevator Operators 
Grain Merchandising 


MANITOBA - SASKATCHEWAN - ALBERTA 
Offices: DULUTH - MINNEAPOLIS 


FEDERAL 


a ee 
ae 


oe ae dh lt cena l 


> 


(P+ At Sew: 















































Pecertt £ es Par ie |S ™ 


* 
a” 


anata ek. US 


ete sa Ses 


sone rat 








CATR 


TORONTO ELEVATORS 


arte a2 


Wee wee kee OS 
ln n= le Ms ln = 
Paes ay 


—-. 
sow? 


: eran: 
ees ey 


GRAIN 
MASTER FEEDS 
LINSEED & SOYA OILS 
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Also Owning and Operating 


THE SARNIA ELEVATOR 
, CO. LIMITED 


SARNIA ONTARIO 
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The WESTERN SAVINGS and LOAN ASSOCIATION 


HEAD OFFICE: WINNIPEG, MANITOBA 









OFFICES 
Agency Buildin ° ° : ° Edn.ontes, Alita. 
ei A 8th ‘Ave. W. - ~ . ~ . Calgary, Alta. 
ee Building - . = Regina, a 
41] Avenue Building - > Saskatoon, Sas 






cond Annual Report 


ACCOUNT 





Premiums — (Fire, Accident, General) ......s.cseeceesees Geinease ek 43 Gael bie $34,043,320 

Interest and Rents ........ Saabiwans Pucccawucddecate deeds dunhsanledecsadas 800,045 

: : f $34,843,365 

BALANCE SHEET — 31st December, 1942 —_—_—_— 

ASSETS - 

Government, Provincial and Municipal Securities ..............6++ bss ghvakeut $35,862,160 

Stocks and Other Debentures ............. 0 ccc cece cece ee eeeeee edd cakaewake 9,089,595 Ry 
(Market Value 3ist December, 1942 $52,561,775). $44,951,755 Vy 

Cash in hand and’on deposit ............+. diva ckée (xetweeesé tenn wengked 4,385,330 

Branch and Agency Balance .......... Sampak ceddnesneeadercet pestugvaas 7,947,065 

Amounts due from other Companies ........ssseceseseecsececevens catocves 555,530 


207,850 
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$58,047,530 


sap OOM EO Re 8.3 GRR 
aeere 


La wepee de iseeeyee hie be cbuccewes cedvests 2,461,440 
House Property and Corporation Olfices, less depreciation ......++++sseseeeees 5,418,100 
o $65,927,070 ( 
. LIABILITIES —_—_—_ “ 
Insurance Funds ........... Se cays ashe’ a Wretdest shia egaawee baevedwase $12,464,265 24 
» Reserve for Outstanding Claims (Estimated) .........-..eeeeeeeeeneneees sess _ 24,293,690 * 
* Sundry Creditors, including Outstanding and Accruing Expenses ..... ss ceived andes ous é 
Provision for Final Dividend,,1942 .... 1.2... ces ceeeeeceeeeeeerenes Beweeeeed 400,000 oy 
Amounts due to Agents and Other Companies eeeenee . ee ee eeee 1,368,525 a 






$46,692,055 
2,000,000 
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Sets 
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$12,500,000 
2,811,155 
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$15,311,155 
1,923,860 
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17,235,015 
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- PATH CEE Cerra uae areien le serine) SS 

_ THE EMPLOYERS’ 

LIABILITY | ASSURANCE — CORPORATION e 

f ste _ Head Office for Canada i 
INSURANCE EXCHANGE — MONTREAL rt 

: E. L, MARSHALL, for Canada and Newfoundland mf 

N. G. Reid, Manager for Ontario John Fanning, Asst. Manager for- Ontario > 


CALGARY VANCOUVER 


Fire and Casualty Insurance 
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East. Dairies 


Company Reports | 
Plans Capital 


Canadian Vickers creased capacity of the plant 


by a 

little over 50%, which is all _ 

Though operations of Canadian | yced ork. 
Vickers Ltd. continued at capacity ee wet 


















































Revisions oe a eae oo Income, Surplus—Years ae ‘marek Patatece ‘ n ; : 
operating profit o 5 ; from: 
compared with just under $44 mil- | rut perien a Mipi00 [a i“ cen the moos states, 
Seeks to Merge Operat-| provision for senisr charges include| Mawsifeereerctisr ab | 
*| provision for senior charges, includ-} Depreciation. ......; 43,487 at : vk 
depreciation, net ts E. P. tax. ‘Belore. Comadian manufacturerscan préduce-qoods to meet.cohsurter ” 
ing Units Under Name eaenuiin: to $7.68 > eae oe ee el eee demand. ‘they: must first, provide everything needed. to’ carry on ‘the 


Net profit ...... vebeen 63,700 
Less; Pref. divds. ....  °20,000 . 
Common divds, ...+ 40. 


Su Re eres a teee 3,597 
Ada: Prev. surplug ..° 186,985 


Earned surplus forw'd .. 190,582 eT) 






the common stock, as against $12.45 
in 1941-42. Refundable portion of the 
E. P. T. Jast year amounted to 
about. $4 a share. 

Net working capital recorded a 
moderate gain last- year. Several 


of Dominion Dairies 


From Our Own Correspondent 
MONTREAL. — Bond and ‘stock- 
holders of Eastern Dairies Ltd. and 
Acme Farmers Dairy Ltd. will 


melad reason for rar vais." ” 

a 942 the company's inventory 
increased by $40,000 despite the dif- 
| ficulty of. obtaining supplies. The’ 
cash position hasbeen well main- 















War ‘production. is atc. tempo. undreamed of in -days..gone by. 
And the greater, the fdster that production, the less opportunity there 
is either to obtaia materials to fabricate or to carry on prewar oper- 
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Holders of Eastern Dairies pre- 
ferred, which is in arrears since the 
beginning of 1933, will receive 1 
new preferred share and 3 new no} 
par value common shares for each | 
present share held or 25,000 pre- 
ferred and 75,000 shares of com-. 
mon, of Dominion Dairies. 


Acme Preferred Offer — 

In. the case of Acme Farmers, 
only the preferred is in the hands 
of the public. In exchange for the 
6,540 shares issued, of which 568 are 
held by Crescent, Dominion Dairies 
will issue $75 principal amount of 
new general mortgage 6% bonds, 
due 1957, 1% common shares and 
$25 in cash for each share of pre- 







































, Earnings of International Petro- 
leum Co. in 1942 were equal to 93.7 
cents a share U. S. funds against 
$1.23 in 1941. After dividends of $1 
a share Canadian funds in 1942, the 
same as in 1941, and a surplus ad- 
justment of $1.4 millions for income 
tax, surplus forward of $21.20 mil- 


dividends in Canadian funds, the 
premium being sufficient to permit 
coverage of the $1 dividend. 

Working capital at the end of 
1942, however; showed an increase 
of approximately $3.4 millions to 
$40.7 millions, ; 

Fixed assets of $84.2 millions at 
the end of 1942 represented a de- 
crease of over $2 millions. While 



































































a meet shortly to consider a plan of| major changes occurred in the bal- Werks acbtiels..: gues bas oo tained, and Mr. Levy states that, pro- aoe 
: ae , vided there are no greater problems \ 
5 reorganization which involves con-/ ance sheet and:are noted below. Bale: Sa Cha ; E a sai 
solidating under the name of Do-| In his report J. E, Labelle, presi-| .. — cpm gids in obtaining supplies than there. Fortunately, the ‘Canadian public appreciates the-difficulty — and’ so —S 
; minion Dairies Ltd. the assets of | dent; says the volume of orders on | 48D m.-i.%---" Ce ane vse ag a abba is favorable. does the trade.— for this is everyone's war, 
e Eastern, Acme Farmers, Producérs;} hand is the greatest in the com-} Accts. receivable 195,355 54,682) © . ; 
of Ottawa and Elmhurst of. Mont- panys wer och ae eee are —_ my woman ate a ee HEADS TRANSIT MEN — Arthur Income, Sufplus—Years Enaed Jan. 31 And Victory must come first. 
| pont pidialas ci Style mt Sarma ae Wiioris, a | TiCt assets <u. ssesey, 000,904 400,073 Duperron, (astatant: general man Operating profit . yess, $98Q.827 $954,403 That's why GSW has dedicated its direction, its skilled workers, its : 
owned ‘by Eastern,-is not involved | ageinst $16 millions the year be- ager of Montreal Tramways Co., . — vital materials, to the end of hastening this victory. 
in ‘the scheme, interest in that fore. : Total earnings ........ 263,590 Can Ye turn 
organization being carried by the| eeme, Surplus—Years ng 77 Se Mexican Light ae oe eee eae et eae hasan: 30198 eevee ene SNe th ree ee + o or idends 
; new company as an investment, and Operating profit ...... $3,545,888 94.301, 578 Increased. consumption of electri- . _—— ste: rans s30- Income, E. P. taxes » 69,417 swords into ploug, Gres Ww at e a: eae = a 
: the earnings will be rated as in-| Add: Other income ., | 26,574" 2:102/cal energy chiefly. accounted. for ciation. densivatles ot a throughout the whole Dominion. 
veceent ee Bap Sebel avenliee Lok 3,572,462 4,303,600 | 8 1942 improvement in gross earn- Less: Pref. divds. .... 10,000 
Dairies Lid. ~~ pidheding th Devapaeaiion * apeisee  7anies Ce * = 1 a eae ao ng th 28.9% in th A ee rte aati 
1 eee otstee¢ Oe, : o, G. R. G. Conway, president, | wi §% in the previous year. Surétua for veer: 3.319 
479,500 of 6% collateral trust bonds, eer ae 38 OSS a.2en eee states in the annual report. -In-| large number of customers, due to Ada: ‘Prev. Sarehis a 122'323 
due ‘1949, payable ‘in Canadian and] Loss on assets ..¢... 55,018 | ...... creased tariffs on power supply also| war shortages, are connected with-| Claim settlement’... ...... (c W 
Sabian teste aaa a Bad debt reserves. ..+s. 375,000 | improved the company’s position| oyt meters. Bihed dabphis 125 84g 
7 On} out meters; j§=# |§ ~~ | Earned surplus ....... ; 
, Met profit <..n 3. 546,947. 800,094 | Over the year but a 10% general in- Earn, per share: Pref. $7.86 Py 
os my Serairan zs sootie ae Less: Prev. deficit ~ ons,as4 1,248,550 | Crease in wages has been necessary. mney Rees rene ae ae ad ae: reeeees eee 7? ed yi u | Ute) 
eutstanding. ‘The Ganamas wf 346,- Tax 1940-41... =|, aan92e| During 1942 $1.5 million was ex- | Gross oper. earnings . $11,405,194 $9,887,766 Pade: inna. ss dees 0.50 eT eebs MONTREAL TORONT ha heh hb Le . eh ANCOUVER 
500 represents bonds once held by| A#iustmente ....:.. 26,419 21,276 | pended on the completion of work | ‘4st: Oper. expenses. 6,304,016 Vbaeano | Working capital ..... $584,121 : 
P : y in progress at the end of 1941. Re- Laccounts . 597 879,554 Balance Sheet Changes 
Crescent and since sold to the} Deficit forward ...... 85,966 601,454] ,: : ‘ Doubtful accounts . (941 , Cash 109.3 535 
public *Refundable portion $218, 20 ? saree sae eae an original| Head office exps.. 134,956 148,462 | GAOT nr iia settee tee: ee 29915 oe | . 
: : 7 . . | Earned per Share ..... $7. $12.45 | cost of: made the net in- . G ¢t bonds... 00: 006 Fe ae 
4 on tet een pone cau be wareee ot cae $2,194,809 crease in the property account of | Noy Tome income” 783 168 ae 330 Acets. receivable +... 162.386 303,985 | result operating deficit showed a| Additions to the property account ee ee 1941 
if exchanged aoe Sea of Eastern par | Govt. bonds rrr sonet Mee CE the company and its. subsidiaries | Less: Bond int. & s.f. © 2,263,449 2,463,895 | Inventories .......... 304,504 264,765 | 395% decline last year. during the year totalled $34,930, and} car earnings ......... $2,830,5 584 $2,655,228 
: : : Accts. receivable ...<. 4,039,942 $3,283,384 | approximately $1 million. "2672,998 Maintenance expenses were $89,-| properties with an actual or esti- + @BENINGS ...+.+. mn + 
5 for par. The new bonds are pay-| work in progress 2'087,054 2.087.312 . Profit on year ....... 523,736 *672,998 Mexico T Pp — ar 
uble in Canadian funds only. Fur-| inventory... **** 5438135 2'335480| Efforts continued to prevent cur-| Less: Prev. deficit ... 6,635,776 5,848,778 exico Lramiways 145 above those of the previous | mated original cost of $114,442 were | Gross earnings ....... 2.911.746 2.731309 
thermore, the call premium has | Fixed assets ..... 7,940,964 7,457,107 | Trent thefts, and as a result a fur-| Re-organiz. exps.. —.--. -- 114,000) Average daily receipts of Mexico] year, while operating costs were| retired, making net property reduc-| — capa RTS 3,008.169 
been reduced, as also the sinking] Accts ‘Payable 4'209'539 2,3a0;795 | eT _Teduction in power lost was] Deficit forward . 6,112,040 6,635,776 | Tramways Co. in 1942 amounted to|down $8,696 from ‘the 1941 total) tion of the company and its, sub-/| parereeses. 2: of Ma 
fund provisions. eRe aea noted in 1942, at 25.9% as compared -»peticit. $7,736 against 7, 443 in 1941. As a which included strike expenses. sidiaries $79,512. Net operating loss... 203,006 335,394 
Eastern Stock Treatment Inter. Petroleum ce ie 
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By IAN 5 
Maritime ‘lur 
enough labor to 
to meet the der 


selling every 
‘ Eastern Dairies’ common stock-}lions at Dec. 31,/1942, was approxi- cae cendld 
holders will receive 3 new shares|Mately $700,000 lower than a year oy 
for every 20 shares held, or 14,922| previous. The company reports poun more. 
for their holdings of 99,020 shares.| earnings in U. S. funds and pays Mine operato 


fields ‘of Nova 
smaller coal fie 
Brunswick cou! 
gevéral times t 
put. See page | 

Sydney's exp 
go full blast da 


shipyards ha‘ 
ferred. Thus the holders will: re-|the book values of both land and again; new one 
ceive $490,500 of general mortgage | equipment» and concession rights M , Rotini 
bonds; $163,500 in cash and 9$10jshowed increases*these were more anutacturin 


common shares. 

The new preferred stock is non- 
cumulative and can be called in| 
whole or in part or purchases made 
on’ the open market. 

The reorganization plan does not 
include a pro forma financial state- 
ment, nor the 1942-43 report of 
Eastern Dairies. 


New Capital Structure 


The proposed capital structure of|tions of the original purchase. of 


Dominion Dairies follows: 


To be 
Authorized Issued 


than offset by allowances for de- 
preciation, depletion and amortiza- 
tion in each instance. 

Total purchase. obligations at $7 
tiiflions at the end of 1942 show a 
reduction of approximately $700,000 
from the end of the, previous year. 
These obligations are payable on a 
per barrel production basis and the 
company has a contingent liability 
for a similar amount under condi- 


certain Venezuela interests. 


Consol. Income & Surplus Account 
Years Ended Dec. 31 





Industry is helping win the war... 


John, Halifax a 
for the most pz 
capacity. Em; 
wages are highe 
Farmers are 
tion of potatoes 
try, dairy proc 
the best return 
Since war's 0 
economy of ti 
shifted into hig 


; e this: there has 
edule 1852 Sister ee: $3,000,000 $2,479,500 Us) -80R) industry must help build a peacetime world of large gover 
due Nov. 1, 1957 .... 490,500 490,500 | BETA "wnottle +...» 20,748:2}8 21,085,689 turég on Arm: 


Non-cum. 6% pref., $25 
par value ........... 40,000 sh. 25,000 sh. 
Common stock, n.p.v.. .150,000 sh. 99,738 sh. 
Reduce Annual Charges 
Annual charges of the new com- 
pany are set out below: 





Deprec. & Sewictlae > Seas 6,301,890 
Amortization ....... 2,497,346 5§,217,510 
W/o props. aband. . 442,308 845,681 
12,997,875 18,330,766 

668,105 895,841 


462,989 
¢2ebbe 722,935 


Net-oper. profit ...... 
Add: Invest. income . 
Less: Invest. w/d ... 

Conting. provision . ¢ 





Fighting now is winning the war... 


Thinking now can win the peace 





Force establish: 
armed forces, 
other provinces 
tic coast area, 
population of 1 


A I Ch f New Compan : - . eee: . ; : 5 : : 
First mortgage bonds int......... $148,770 | Minority interest ...- , 54,135 182,058 Today millions of service men are fighting ror “‘a better Su oy Provincial ¢ 
General mortgage bonds int. .... 29,430 Nat sett ik 3.3583 13,611,825 17,858,625 id li ene aa £ . di id al ¥ as : ’ oe : nues have hit n 
’ Total fixed charges ........ .esee $178,200 | Less: Pref. divids. ... 181,818 181,818 world to live in.”? Other millions of individuals are P Bie , Rita boon tals 
6% non-cum. pref., $1.50 div. .« 37,500 Common dividends . 13,02¥,898 13,021,898 -formin miracles of roduction through the united efforts Bis ‘a sans eli tad 

Under the present setup annual | Surplus for year ..... 408,109 4,654,909 & Pp espl 3 me . 
charges on bonds and preferred | Add: Prev. surplus ... 21,932,448 16,713.00 of management and wage earners—all of one mind—for pressed distric' 
stock in the hands of the public! yess) Inc. tex adjust. 1,483,511". ...... those devoted 


total total $369, 550. 





Inventory adjust. .. 


21,206,764 21,932,444 





Surplus forward .... 





the Army has 


“unconditional surrender.” 


are back on th 
16. 


sy | categinco est ae ee # Tomorrow these millions will be permanently employed in irene 
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1942 
Operating profit ...... $219. 151 ,888 
Less: Exec. remun. ... 25,988 25,647 
Directors’ fees ...... 600 600 
Depreciation ....... 19,600 26,107 
DUNES acdc ye hones 3,185 4,921 
Income & E. P. taxes 111, aa 160,300 
Investment loss..... 1,506 3 ...... 
of Canada. aes pines 
C | Net profit ........sc8s 52,141 81,313 
TORONTO - apap ino 12) 
TN ad a ea tel mal Arh Less: Pref. divds. ..... 45,500 45,500 
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——~ | Ad: Prev. surplus .... 118,489 82,676 
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Commercial Aleohols 
Commercial: Alcohols Ltd. reports 
falling off in net profits in the 
| year ended Mar. 31, 1943, with com- 
mon share earnings amounting to 22 
cents, as against 35 cents the year 
before. 

Net working capital declined 
sharply due to heavy investment in 
plant. During the year the plant was 
converted from molasses to a grain 
alcohol -unit, which explains the 
drop in income. This necessitated 
new buildings and equipment, on 
which the company spent $261,281, 

In his report to shareholders, C. G. 
Kertland, president, says these 
changes were ynade as far as pos- 
sible while plant was operating, but 
due to the fact that supplies of 
molasses were exhausted before the 
new plant was-ready; it was neces- 
sary to purchase alcohol from’ an- 
other distillery to keep customers 
supplied. The additiong made in- 














tate sound peace terms calling for sustained prosperity. 
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» This vitioedi miner knows how important coal is to the war effort 
Nova Scotia accounts for 48%, of Canada's coal output 


Tq |Working Hard for Victory | 
==. | They Plan for Coming Peace 


_ te eet War Has Shifted the Economy of the Atlantic Provinces Into High Gear, and Today Lack 
of Manpower Places the Only Limit on the Output of Basic Industries in an Area Which 
Has Had the Highest Rate of Enlistment in Canada — Look to Future Prospects . 


2,911,746 
3,114,752 
By IAN SCLANDERS 

Maritime“lumbermen can’t get 
enough labor to cut enough trees 
to meet the demand. Fishermen, 
selling every pound they can 
land, could sell millions of 
pounds more. 

Mine operators in the big coal 
fields of Nova Scotia and the 
smaller coal fields of central New 
Brunswick could find buyers for 
several times their present out- 
put. See page ,17. 

Sydney’s expanded steel] mills 
go full blast day and night. Old 
shipyards have’ come to life 
again; new ones have been built. 


Manufacturing plants in. Saint’ 


John, Halifax and smaller places 
for the most part are’ working at 
capacity. Employment is up; 
wages are higher. See page 18. 

Farmers are increasing produc- 
tion of potatoes, grain, hogs, potil- 
try, dairy products,-and- getting 
the best returns in years. 

, Since war's. outbreak, the basic 
economy of the Maryitimes. has 
shifted into high gear. On top of 
this: there has been the stimulus 
of large governmental expendi- 
turés on Army, Navy and Air 
Force establishments. Men in thé 

rarmed forces, pouring in from 
other provinces to the vital Atlan- 
tic coast area, have swollen the 
population of many centres. 

Provincial government . reve- 
nues have hit new peaks; budgets 
have been balanced and debt cut 
despite higher. ¢xpenditures; de- 
pressed districts, such as some of 
thosé. devoted chiefly to. fishing, 
are back.on their feet. a page 
16, 

Postwar Outlook 

That is one side of the: picture. 
The sombre side, Maritimers 
claim, is that their provinces 
have not shared proportionately 
in the industrial development 
war has brought to central Can- 
ada — a development largely 
financed by Ottawa. 

They can point to few great 
new plants such as those which 
dot Ontario and Quebec — plants 
which, built for war, nevertheless 
represent manufacturing capacity 
for peacetime. Also, they have 
lost to these plants many of their 
ablest and most skilled workers. 
This loss they can ill afford. 

There are those who view what 
has happened in the last three 
years or so as an alarming accel- 


eration of a-trend from which the 
Maritimes have suffered seriously 
in the past—the centralization of 
manufacturing in Ontario and 
Quebec. They wonder what it 
portends for the “postwar, and 
how those who. have taken war 
jobs in the’ central provinces-can 
be. encouraged to return ‘when 
hostilities cease. 

Nor are they inclined to accept 
without . question .Ottawa’s . ex- 
planation © that’ the - Maritimes 
lacked the electric power’and the 


labor force for large*scale indus- | 


trial expansion. They believe fu- 
ture ‘problems ‘have Deen compli- 
cated by unequal distribution of 
war plants in this country. 


Pian for’“D-day” 


‘At: the same. time, most: busi-. 


ness and political. leaders, are 
definitely optifnistic about the fu- 
tures Preoceupied now with the 
war, in provinces which have had 
the highest.rate of enlistment in 
Canada and are, in a sense, in the 


front ‘line, ‘they are nevertheless 


thinking: of the peace and’ plan- 
ning for the day of demobiliza- 
tion, 

They. ware watching trends, 
weighing assets, exploring possi- 
bilities. 

They look, among other things, 
for lower tariffs, particularly 
between Canada and the United 
States. In the past they have re- 
garded high tariffs as a crippling 


-handicap to a region which §is 


chiefly engaged in basie indus- 
tries, _and. which, -ordinarily, 
counts on world markets to take 
the bulk of its products. 

Low tariff advocates argue that 
the tariff policy in pre-war dec- 
ades hit the Maritimes from two 
directions. On one hand, they 
claim, it .artificially elevated the 
cost of living in Canada, making 
production more expensive and 
thus ‘making it more difficult to 
compete in free markets. On the 
other hand, it led to reciprocal 
action by countries which might 
have offered valuable markets for 
Maritime products. 

This line of argument, which 
maintains that the national tariff 
structure was built almost entire- 
ly for the benefit of those prov- 
inces in which industry was con- 
centrated, contends that the nat- 
ural market of the Maritimes is 
the populous eastern area of the 
United States. The feeling is that, 


if the present trend toward low 
tariff continues, some of the 
grieyances~ the Maritimes have 
had will evaporate, 

There are also Maritimers who 
expect a flood..of postwar immi- 
gration—hope their provinces will 
attract’ thousands ° of ‘immigrants 
of a desirable type.” They contend 
that lackof population has been 
one of their main pro! Ss. 

Per capita costs, of. highways 
and electric power developments 
have been high because these had 
to be extended over a large area 
while serving relatively few peo- 
ple. Sparsely settled districts 
have had “difficulty supporting 
adequate schools, although. mark- 
éd progress.is being made in this 
direction. (New Brunswick’s Leg-. 
islature, at its last session, paved; 
the ‘way-for a’system of county 
school taxation and other re- 
forms.) 

Maritime manufactirers point 
out that a material increase in 
population would give them 
larger markets on their own door- 
step -and stimulate industrial 
expansion. “If we had enough 
people in this part of Canada to 


‘buy our goods, we wouldn’t have 


to worry so much about freight 
rates,” one of them said. 


Economic Readjustment 

Most Maritimers believe, too, 
that a postwar readjustment of 
their position in. the national 
economy is inevitable. Events 
were headed toward such a read- 
justment before the war. 

High hopes were pinned on the 
Rowell-Sirois Commission. The 
breakdown of the _ abortive 
Dominion-Provincial Conference 
on the Rowell-Sirois recommen- 
dations was a bitter disappoint- 
ment—would have been an intol- 
erable disappoirtment had it not 
been softened by the fact that 
war, and wartime business activ- 
ity, temporarily obscured by 
issues at stake, 

Most of these issues will reap- 
pear with peace, will have to be 
faced. 

But the Maritimes aren’t bank- 
ing too much on external influ- 
ences to give them improved liv- 
ing standards, a greater degree of 
security, more attractive jobs to 
hold the young people at home 
and prevent the exodus of the 
past.* 

Against the screen of the future 


they. are examining the prospects 
of making better use of their own 
assets. 


Lumbering is .a mainstay of 
Maritime: economy. During the 
1930's ‘this industry: was more or 
less: depressed, The outlook was 
discouraging; : gloomy ones said 
that lumber, a3. a building mate- 
rial, ‘was’a thing of the past. To- 
day. this outlook is. reversed. 


Present demand for lumber is 
huge. Lumbering operations are 
limited ‘only: by the manpower 
shortage, would’ accelerate rapid- 
ly were men available,’ Indica- 
tions are that for. years after the 
war the backlog of building 
which ‘is piling up:in Canada and 
bomb-torn Europe will provide a 


market’ for every stick whigh can 
‘be: cut. 


Meanwhile, scientific develop- 
ments have made wood the mate- 
rial of the future rather than of 
the past—the raw material from 
which will be made such products 
as plastics and plywood. See page 
17, 


Fisheries Important 
Fisheries stand high on the list 
of Maritime assets, 
firm conviction now that they 
have: been mismanaged in the 
past, can be handled in a far more 


profitable manner inthe future. : 


Symptomatic of this feeling was 


the assignment -the premier. of: 


Nova Scotia gave his minister of 
industry: “Go out-and engage thé 
best expert on fisheries you ‘can 
find on this continent.” 


The revival of the Atlahtic 
fisheries predates the war —.was 
coming ahyway through the 
establishment of quick freezing 
plants and the introduction. of 
improved methods of distribution. 


But progress which might have 
taken many years will now be 
reached by a short cut. Like Nova 
Scotia, New Brunswick and 
Prince Edward Island are giving 
new attention to fisheries. See 
pages 24 and 26. 


Coal and Steel 


Coal mining is vital to Nova 
Scotia, fairly important to New 
Brunswick. Nova. Scotia has the 
most valuable deposits of coking 
coal -in Canada and its mining 
operations employ thousands of 
miners, 

Expert witnesses have. given 


There is @- 
| mills, ‘at’ the present time, ‘are 
-drawing iron ore from Bathurst, 


Maritime. formers have increased. production to. meet war needs 


the’ House-of’ Commons Commit- 
tee on Reconstruction and Re- 
establishment their views on how 
the N. S. coal resources can be 
developed. to; a.-fuller-..extent, 
Expansion of coking oyens is one 
proposal. . It is- claimed’ that this 
makes soft: coal comparable to 
hard coal, which Canada: lacks. 
There aré also proposals for wid- 
ening markets, and for Govern- 
ment. encouragement of the ad- 
justment df industrial furnaces in 
central Canada, so~as to fit them 
to give better ‘results from ‘N. S. 
bituminous.’ See page 17, 

The Sydney steel mills, with 
tonnage capacity greatly enlarg- 
ot and new equipment, should be 

a good position after the, war 
6 turn out steel for civilian uses 
at low’ production ’ cost. These 


N:B. “Hope in'‘New Brunswick is 
that ‘they will continue ‘to do so 
in the postwar period. 


_N..B. Oil 


New. Brunswick rates .oil- and 

oil shale among:assets: which hold 
possibility” .of potential ‘major 
development. 
. Third oil. producing » province 
now, from wells, New: Brunswick 
has some: of! the largest oil shale 
deposits in»the world;. Oil shale 
is ‘being: used! in: Australia and 
Scotland; New :Brunswickers ‘be- 
lieve it will. become of great com- 
mercial value in New Brunswick. 
They also believe their oil wells 
are capable of far more extensive 
development,, and say that the 
product of these wells, for lubri- 
cating purposes; is at least equal 
to Pennsylvania 4il,, generally 
regarded as the best. 


Form Picture 


Agriculture, in the three Mari- 
time provinces, is the backbone 
of economic life; For a number 
of years Maritime\farming, which 
once flourished, then receded, has 
been on the way back. The im- 
provement in livestock has been 
notable, 

Poor stock has been weeded 
out; new stock has been imported 
for breeding purposes. Some of 
the finest dairy herds on the 
continent are now to be found in 
the Maritimes. The quality of 
hogs, sheep and poultry, has like- 
wise been improved. 

The farmers have shown an in- 


‘clination ‘to adopt scientific meth- 


ods, as well as to capture premium 
markets by scrupulous attention 
to handling’ and grading. They 


‘| have found this profitable. 


One of, the . less encouraging 


-| spots:in.the Maritime agricultural 


picture at present is: apple grow- 
ing in Nova Scotia. But even here 
things are ;not so bad as they 
might.be. The British market: for 
fresh fruit is largely gone, due to 


shortage of shipping'space, but a 
_| considerable part of: the crop’ will 
‘| be shipped.overseas in dehydrat- 
fed form. See,pageil6; 


New Brunswick, witha smaller 


8 apple‘crop,,.was able to dispose of 
\) it; in« the domestic market» last 
»} year, and. will: likely nen: im 


roughly to that which they had 
in the last war. Not-long ‘after 


the last war the potato market 


fell apart, and the growers suf- 
fered .heavy.-losses. 

While admitting that their ‘busi- 
hess is still-a risky one — still a 


“big: -gamble” — they see-a stabi- 
lising ache, in new 


starch fac- 

ion_.plants. 

tin ‘the ‘futute the 

s will} be able’ to 

stocks and culls. 

ppaent “dehydration pro- 

£3; far’ superidr® to any used in 

“past, gives a product which, 

when cooked, compares favorably 

with ‘fresh “potatoes, and: Tetains 
its ‘food value, 

Potato men are confident dehy- 
dration. will open-.néw markets, 
since the product, light and com- 
pact, can..be shipped with low 
freight costs. See page 23. 


Maritime Ports 

' The- two largest cities of the 
Maritimes, Saint John and Hali- 
fax, are seaports. Port’business is 
vital to their welfare. Their port 
facilities, through the war, ‘have 
been taxed to capacity, and have 
more’ than proved their worth in 
the. nationa L trahspottation 
scheme, . 

In the postwar. they look—and 
hope—for a continuation: of brisk 
activity: ‘Their * expectation is 
based partly .on the ‘expectation 
of low tariffs that’ would encour- 
age imports and exports, and 
partly on confidence that trans- 
portation policy in the future 
will recognize more fully than 
in the past’ the: claims of these 
great all-year-round ports. 


Good Roads Built 


During the 1930’s the Maritimes 
completed. a major program of 
hard-surfaced highway. construc- 
tion. . This involved the largest 
governmental-expenditure in their 
history, brought a steep increase 
in funded debt. At the same time 
it was regarded,a sound. invest- 
ment, because the great majority 
of tourists travel on rubber tires, 
in normal times, and tourists don’t 
like to rr over unpaved, dusty 
roads. : 

. Feeling “was - that the smooth, 
paved , roads, following scenic 
routes, would pay for themselves 
by fostering rapid expansion of the |: 
toutist industry, That. this ‘idea |: 
was justified was-demonstrated in 
the years immediately before the 
war, when the Maritimes drew 
more tourists than ever before. 
‘Tourism is a war casualty, But 
the Maritimes still have the high- 
ways, the scehety, the climate and 
the diversity of outdoor sports to 
draw vacationists, ~~ 

’ When gasoline is no longer ra- 
tioned, when motorists can again 
buy tires, Maritimers’ expect this 
business to_boom., They look to 
the day when their provinces will 
be the most’ popular summer play- 
ground on the eastern part of the 
continent. 

Meanwhile they > are nikibe 
postwar plans which include the 
establishment of. new national 
parks and resorts and the restora- 
a of jh ues sites. Also, they 

keep the attrac- 
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face the peace years in a strong financial position. 


Since the outbreak of war the 
Maritime Provinces have substan- 
tially reduced their net debt. This 
had piled up rapidly through the 
1930’s. in New Brunswick and 
Nova Scotia because of major 
highway improvements. 

These programs were practic- 
ally completed by the end of 1939, 
and what remained to be done 
was halted for the duration. The 
policy now is to hold capital ex- 
penditures to an absolute mini- 
mum, both to strengthen financial 
position and to create a backlog 
of necessary undertakings which 
will provide postwar employment. 

All three provinces are budget- 
ing for surpluses in the presen} 
fiscal year, but surpluses smaller 
than in 1942. 

Expectation of a drop in total 
revenue springs largely. from 
gasoline rationing and tire short- 
ages. These will cut down returns 
from motor vehicle license fees, 
although nut, it now appears, to 
the extent anticipated when bud- 
gets were brought down. The 
blow is also lessenéd by Domin- 
ion action in guaranteeing gaso- 
line tax revenues for the duration. 

Another factor, so far as New 
Brunswick and Nova Scotia are 
concerned, is the manpower 
shortage. Likelihood is that this 
will reduce lumbering operations 
and consequently reduce revenue 
from stumpage fees. 

Like the provincial govern- 
ments, municipal governments of 
the Maritimes have improved 
their financial standing in the-dast 
three or four years. The fiscal 
record of these municipalities, 
almost without exception, has 
been one of careful spending and 
sound practice. A number of 
them have no bonded indebted- 
ness. 

N. B. Showing 
For the fiscal year 1942 New 
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Brunswick had a record surplus 
of $1.2 millions, compared with a 
surplus of $901,000 in the previ- 
ous year. . 

The province has budgeted for 
a surplus of $111,508, based on 
estimated revenue of $10.8. mil- 
lions and estimated expenditures 
of $10.7 millions. Actual revenue 
reached $11.8 millions while ac- 
tual expenditures were held to 
$10.6 millions. 


Only one department of Gov-. | 


ernment exceeded its estimates, 
the Department of Lands and 
Mines overspending by $76,000. 
Of this, $24,000 was an unforeseen 


expenditure for porcupine boun- | 


nue of $700,000 from motor vehi- 
cle fees, compared with $1.3 mil- 
lions in the previous year. 

A bill was passed by the Legis- 
lature providing refunds for 
motorists who, unable to operate 
their cars on a full-year basis, 
surrender their license plates. An 


"June 1, 
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ties, authorized by the Legisla- } 


ture after the budget was brought 
down, 

A noteworthy item in the sav- 
ings column was $46,000 on debt 
charges. Capital expenditures 
were held to a minimum. 

Funded debt of New Bruns- 
wick, direct and guaranteed, as at 
Oct. 31 last, amounted to $105.3 
millions, against which there was 
a sinking fund of $13.8 millions. 


i 
} 
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Last year’s surplus was the} 
third ima row, revenues in 1940 | 


exceeding expenditures by $538,- 
000. 


Net Debt Down 


In the last three years New 
Brunswick’s net debt has been 
reduced by $2.1 millions. 

Whereas, in the year 1939, in- 
terest charges alone absorbed 
46.44% of total revenue, last year 
these charges absorbed only 
36.08%. 

The improved credit standing 
of the province has been reflected 
in refunding operations, 4942 de- 
benture issues having been sold 
on a steadily improving cost basis. 

Total expenditures for the cur- 
rent fiscal year have been esti- 
mated at $10.7 millions while 
total revenue has. been estimated 


100 
June | 1941 


$17.1.millions compared with esti- 
mated receipts of $13.9 millions, 
while expenditures of $13.7 mil- 
lions compared with estimated 
expenditures of $13.3 millions be- 
fore sinking fund provision. 
Gross funded debt of Nova Sco- 
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1941-100 * 
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Impact of war on Maritime industry has shifted the basic 
economy of the Atlantic provinces into high gear. Employment 


figures have. climbed vapid. 


item of $2.5 millions was set up 
in the pudget as representing the 
Dominion Government guarantee 
of liquor revenue. 

While Mr. Doone estimated a 
surplus of only $21,968 for 1943, 
present indications are that the 
actual surplus will be a good deal 


_| higher. 


Nova Scotia’s Record 
Nova Scotia, in the fiscal year 


|| 1942, had a revenue of $17.1 mil- 
|| lions and an expenditure of $13.7 
|| millions. This produced a sur- 
plus of $2.7 millions after charg- 
|| ing sinking funds of $635,491. 


For the current year, Hon. A. 


‘3 |S. MacMillan, premier and. pro- 


vincial secretary, estimates reve- 


|| nue at.$14,623,887 and expendi- 


|| ture of $13.8 millions. This would 
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SAFETY 


leave a surplus, before charging 


|| sinking funds, of $856,438. _How- 


STRENGTH 


| ever, $605,625 .is being provided 
|| for «sinking funds, leaving an 
|| estimated surplus of $250,813. 


Bringing down his budget, Mr. 


|| MacMillan forecast a drop of 

$350,000 in revenue from motor. 
|| vehicles, and of: $1.6 millions in 
|| liquer revenue. On this last point 


| he noted: 


@ Canada’s sons in the battle lines; and uncounted 
millions of men, women and children in a war-torn 
world, look to the “‘Nations of the West’? for supplies 


of life .,... FOOD. 


The farmers and other producers who are striving 
in the face of many difficulties to meet this great 


need, will find full co-operation 


support in the 


services of The Bank of Nova Scotia. From coast to 

coast, our branch offices, each maintaining a com< 

plete banking service, are taking an active and 
part,in the country’s activities. 


time for you, banking may be done by 


_ mail safely and quickly, 


Our nearest branch will 


The BANK of _ 
NOVA SCOTIA 


1832 — Over a Century of Service 


“It is true the Dominion Gov- 
ernment has stated it will reim- 
burse us for any loss occasioned 
by liquor rationing, if the short- 
age brings our revenue below 
the revenue of the period ended 
June 30, 1942, but no agreement 
has yet been signed along these 
lines, and I must repeat the! fig- 
ures used can’only be regarded 
as a rough estimate.” 


Mr.. MacMillan also stated: 


“It. should be a matter of 
gratification that our total re- 


Even more rapid has been the 
of payrolls, 


ceipts from all sources in 1942 
were sufficient to pay all our 


expenditures both capital and | 


tia at’ the end of the last fiscal 
year was $100.9 millions, against 
which stood $10.6 millions in 
sinking fuhds. Net funded. debt, 
at $74.7 millions, had decreased 
$3.7 millions during the year. 

In his budget speech Mr. Mac- 

Millan called attention to the fact 
that over a 10-year period N. S. 
revenue has increased 100% while 
expenditures have increased 65%. 
In 1933, revenue was $7.2 mil- 
lions and expenditures were $8.8 
millions. 
’ With the exception of one 
year, 1939, the province has had 
a surplus each year since 1936. 
The 1940 surplus was $946,332 and 
the 1941 surplus was $893,942; 

Nova Scotia’s credit stands high 
in financial circles and the last 
debenture issue (14-year bonds) 


sold at a cost to the province of 


3.23%. a2 
Prince Edward Island 


Prince, Edward Island finished 
1941 with a surplus of $9,348, 
after provision for sinking funds. 
This was the first since 1928 al- 
though P.E.I.’s financial record 
has been characterized by eco- 
nomy and the deficits were small. 
The Island finished 1942 with an 
over-all surplus of $163,612, re- 
venue being $2.8 millions and ex- 
penditures $2.6 millions. 

At the start of 1942 the Island 
had budgeted for revenue of $2,3 
millions on ordinary account, and 
expenditures of $2.3. millions, 

Policy of Prince Edward Island, 
like that of New Brunswick and 
Nova Scotia, is to keep capital 
expenditures to a minimum at 
the present time. 


New. Puritying Process 


Developed for N. S. Salt 


A total of 45,962 tons of mineral 
salt and 2,551 tons of evaporated 
salt was mined last year at Mala- 
gash, Cumberland county, N.S. 
This is the only flace in Canada 
where salt is mined in solid form. 

The mineral salt is run-of- 
mine salt from which the im- 
purities are removed by hand, 
while the material runs slowly 
over picking belts. The evapor- 
ated salt is produced by evapor- 
ating water from a saturated 
brine solution. 

The brine results from spraying 
finely atomized streams of water, 
by means of “fog nozzles,” on 
salt faces in the mine, and is 
pumped to the surface to 

stored in large wooden vats un 
all the suspended mud 
purities have settled, 


into shallow steel pans, 
the water is evaporated by 
application of heat. The sa 


. 


stals deposit on the bottom of the 
pans, 

Because of the presence of 
black ° 
Malag. 
high favor with the fish 
trade in the past, but'a cheap and 
efficient purification ‘process has 
now been developed.’ It is expect- 
ed that this will greatly enhance 
the value of the huge and un- 
usual salt deposit. 

Under the new process, run-of- 
mine salt is rough-crushed and 
washed with saturated brine to 
remove the free mud and dirt. 

Thereafter the salt is wet- 
ground in ball mills. Rea 


Thus, on the basis of price per 
barrel, they did not fare t6o badly, 
despite the fact that ‘their indus- 
try was one of the first agricul- 
tural casualties of the war. 

In the past, Nova Scotia growers 
looked to England to take the bulk 
of their crop. Each spring, British 
buyers appeared in the Annapolis 
Valley to purchase the apples “on 
the trees.” 

* The wartime shortage of ship- 
ping ended that. There wasn’t 
shipping space to carry apples 
across the Atlantic when so many 
other things were needed more 
urgently. 

Government Aid 

The outlook was black. How- 

ever, the Dominion Government 
stepped in and guaranteed a mini- 
mum price for the first wartime 
crop, under an arrangement with 
the N. S. Apple Marketing Board 
The grower got sufficient to cover 
his out-of-pocket expense. 
' The government has continued 
its assistance, largely by contract- 
ing for dehydrated apples. Last 
year most of the crop went to de- 
hydration plants under agreement 
with Ottawa, at prices which 
netted the growers around $2.50 a 
barrel. This price was relatively 
good when it is considered that 
fruit for dehydration does not 
have to be graded or packaged. 

In dehydrated form, the apples 
are being shipped overseas in large 
quantities, 

At the same time the Nova 
Scotia growers. continued their 
campaign to sell more fresh fruit 
in the ‘domestic market. This 
effort has been marked by good 
results. 

Present expectation is that this 
year’s crop will be larger than 


Three N. S. Plants 


Make Gas Products 


Three plants for the production 
of industrial gases are working at 
capacity in Nova Scotia, demand 
for oxygen and acetylene for cut- 
ting and welding operations hav- 
ing increased sharply. 

Canadian Liquid Air Co., Hali- 
fax, and its branch at Sydney, are 
making 140,000 cu. ft. of oxygen 
and 30,000 cu. ft. of dissolved 
acetylene daily. Liquid Carbonic 
Canadian Corp., Dartmouth, is 
making liquid carbon’ dioxide at 
the rate of 8,000 Ib. daily. 


HE SERVES ME MOST 
WHO SERVES HIS COUNTRY BEST 


..- Alexander Pope 


‘ 


The first obligation of this telephone organization in wartime , 


is to support the armed forces, and to that we pledge every- 
thing we have. It is telephone tradition that the message 
“must go through, no matter what the obstacles or discour- 
agements. While used to emergencies, we realize that this 
is the greatest of all time and that it will require long 
sustained effort. By keeping vital lines of communication 


open, we make our most effective contribution to our 
country. 


MARITIME TELEGRAPH & TELEPHONE COMPANY LIMITED. 


HEAD OFFICE - HALIFAX, N.S. 


OUR SIMPLE DUTY 


IS ALSO OUR PRIVILEGE — 
‘TO RENDER A VITAL SERVICE 


_ ON CANADA’S “ACTION FRONT” 


’ 
‘ 


_. NOVA 


~ 
ms . 


HALIFAX  ®@ 


i 


This company and _ its 
personnel are on the job in 
providing essential power, 
light, gas, tramways and 


other specialized needs for 


industrial, farm, home, 
urban and defence purposes. 


> « ® 


SCOTIA-LIGHT AND POWER 


COMPANY LIMITED. 


-_ 


NOVA SCOTIA 
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~ Coal 


Operator 
Acadia Coal Co 
Beech Hill Coa 
Bras, @’Or Coal C 
British Coal C 
Cumberland R: 
Dominion Coal 

» Greenwood Coal 
Gordon Hugh . 
Hillcrest Mining 
Indian Cove Co: 
Intercolonial C 

= Inverness Coal 
| Joggins Coal C 
} Maritime Coal F 

= Old Sydney C 
Saint Rose (Ev 
Standard Coal 

™ Sullivan Coal ¢ 
Victoria Coal C 
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| Economic Backbone Backbone 


IN. N.S. Coal Industry | 


Postwar Plans Call for Expansion of Domestic M arkets 


Five million long tons of coal 


h @ year for 200 years. That esti- 


mate: of the productive. capacity 
of the Sydney coal field was given 
the House of Cpmmons Commit- 
tee on Reconstruction and Re- 
establishment by Dr. F. W. Gray, 
assistant general manager of 
Dominion Coal & Steel Corp. 

“That is,” he said, “by long odds 
the most important piece of coal in 
Canada, I think. Its importance is 
out of proportion, possibly, to its 
size. This arises, in the first instance, 
from its geographical location and 
the quality of the coal, which is 
coking coal. 


“It is the only important deposit 
of true coking coal east of the Rocky 
Mountains. 

“Also factors in its importante are 
its metallurgical quality, its high 
calorific value which will run 
around 14,000 B.T.U’s, its situation on 
the Gulf, its connection with the 
iron ore of Wabana (Newfoundland) 
for making steel. 

“All that gives it unusual import- 
ance, and, although-compared,' say, 


with the resources’ of Alberta,.-in'} 


quantity it might appear small, yet 
since the beginning of coal mining 
in Canada the Nova Scotia. field has 
produced, first of all, 100% of Cana- 
dian coal, and is even yet. producing 
in the neighborhood of nearly half, 
or 48%. 
Four Fields 


Dr. Gray testified that - the 
mines his company operates in 
the Cumberland area of Nova 





not spell victory, but lack of coal 
will most certainly spell defeat, and 
the main reason for a policy that 
fosters the coal industry in times of 
peace is that it is probably the most 
important factor in Canadian na- 
tional defense and independence. 
That was the real national reason for 
the transportation subventions (gov- 
ernment freight rate assistance on 
coal shipments). 


“The ability of the coal ‘mines to 
produce coal during war has justi- 
fied every penny that was spent on 





are those who advocate, as being 
in the best interests of the nation, 
a scale of Government assistance 
which will achieve this aim.., 
Formerly, Nova Scotia coal was 
sold as far west as Ontario, and 
much of it reached St. Lawrence 
ports by water. At present little 
of it is getting west of Moncton, 
N.B., due to heavy requirements 
of Nova Scotia steel mills, the 
Canadian National Railways and 
ship bunkers at Maritime ports. 


PO 


‘out. On this me Dr. _ Gray 
sated: : 


“There ig 


_ tye FINANOTAE P 


is oniy\ one ‘place’ in 


coke that is a substitute for anth- 
racite, using Canadian coal, and 
that is Nova Scotia. If you want 
a substitute for anthracite, an 
alternative which is like ‘anthra- 
-cite; you must use coke, and the 
only Canadian coke that you can 
‘make would be from Nova. Sco- 
tia coal, because you could not 
bring it from the Crow’s Nest 
Pass as it is not true coking coal 
out there in the sense that ours 
is; it does not have the by- 
products; it is not what they call 
a flat coal.” 

Average number of men em- 
ployed in N. S. coal mines in 1942 
was 12,781, a slight decrease from 
the previous year, while total 
shifts worked decreased by 65,072. 


the committee was + that the Nova 
Scotia product is a “long flame” 
coal with characteristics different 
from those of the U. S. product. 
Thus, for industrial purposes, it 
calls for a particular kind of boil- 
er adjustment, - aera 

Most boilers in Ontario are tie 
U. S. coal and thus require struc- 
tural alterations for N, S. coal. 


Boiler Recommendation 
A recommendation made to the 


innate where you. can supply a 


Coal is to Nova Scotia what wheat is to the prairies - 
-— the backbone of economic life. The Sydney, N.S., 
field alone is ‘estimated to be capable. of an output of 
five million long tons of coal a year for the next 200 
years. There are three other coal fields. Today, produc- 
~ tion-is-handicapped: by the fact that skilled miners have 
flocked to enlist in the armed forces, but the mines of 


. Nova Scotia are nonetheless making a tremendous contri- 
‘bution to the war ‘effort. 





committee was ‘that the Federal 
Government, by subsidy or in 
some other manner, should en- 
courage the alteration of indus- 
trial combustion equipment in 
central Canada so as to enlarge 
the market for N. S. coal. It was! 


pointed out that such alteration 


would not prevent the equipment | 


from burning the U. S. product, | 


buf would, on the contrary, in- 
crease its efficiency for both types 
of fue}. 

Possibilities of large-scale cok- 


Coal mining has been one of 
the leading industries of Nova 
Seotia for nearly 150 years now. 


So far more than’'260 million tons 
-have been mined. Surveys by the 


N. S. Department of Mines place 
total resources at 18 billion tons— 
enough to last Canada 600 years 
at present rate of consumption— 
but it is doubtful how much of 
this could be mined economically. 

Operations in the N. S. coal 
fields are closely integrated. 
There are comparatively few op- 


ing of N. S. coal were brought erators—only 18 in 1942. 











ns ‘subventions, ‘and any failure 
of production of coal at this time is 
not ‘due to lack in the coal industry 
itself but is a- pure case of lack of 
manpower.” — 


In spite of this lack of. man- 
power to which Dr. Gray referred 
—and his own company, by far 
the biggest operator, lost more! 
| than’ 2,000 skilled miners out of | 


The hope is that there will be 
little difficulty in recapturing 
markets temporarily given up. 

Dr. Gray’s evidence before the 
Parliamentary Committee on Re- 
construction and Re-establish- 
ment was that there is small pros- 
pect of operations being so ex- 
panded after the war that the 
number of miners would be 


Scotia, are good for’ another 40 | 12,000 to the &rmed forces—Nova 
years: at present rate ’of output, | Scotia coal output last year was 
and possibly for much longer, | 439,293 long tons as against 

“I do not think that al the | % 433,138 long tons in 1941, an 


doubled, or even increased much 
beyond the pre-war figures 


The Sydney deposits, for in- 


Manpower Shortage Hits 
N. B., N.S. Lumbering 


Value of Products High Despite Difficulties; 
Pulp and Paper Tops New Brunswick List, 
While Veneer: Output Grows 


New Brunswick’s forest prod- | that a total of 6,500 fires burned 
ucts last year had a value of $56} over 1,190,000 acres and caused 
millions, or $14 ‘millions’ more /damage estimated at $4.5 mil- 
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coal is really known in the Cum- 

berland area,” he said. 

A third Nova Scotia coal field is 
in Pictou county and a-fourth in 
Inverness county. 


‘I think,” said Dr. Gray, “that the 
shortage of coal during war condi- 
tions brings us back to the funda- 
mental necessity and urgency of coal 
production. Might I suggest with re- 
gard to the national fuel policy, 
‘without using that much misused 
term in any political sense, that I 
think the national fuel policy for 
Canada should be such a fostering of 
coal production in peacetime as to 
keep it in a healthy producing con- 
dition for wartime. 

“In war coal is one thing you can- 


not do without. The coal supply may 


Coal Mines Maintain Pace 


Years Ended Nov. 30 


Operator 
Acadia Coal Co. Ltd. .. 
Beech Hill Coal Co. 
Bras, d’Or Coal Co. Lid. . 
British Coal Co. Ltd. 


Dominion Coal Co. Ltd. 
Greenwood Coal Co. Ltd. 
Gordon Hugh 


Indian ‘Cove Coal Co. Ltd. 
Intercolonial Coal Co. Ltd. 


Inverness Coal Mine (Gov't Control)... 


Joggins Coal Co. Ltd. 


Maritime Coal Ry. & Power Co. Ltd..... 
Old Sydney Collieries Ltd. ......... 


Saint Rose (Evans & Doucet) 


Sullivan Coal Co. Ltd. ...... 


stance, are submarine, reaching 
out under the sea, and he doubted 
whether it would be economically 
possible to create new approaches 
to the seams which would permit 


increase of 6,155. 


Output Below 1940 , 


There had-been a sharp decline 
in coal production .in 1941,-as 


than in 1941, according to official 
estimates. 

Sawn lumber ran to 300 million 
board feet. About two thirds of 
this was exported, with the bal- 


lions.” 


Nova Scotia, during the year, 
undertook an intensive forest fire 
prevention campaign, using post- 
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Cumberland Ry. & Coal Co. Ltd. cm 
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Hillcrest Mining Co. Ltd. ......s0+06 
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Standard Coal Co. Ltd. Piast a 


compared with 1940; when Nova 
Scotia’s output was 6,906,949 long 
tons, Thus the slight increase of 
last year was highly encouraging, 
particularly in view of the tight 
coal situation across the nation. 


Current operations are reported 
to be holding up well, although 
manpower is still a limiting fac- 
tor. 

Postwar planning for Nova 
Scotia’s coal mining industry 
hinges chiefly on the develop- 
ment of wider markets and there 
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employment of a far greater num- 
ber. of miners. 


He pointed out, however, that 
over the last 20 years “the coal 
produced for Sale, the coal we 
were able to gell, was less than 
the capacity of the mines for out- 
put. In other words, the capacity 
of Nova Scotia mines for output 
has never yet been fully utilized. 
During those 20 years the impor- 
tation of United States bitumin- 
ous coal into Canada, chiefly 
into Quebec and Ontario, ‘has 
averaged in excess of 11 million 
tons a year.” 

One point brought out before 


Sydney Leads 





Long’ ‘Tons——————_ 
1940° 1941 1942 
wee © 464,469 468,915 395,725 I A ee 
Hef amecke 7,057 5,918 t t 
wee —-'148,400 188,153 149,298 n C lvl y 
sas 5,679 1,740 848 
.» 592,571 649,119 +» «654,759/ Becomes Top Manufac- 
we. 4,402,454 3,834,869 3,904,902 3 ; ; 
vee 58,954 42,866 37,043|. turing Centre in Mari- 
4814 : ; 
gE 2385 103548; times; Saint John Next 
vie 42,627 37,742 eis Dominion Bureau of Statistics 
2 a aa ae 94.356 | figures for 1940, the latest avail- 
vee’ 87,669 110135 119.302] able, show that the value of 
1,944 5,754 6,489 | manufactures that year in Nova 
++» 633,447 656,090 eS Scotia was $113.8 millions, while 
x ame By 72.513 New Brunswick manufactures 
. qalpes 15.131 12711| had a value of $89.3 millions. 
59,480 OOFe8. inten ne The N. S. figure was $30 mil- 


Victoria Coal Co. Ltd., The ...cccccceee 
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“And | hereby appoint 
executor.” 


-+- 6,906,949 


WHO NEVER DIES! 


Thus Henry Brown's will ended and - 
Smith's onerous task began—for which he had no 
training, little time, and the hondicap of recurring 
sickness. Then followed his removal to a sanitorium 
—ond finally his death—with the Brown estate 
hopelessly muddled ond revenves depleted. 


On the other hand, if the Nova Scdtia Trust Com- 
pony had been appointed executor, Brown's estate 
would have benefited from the efficient administra- 
tion of on Estates Department which devotes its 
entire time to its duty—is impartial and yet os 
considerate as one’s best friend—charges moder- 
ote fees fixed by law—has its accounts government 
cudited—and NEVER DIES! 
A client in Derbyshire, Englend, writes in potti< ° 
“Thanks for the way you heve hondied Father's estete. 
4 am sincerely grateful for the masterly way in which 
you hendied @ complicated situation.” All of which 
explains the noticeable trend towards Neve Scotio Trust! 
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lions higher than that of the pre- 
vious year, and the N. B. figure 
$23 millions ‘higher. : 
Leading. industrial centre was 
Sydney, N.S., with total gross 
value of manufactures amounting 
to $28.7 millions. Wartime iron, 
steel and coal activities, centred 
in Sydney, gave that city the edge 
over: Saint John, N.B., which had 
long held first place. Saint John’s 
1940 manufactures amounted to 


’ $26.7 millions, and those of Hali- 


fax in third place to $17.6 mil- 
lions. . 
1939 Figures 

In 1939 Saint John led with 
$21.0 millions, Sydney was second 
with $20.1 millions, Halifax was 
third with $12.6 millions, 

Saint John is still well ahead as 
regards number of industrial 
plants, tea, coffee and spices be- 
ing among its main products. 
These were valued in 1939 at 
$4.2 millions. Sugar refining is 
another large Saint John indus- 
try, and the list includes ship- 
building, meat packing, fish han- 
dling, dairies, molasses, fertilizer, 
wood and metal articles, machin- 
ery, breweries, lumber and build- 
ing .supplies,. clothing, hats, 
brushes, boxes, nails, lime, cotton, 
pottery and tile. 

Provincial Industries 

For New Brunswick as a 
whole, the leading manufactures 
are pulp and paper, with saw- 
mills, fish curing and packing, 
railway rolling stock and cotton 
yarn and cloth taking important 
places. Although unlisted under 
the head of manufacturing, agri- 
cultural products—especially po- 
tatoes—rank with lumbering and 
fishing as the backbone of the 
province. 
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New Brunswick, 10 in Nova Sco- 






ers, moving pictures and other 


ance being used locally or sold| media. 


elsewhere in Canada. 

Output of New Brunswick’s six 
pulp and paper mills, valued at 
$30 millions, made up the largest 
part. of’ the $56 millions total, 
while veneer plants and other 
woodworking plants produced 
materials valued at more than $3 
millions. 

During the year the pulp mills 
used 823,000 cords of pulpwood, 
part of it drawn from outside New 
Brunswick. They operated at 93% 
capacity. Sulphite pulp was 
their most important product. 

New Brunswick not only im- 
ported but exported pulpwood, 
exports to other countries and 
shipments to other provinces 
amounting to 464,000 cords valued 
in the vicinity of $6 millions. 

In addition, about 750,000 cords 
of firewood were cut, with a 
value estimated at $7 millions, 

Outlook in the present year is 
for some reduction in N. B. woods 
operations, due to shortage of 
labor. 




















This province had a total of 
292 forest fires in the year. They 
burned over an area of 28,119 
acres. 

Nova Scotia has made a start 
on a reforestation scheme, and a 
total of 124,000 trees supplied by 
the Provincial Forest Nursery 
were planted in 1942. Expansion 
of the nursery is being considered 
because ‘of “the probable demand 
for trees for use in rehabilitation 
schemes in the postwar period.” 


N. S. Operations 


This is also the outlook in Nova 
Scotia, where output of forest |. 
products was down in 1942 as 
compared with 1941, 

Commenting on last year’s de- 
cline the annual report of the 
N. S. Department of Lands and 
Forests states: 

“The chief reason for this re- 
duction at a time of great demand} 
and high prices is the shortage 
of woods labor resulting from en- 
listments in the armed forces 
and employment on defense pro- 
jects and in war industries.” 

It adds that there are “some 
secondary causes” in addition to 
shortage of labor. 

“Many small operators express- 
ed dissatisfaction with the prices 
which they received and rightly 
or wrongly believe that there is 
too wide a spread between prices 
which they receive and the final 
price obtained by the broker or 
shipper,” the report asserts, 


Many Problems 


“The problems resulting from 
rationing, priorities, excess pro- 
fits, wage ceiling, selective serv- 
ice, etc., ‘complicate lumbering 
operations to a point ‘where the 
small operators, of whom there 
are-many hundreds in Nova Sco- 
tia, hesitate to engage in a ven- 
ture apparently fraught with so 
many uncertainties.” 

Nova Scotia’s cut of softwood 
lumber last year ran to 299,486,- 
000 board feet, and that of hard- 
wood to 28,169,000 board feet. The 
pulpwood cut approximated 65,- 
789,000 board feet, and mining 
timber 13,531,000 feet. Other for- 
est products of the province in- 
cluded »railway ties, shingles, | 
laths, staves and headings, piling 
and boxwood. t ; 

Forest fire conditions were seri- 
ous in both provinces due to the 
weather. In New Brunswick, 252 
fires were reported, and they 
burned over 15,131 acres. 

“The year 1942,” says the report 
of the N. B, Department of Lands 
and Mines, “marks the close of | 
the first quarter century of or- 
ganized forest fire prevention in 
New Brunswick, A summary of] 





“ENGLISH ELECTRIC"  equip- 
ment, made in Canada, is aiding . 
the great United States shipbuild- ) 

ing, program. 





Made in Canada "ENGLISH 

ELECTRIC" Motors: are driving 

the machines in war-plants of the 
S$. Su R, 





“ENGLISH: ELECTRIC” 
transformers, switchboards 
other electrical 


motors, 
and 
equipment are 
now serving Cite a's navy at 
sea and in naval stations, just as 


other "ENGLISH ELECTRIC* 

products help to build the ships 

and other war materials: which 
Canada is now producing. 


t 





Salmon Hole Dam and Power Plant, St. Croix, N.S. 
Total Installed Horse Power, 7100 H.P. 


MANUFACTURERS AND EXPORTERS OF 
HIGH GRADE MECHANICAL FIBRE AND LUMBER 


Minas Basin Pulp and Power Company 
Limited 









HANTSPORT NOVA SCOTIA 








MANUFACTURERS OF PAPRUS PIE PLATES AND PICNIC PLATES 


Canadian Keyes Fibre Company Limited 


HANTSPORT NOVA SCOTIA 


“Windsor W ear” “Evangeline” 


for Men for Women 
UNSHRINKABLE neuer il 


NOVA SCOTIA TEXTILES Limited 


Underwear Manufacturers 


WINDSOR, NOVA SCOTIA 


notes that 17 new bee breeders 
started within that year. “Pos- 
pects for increased numbers in 
1943 are excellent,” says the re- 
port. “The largest production of 


honey in our history, 34,000 
pounds, was produced in 1942.” 


amounted to 482,000 pounds, of 
which: 436,000 pounds were sold 
within the year. 


oN, S. WOOL CLIP 


Shorn wool brought the farm- 
ers of Nova Scotia last year cash 
income of $125,000, according to a 


preliminary federal report. This 
was $20,000 better than the pre- 
vious year. The total clip in 1942 


MORE BEE BREEDERS . 
The annual report of the P.E.I. 
Department of Agriculture for 
the fiscal year ended Dec. 31, 








Serving the United Nations 





on the Seven Seas 





IS a sincere tribute to Canadian industry that “ENGLISH ELECTRIC” 

=f caine . «« built in St. Catharines, Ontario . . . is now being used in 

the great United States west-coast shipyards; in the munitigns and ordnance 

plants of the Soviet Union; and in our own Canadian er in the Mazi- 
times and British Columbia. 


Not only do the products of “ENGLISH ELECTRIC” help to build the ships... 
but “ENGLISH ELECTRIC” also supplies much important electrical equipment 
which goes into the ships themselves . . . and all of this in addition to such 
basic products as the transformers, motors, generators, @witchboards, circuit- 
breakers and other “ENGLISH ELECTRIC” equipment to keep the wheels of 
production turning in our war-industries here at home. 





* is BS a cesiciiand : ST. CATHARINES, ONT. \ ‘ 
4 . + Offices: iT » VANCOUVER, KIRKLAND LAKE Kau Tecgun 
‘ Represented RAILWAY & POWER ENGINEERING CORP . LIMITED, ® + ee ‘ 
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Maritime 


‘ 


# 


» 


Output from the Sydney plant is 
now running close to double the 


_ Sprawling industrial giant of the | peak attained in the last war; and 
Provinces, Rominion|the management is striving for 
Steel and Coal Corp., has been in | still higher production levels. 


the forefront of those Canadian 


In peacetime, the company turn- 


firms which have made Canada’s| edout steel ingots, steel billets, 


_ tremendous war production pés- 
sible 


crease scheduled to become effec- 


tive shortly. 


and important fabricating and | building 
_Sales interésts. 


Steel rails, steel bars, steel rods, 


steel wire, barbed wire and wire 

Under the spur of wartime de-/ nails for our Canadian economy; 
mand for steel, ingot capacity has| shipped important quantities of 
been increased from the pre-war | items such as rails to other Empire 
level of 476,000 tons per‘annum to/ countries, South Africa was a big 
715,000 tons with a further in- | market. 


In wartime, however, the com- 


pany’s greatly. expanded output is 

Dosco is not only one of. the| being channelled chiefly into war 
largest iron and steel producers in| production; peacetime uses have 
the Dominion, but is also one of|been strictly subordinated. Re- 
the most fully-integrated. Besides | habilitation of the 110-inch plate 
its furnace and steel rolling capa- | mill, built in the last war, is allow- 
city, it has coal mines and railroads | ing a substantial output of steel 
close at hand, iron mines in New- | plates needed to supply growing | recently announced, will entail an 
foundland and New Brunswick—j|requirements of Canadian ship- 


Sydney, N.S., is the locaie of the 


company’s principal operations. 


ENGINE 


REBUILDING 
AND 


MACHINE WORK 


CYLINDER GRINDING 
CYLINDER BORING 
CRANKSHAFT GRINDING 
BEARING FITTING 
REBABBITTING | 
INSTALLING SLEEVES 


IN BROKEN CYLINDERS 


And all other mechanical op- 
erations required for recon- 
ditioning gas and oil engines. 
Have specialized in this class 
of work for more than twenty 
years. Estimates and informa- 


tion gladly furnished. 


The Maritime Cylinder 


Grinding Co, Ltd. 
24 Salter St, 








J. R. Machum 


Manager 





Halifax, N.S. 





ditions. 
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Securities 


industties 


‘ EXECUTOR ADMINISTRATOR | “TRU 
A Complete Trust Service eer 


General Trust and Execu 
Corporation 


E. L. MacDonald 


President 


General Trust Building, Barrington at Prince 


STANBURY & CO. LTD. 


INVESTMENT DEALERS 


a ep 
zy ted): 


busy. with 
cargo boat construction. 


Iron Ore Situation 

Early this year shipping, diffi- 
culties forced the company to order 
closing of its iron ore mines at 
Wabana, Nfld., the source of most 
of the ore for the Sydney steel 
plant. The shipping situation has 
now cleared, however, and opera- | 
tions and shipments have been re- | 
sumed. <A substantial stock pile 
of ore had been built up at the Wa- 
bana mines-early this year. 

To assist in meeting its growing 
iron ore needs the company has re- 
opened the old Bathurst iron 
mines, at Bathurst, N.B. Plans call 
for shipment of approximately 
300,000 tons of ore from this prop- 
erty for mixing with the Wabana 
ore. The Bathurst Mine is regard-| | 
ed as an important emergency 
reservoir for iron ore in these 
times of disturbed shipping con- 


Special Write-offs Allowed 
Recognizing the fact that much 
of Dosco’s expansion arises out of 
the war, the Dominion is allowing 





on 
STEE 


Government, Municipal, Corporation 


R ELIABLE and satisfactory serv- 
ice is available in the districts 
served by this Company. 


An adequate power supply is avail- 
able for factories, shops and ‘indus-. 


trial plants. 


| Eastern Light & Power 


Company, Limited 


Sydney Mines 


tTve 





Sydney 
Florence 


Bras d’Or 


ee 


OL Panta 1:1) ten: 


ym 


ee 


North Sydney 





_ BOAT FITTINGS 


Diesel and Gasoline propelling -Engines, 
Auxiliary Engines, Hoists, Winches, Wind- 
lasses, Steering Gears, Pumps, Chocks, . . 
Cleats, Deck Irons, Galley Stoves, Ventila- 
tors, Bronze Under-Water Fittings, etc. 


Sal 
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4 
it is noteworthy that the $3.2 mil- 
lions of depreciation charged in 
1942 was almost twite that of the 
previous year: While 1942 net 
profits were lower, depreciation 
charges meant a return of some of 
the capital expended on plant ad- 
ditions, Pi ' 

Working capital is at the highest 
point in the company’s history. 

Directors have been considering 
the matter of dividends on the 
company’s class B stock, but ex- 
pansion is not yet fully cémpleted 
and it may be found: desirable to. 
build up working capital still fur- 
ther before commencing distribu- 
tions, 


New Expansion Program 
A further expansion program, 


expenditure of $1.9 millions at 
Sydney. An ore beneficiation 
plant is to be constructed along 
with a 700-ton mixer plant and 
subsidiary equipmest. 

Funds for this work are being 
advanced by the Dominion Gov- 
ernment. New installations will 
mean a 60,000-ton annual increase 
| in stee] plant effective capacity, it 
lis stated, without increasing the 
capacity of the open hearth, blast 
furnaces or consumption of coke. 

To further assist it on its raw 


material front, the company has}: 


undertaken production of lime- 


stone at Point Edward, Cape| history in 1942, this year’s sales | holdings. 
Breton Island, to supplement the | maf not run quite as high al- 
Newfoundland areas as a source of| though definite information on| the St. Croix River have a capac- 
limestone supply. Shipments of| this point will not be available |ity of 7,100 h.p. 

limestone from the Cape Breton| until late in the year. 


deposits cémmenced last month. 


Subsidiaries Busy ji 
Dosco’s metal-working 


crease production. 


Company. 


at a fairly high level. 
Turn Out 70% of N. 8. Coal 


Breton collieries suffered from 


duction. 
Postwar Possibilities Improve 


to peace—when it comes, 


sales outlets after the war. 


level after the war. 


many decades to come, 


‘\ 
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sub- 
sidiaries have been just as busy 
as their parent company:~Halifax 
Shipyards has been operating at 
capacity and $165,000 of mortgage 
indebtédness was retired in 1942. 
Manpower shortage continues to 
affect Dominion Coal Co., but 
every effort is being made to in- 


‘The $3 millions expansion pro- 
gram at the Trenton plant to equip 
‘itfor production of war materials 
is being concluded this'year. This 
plant joins that of Eastern Car 


Production of cars by Eastern 
Car Co. has been affected by re- 
quirements of the shipbuilding in- 
dustry for steel, but is nevertheless 


In normal times the 30 coal| camps. No substantial change- 
mines of Dominion Steel & Coal,| over of equipment has been re- 
and its subsidiary Dominion Coal| quired, it is understood, . and 
Co., turn out 70% of all N. S. coal] transition from war to peace may. 
produced. While production by} be somewhat simpler for Enamel 
Dominion Coal Co., which turns|.& Heating Products than for a 
out most of this coal, was 18% 
lower in 1942 than 1941, an in- 
creased subsidy payment from the} log of business awaits the -com- 
Dominion Government was re- 
ported'recently and extra financial 
aid may offset added costs, allow- 
ing operations to be returned more 
nearly to full'capacity. The Cape 


| slow-down back in-1941, it will be 
recalled, and full recovery has not 
been achieved from this. With 
many of the best miners now in 
the Army, the quality of labor is 
lower and this has affected pro- 


Prospects for Dosco for after the | experience. It is assumed however, 
war seem to have improved con- 
siderably this past year. Building | ject to prorating, the Dalhousie 
up of working capital, for instance, | mill is not operating on as large 
should prove of great assistance in | a scale as previously. 
the important transition from war 


Acquisition of the controlling|made for ultimate expansion of. 
| interest.in Canadian Tube & Steel|the plant to six machines. The: 
Products the past year serves more | combined capacity then will be 
fully to integrate the company’s | 825 tons a day. The plant in gen- 
operations and may prove of con- 
siderable assistance in providing | tion cost low. 


Expansion of. capacity has re-| Fraser Cos, 


sulted in a much more efficient 
arrangement of certain productive : : 
\equipment and this greater efi-|t¢™Prises in New Brunswick, 
ciency. may. be a key factor in Fraser Cos, and its subsidiary, 
maintaining operations at a high Restigouche Co., realized operat- 


Reserves of iron ore with the | ©@4@! to those in,1941. But direc- 
company’s Newfoundland mines tors have been unable to secure a 
are substantial and so are the coal |‘Uling on the company’s excess 
reserves in Nova Scotia. Supplies profits tax position as yet and no 
are undoubtedly adequate for 












Fume 19, 1943 


PBC MG atest): ALA 
ee oe tS ae 





t a 2 x 



















































ci ENNAN & CO., LTD. t 
Srey ee AF ery se William St., SAINT JOHN 
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4 3 ' D tails of the financing by Ww water t Riv er, : : : me 
Acadia Sugar scene {tis purchase was arranged have] which crested an acute shortage \ _ GOVERNMENT, MUNICIPAL & agora he 
‘ ands of are be-/| not been of hydro ‘power in the last few . ear) magma om 
ing maintained on the market by| imne purchase from’ the New|months of 1042; It.” CORPORATION SECURITIES "phone Co: has ba 
Acadia Sugar Refining Co., but the | Brunswick Railway Co. is expect-| During 1942 sales totalled 110,-|) the outset of the v 


consistent improv 
of business handle: 
- to gain, particula: 
but expansion ha 
in all parts of the | 
the company serve 
The increase in 
stalled sinee Nov 
the depression lov 
company w= is cl 
the end of last 5 
tions were 1n op 
this number 31,4) 
dial system. 


Local calls co 
1942 totalled apr 
millions, an incre 
the preceding y 
long distance cal! 
at 2,280,920. 


Construction 


A major const! 
"was planned for 
to shortage of m 
and various oth 
somewhat more t 
the projected wo 
ed. An unforese 
ling factor was t! 
for new construc’ 
armed services 
tries. In this reg 
was done, whict 
tions to exchang 
gnent. A number 
completed for us 
agencies, and to 
year showed a s 


company’s plant at Woodside, near 
Halifax, has been closed due to 
war conditions. 

Production, requirements are 
now being met from the plant of 
Atlantic Sugar Refineries at Saint 
John, N.B., Acadia having secured 
complete ownership of Atlantic 
Sugar Refineries over a year ago. 

With brand names maintained 
and customers still supplied, 
Acadia Sugar is in a position to re- 
open its own refinery if this proves 
desirable. . 

_ When Acadia Sugar closed down 
its Nova Scotia Refinery, the prav- 
ince lost, if only temporarily, one 
of its major industries. Some war 


work is reported being done in the ‘Minas Basin Pulp 


plant now. Minas Basin Pulp & Power Co. 


Transportation difficulties were has its bh 
: eadquarters in Hantsport, 
at the bottom of the Woodside re- NS. and manufactures ground- 


finery closing, the latter plant be-| 1404 pulp, witha capacity of 
ing dependent on oil whereas the | 21.51: 120 ae dry tons per 24-hour 
Saint John plant is operated by| Gay More than half the entire 


coal. i { 
t ld to Scott P Co. 
Public investment interest in i 5 United States, | vee 


Acadia Sugar is restricted to its) me gom Iso exports lum- 
first mortgage and general mort- ber, ie Cae napeciainaaaty 
gage bonds. 160,000 acres of timberlands. 

‘ - In the period 1940 to 1942 lum- 
Enamel & Heating ber sales were some 70 million ft. 
While Enamel & Heating Prod-|>.m., of which some 20 million 
ucts enjoyed the largest sales in| were cut from the company’s own 


© WeSpeciclize in Maritime Issues @ 


F. J. BRENNAN & CO. (N.S.) LTD. 
Royal Bank Building, HALIFAX 


ed to provide a perpetual supply of | 204 tons, up from 105,993 tons in 
pulp for the company’s bleached | 1941. Output of kraft products was 
mills at Edmund: N.B., it is| 28.56% of the total output. 
stated. Diversification of output has 
The $5.6/millions 6% first mort-| been the k of Bathurst's 
gage bonds of Fraser Cos. is due/ success in taining plant oper- 
in 1950, but is now callable at 103.| ations on a high level under pres- 
The gradual increase in working | ent conditions. However, it is con-| The production of unbleached tonnage. Boxboards moved yp 
capital suggests that the company |sidered doubtful whether last|sulphite remained at an approxi-| from 17.87 to 18.31%, while news. 
might be able to handle this ma-| year’s high rate of production can | mately constant level in 1942 at|print and other specialties dg 
turity, perhaps from funds on/|be continued. *119.99% of the company’s total | clined from 17.70 to 13.14%. 
hand. This would reduce interest | ——— — 
requirements by over $330,000 and ||i"~ ss 
would mean a substantial increase 
in profits available for distribution 
of the company’s common shares. 





-Inexorable Facts! . 


EVER before in Canada’s history have such heavy 
demands been made on capital and income by the 
Government. Never before has the business of 

estate management been faced with so great a need for 
knowledge and experience in the work. And with the 
war effort taking the premier place in the life of our 
country, we must face the fact that the conservation of 
personal funds, real estate, and other property is a 
matter only for those who are trained and competent. 


The company’s power plants on 


Hantsport Insurance Agencies, 

All three of the company’s | Ltd. and Minas Shipping Co. are 
plants are sharing in the present | two subsidiaries wholly owned by 
substantial volume of business, | the parent company. Minas Basin 
much of current work comprising|Pulp also controls Annapolis 
war orders. Basin Pulp & Power Co., Can- 

The company is mindful of |@dian Keyes Fibre Co,, Fenderson’s 
problems that may be encounter-|Ltd. Minas Stevedoring Co., 
ed in. the postwar period and Maple Leaf Lumber Co., Parrsboro 


Construction o 
‘buildiag in Halif 
porarily abando! 
age of materials. 

rsufficient for 
has been provid 
to the present 


‘Trust Company service, with its management experi- 
ence, financial knowledge and well organized facilities, 
offers you timely assistance in the conduct of your own 
financial affairs or trust funds in your keeping. It will 
help you pull through these troublous times more safely 


: Gross revenu 
various branches are actively en- | Lumber Co. and with far less worry. ok the previous hi 
gaged in obtaining new business renee of $2 millions 
as well as in research into con- Bathurst Power Consult any ef our branch | "1942. Of the 


ditions which may be experienced 
after the war. 

Despite loss of export trade, 
chiefly to South Africa where the 
company had established a good 
market, sales present no import- 
ant problems at this time. 

Raw materials and labor supply 
—not sales—are the problem as 
far as securing a large volume of 
output is concerned. 

Orders from the’ government 
are for such items as cooking and 
equipment for army and air force 


offices without obligation. : 


‘The EASTERN TRUST Compan 


SAINT JOHN. N.B, 


‘was made in 194 
‘have also gaine 
‘company has 1 
dend on its stoc 
per share ann 

In 1942 toll : 
pome 21.7% ab 


Net profits of Bathurst Power & 
Paper Co. were up from $91,447 
in 1941 to $750,114 in 1942, but a 
substantial decline in earnings has 
been reported by R, L. Weldon, 
president, for the first months of 
1943, 

Rising costs have cut into prof- 
its and the payment of cost-of- 
living bonuses has assumed large 
proportions, A further condition 
which reduced profit has been the 


TORONTO, ONT. 








number of other companies... It 
appears that a substantial. back- 


pany after the war. 


N. B. Inter. Paper | 


New Brunswick International 
Paper Co. is a wholly owned sub-' 
sidiary of Canadian International 
Paper. At Dalhousie, N.B., it oper- 
ates one of the largest newsprint 
plants in the Maritime provinces. 
As its operations and earnings are 
consolidated with those of the 
parent company, Canadian Inter- 
national Paper, it’is not possible 
to give a detailed statement of its 


Stairs Service 4 


Covers the 


MARITIMES 


IRST as to establishment, and foremost as 

to connections, the old but ever new firm 

of Wm. Stairs, Son & Morrow Limited covers 
the requirements of the Maritime Provinces in 
wholesale hardware, plumbing and steam-fitting 
supplies, tractor and earth-moving equipment, 
engineering and power-plant equipment with 
a completeness that only comes from long 
experience and skillful organization. 






that, as the parent company is sub- 















Four machines have been in- 
stalled and provision has been 


















Some of STAIRS Specialties: 


® Caterpillar Tractors, 
Road Machinery, al 


erat- 





eral is relatively new and produc- 











® London Concrete Ma- 
chinery and Pumps. 

® Sternson Refractories 
and High-Temperature 
Cements. 

© 8S. K. F. Ball Bearings, 

® Ailas Steels. 

® Foster - Wheeler Stokers 
and Combustion Equip- 
ment, 

® Jeffrey Conveyin 
Equipment. oe 













One of the leading industrialen-|B f = J 2-q Sse LetourneauandlaPunt. ° 8. K. F. Ball Rearinee ee 


© Letourneau and LaPlant- 
Choate Bulldozers and 
Scrapers. 


® Peerless Hi-Lift Deep 
Well Pumps. 


@ Smart-Turner Pumps. 


——— | 


ing earnings in 1942 approximately’ 


Stairs’ Sales Engineers are always glad to furnish infor- 
mation regarding the cbove lines or any equipment 
al determination of profits after problem for Maritime Province industries. 
taxes has been possible. 

If the company had been called 
upon to pay the full income and 
excess profits tax provision set up, 
balance for shareholders would 
have keen less in 1942 than in 
1941, 

A substantial improvement has 
been recorded in the company’s 
working capital position—working 
capital has been approximately 
doubled in six years—and sub- 
stantial progress has been realized 
in reduction of the Fraser Cos, 6% 
first mortgage bonds and in cut- 
ting down indebtedness of Resti- 
gouche Co, 

Pulp resources have been ex- 
panded considerably this year by 
purchase from the New Brunswick. 
Railway Co. of from 600,000 and 
700,000 acres (around 1,000 square 
miles) of timber lands on the’ 
Tobique River. The area involved 
is said to be approximately 40% 
of all the land held by the railway. 



























Wholesale Hardware~Plumbing and Steam Fitting Supplies—Ship Chand- 
lery—Machinery and Equipment for Contractors and Maritime Induatries. 


ESTAGLISHED i HALIFaR $329 YEARS AGO 
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Utilities 


approximately 32% of total reve- 


Pe Ag 


obtained from a stear plant and Coal Co. Eastern Utilities also has Avon River Power, it provides an 


Maritime Telephorte 


Maritime Telegraph & Tele- | _Telephone companies normally 


phone Co. has had, almost since 
the outset of the war, a record of 
consistent improvement. Volume 


nues, 


from a small hydro-electric pro- 
ject. 


In New Brunswick the company 


carry a proportion of excess fa- 
cilities to provide ‘for’ future 
growth. This surplus, in this com- 


some auxiliary power developed | 


an interest in Moncton Electricity 
|& Gas Co. and Maritime Coal, 
Railway & Power Co. 

Thus companies under Eastern’s 


31%, while news. 
r Specialties de. 


of business handled has continued | pany’s operations, is almost all 
to gain, particularly in Halifax, | in use. 


but expansion has been notable ——. 
Eastern Light 


in all parts of the province, which 
he company serves in entirety. i 
The iaaiealib in telephones in- Eastern Light & Power Co. pro- | 
stalled since November, 1931 — vides electric utility services in 
the depression low point for the oo Cape Breton an of Nova 
company — is close to 37%. At otia, with its main operation 
the end of last year 55,719 sta- is at BNET) %« 
tions were in operation, and of os rtime operations of the Do- 
this number 31,410 were on the! minion Steel & Coal. Co, x6 plants 
dial system. | have effected a substantial in- 
on | crease in employment and spend- | 
Local calls completed during | ing power, so that operations of 
1942 totalled approximately 115! Eastern Light are on a corre- 
millions, an increase of 7.6% over | spondingly favorable scale. Gross | 


the preceding year. Completed | earnings of the company were | 
long distance calls were up 11% 


at 2,280,920. 
Construction Hampered 


A major construction program | in net earnings. Electrical energy 
was planned for 1942 but, owing | i, purchased under contract from 
to shortage of material and labor | Seaboard Power Co. while East- 
and various other factors, only | ; : 


¥ fern light itself owns a steam'! 
somewhat more than one third ot standby plant at Sydney. 


expected this year, but the com- 


operates at Fredericton, St. Ste- | control supply power directly in 


phen, Milltown, St. Andrews, |Moncton, Amherst, Sackville and | 


Devon and six other communities. ' districts in the Maccan-Joggins 
Power for these services is pur-| coal field, as well as to the Do- 
chased from the New Brunswick | minion'Coal Co. at Springhill and 
Power Commission and Canadian | to other public utility systems for 
Cottons Ltd. ‘retail distribution in adjacent 
The company serves a total districts. Ri 
population of approximately 45,-; Natural gas is supplied to Monc- 
000. Light and power customers | ton and Hillsboro and. transporta- 
number 10,200. In 1941 energy! tion in the Maccan-Joggins coal 
sold was more than 15.4 million | mining field. - 
kw.h. in total volume. 


. 


| Subsidiaries report business ap- 

| preciably improved. Returns for 

e } k 

Canada Electric 1942 were ahead of those for 1941. 
Gross revenues of Canada Elec- | , 

tric Co.,, Amherst, N.S., were up N. B. Power 


13% in 1942 over 1941, increasing} Control. of New Brunswick 


$592,640 in 1942. Net profits were | hy $56,115. Net profit for the year | Power Co., princtpal utility in 
the equivalent of $1.05 per share. | was $55,454. The company is one 


Increased power costs have to/of the principal subsidiaries of 
some extent limited the increase | Kastern Utilities 


New Brunswick, was recently 
purchased by F. C. Manning of 
Halifax. New Brunswick Power 
serves Saint John with light and 
power. Purchase gives Mr. Man- 
ning control of the entire system, 
including the generating and dis- 
tributing layout. 


, Ltd., operating 
ah important steam power plant, 
Additions to the power load are 


pany’s president, N. T. Avard, 


electrical service in the Annap- 
olis Valley, along the east shore of 
Nova Scotia, and in several other 
sections of the province. 

‘Tramway travel ‘on company 
lines reached its highest point in 
1942, with an increase of 37% 
over 1940. The company now has 
75 trams in service compared with 
59 at the beginning of the war. 
An increased demand for gas has 
made it necessary to contract for 
an additional four retorts, wHKich 
will increase the company’s gas- 
manufacturing capacity, when 
completed, by one third. 

This spring public ownership of 
the company was seen as a possi- 
bility, when the. city of Halifax 
sought enabling legislation from 
the Nova Scotia legislature. There 
had ‘been no previous agitation 
for public ownership and the 
move was not anticipated, it ‘is 


‘claimed. No further developments 


have been reported. 

Gross income in 1942 was re- 
ported at $4.8 millions, as against 
$3.9 millions the year before. 
After taxes net earnings available 
on the common stock were $8.06 a 


THE WORTON ACADEMY — 


‘OF ACADIA UNIVERSITY 


A 


of School of Education. © 


Girls 
School of Household Economics 
and Fine Arts, 


CURRICULUM: — Designed ‘to 


meet the needs of the students. 


TEACHING METHODS: — Illus- 
trating the best in the “New 
Teaching.” 


A “Model” Academy (co-educa-: 
_, tional) under supervision of Dean 


reside in residence . of 


UNIVERSITY 


FOUNDED 1838 


Graduate courses leading to degrees of M.A., M.Sc. 
ee ms es 
our-year courses leading to degrees 
Science, Household Economics and Music. 
Special courses leading to “Honors” and “Advgnced 
rear course in Ed _ = —— 
Arts and Science to e Teacher's 
Licetise. of the Province of Nova. Septia cnd the 
degree. of Bachelor in Education. 
Three-year course leading to a licentiate in Music. 
Three-year course leading to a certificate in Secre- 
tarial Science. ser 
Three course in Engineering, wi iploma, 
leaden to final years fn Nova Scotia Technical 
College and McGill University. | 
Two-year course leading to diplomas in Household 
Economics. . 
Pre-Medical, Pre-Dental. Pre-Law and Pre-Nursing 
courses. 
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the projected work was complet- |States that present capacity: will naan? inde mensee 


THE REGISTRAR 


An See and Seereng | hours generated and purchased | 
ling factor was the heavy deman | by Eastern 


nstruction made by th Light increased 
for new construction e by the! 119.6%: maximum peak demand 
armed services and war indus- 


Between 1932 and 1941 kilowatt | be able to meet the added demand. 


Electric supplies energy in bulk/. 


The company was previously) share, up from $7.41 the previous 
controlled by Federal Light &' years. 


Traction, New York. = ‘During 1942 the Lumsden plant, 
All the company’s facilities are} a new hydro-electric station on 


In addition to its own generat- 
ing and retail business, Canada 


lation, General, Business. 


' 


IDEAL LOCATION 8 LARGE AND CAREFULLY SELECTED FACULTY 6 LARGE 


—? 


eT ete thee setae tiie tai 
5 . a ir 


whi 


= ne * 


tries. In this regard, much work 


was done, which included addi- | 


tions to exchange and toll equip- 
ment. A number of contracts were 
completed for use of Government 
egencies, and toll circuits in the 
year showed a sharp increase. 


Construction of a projected toll 
building in Halifax has been tem- 
porarily abandoned due to short- 
age of materials. Accommodation 
‘ysufficient for 


immediate needs | 


advanced 94.9%; total customers |to the Dominion Coal Co. for use 
were up by 50.4%. ‘in its Springhill Mines. 

In addition to its own opera-; Other users include several min- 
tions, Eastern Light, through | ing companies in the Cumberland 
Dominion Utilities Co., distributes | area. Power is generated in a high- 


| power and water in New Water-|pressure fuel plant at Maccan, 


ford and the bordering district of | N.S., one of the first plants of its 
Scotchtown, and electricity in six | kind in the Dominion. 
{ 


other districts. pre abies 
tee ete Eastern Utilities 
Maritime Electric Net profit of Eastern Utilities 


Maritime Electric Co. owns and | Ltd. in 1942 is reported at $143,640. 


being used to capacity, and any 
increase in gross income this year, 
it is believed, will be moderate. 
An indication of the improve- 
ment in operations and earnings 
is the fact that New Brunswick 
Power Co. was able to earn suffi- 
cient profits in 1941 and 1942 to 
pay full interest on notes held 
by the then parent company, Fed- 
eral Light & Traction. In former 
| years this.had not been possible, 
due to the losses on tram opera- 


has been provided by an addition operates lighting and power serv- | Dividends of $15,125 were paid on| tions and on the heavy cost of 


to the present building. 


Gross revenues were up from 


of $2 millions to $3 millions in 


| improvement in conditions is re- | 
the previous high point in 1939| ported by the company. 


ices in New Brunswick and/the preference shares during the 
Prince Edward Island.’ Steady | year. 

The firm is the only public util- 
ity holding company in the Mari- 
Operating profit was $635,764 in| times, and was organized to ac- 


1942, Of the increase, $386,770 | 1942, as compared with $611,974| quire various public utility and 
was made in 1942. However, taxes | in the previous year. Net profit, | associated companies which ‘had 
have also gained steeply and the| however, was $39,646 as against|been controlled in the United 


company has reduced the divi- 


dend on its stock from 80c. to 70c. : 


per share annually. 
In 1942 toll revenues were up 


' dozen other 


$44,391 in the earlier period. States and were returned to Can- 
Services are provided in Char-|adian ownership in 1939. Its 
lottetown, Montague and some| wholly-owned subsidiaries are 


communities on/} Canada Electric, Eastern Electric 


competing with the municipally 
| owned system. 


a 

N. S. Light 

Nova Scotia Light & Power Co. 
worked at an all-time peak in 
1942, and business conditions are 
reported to be still highly favor- 
able. The company is the largest 
public utility in the Maritimes, 
with its head office in Halifax. 
Through subsidiaries, notably 


the Black River with a capacity 
of 4,500 h.p., was begun. Addition- 
al storage was secured on Gasper- 
eaux Lake by raising the control 
dams there, while the steam capa- 
city of the Halifax station was 
increased by adding a new boiler, 
and late in the year an order was 
placed for 10,000 kw. steam gen- 
erating: units. 

Arrangements have also been 
made, at other points in the sys- 
tem where hydro electricity is not 
available, to increase Diesel 
capacity. 

The company’s generally in- 
creased business in all depart- 
ments reflects the wartime influx 
of people into Halifax, Dartmouth 
and other centres. The boost in 
tramway . business is understood 
to have made the transit depart- 
ment very profitable, whereas in 
pre-war years it was seldom a 
money-makq. , 
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EXCELLENT GYMNASIUM AND SWIMMING POOL 
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some 21.7% above 1941 and were’ Prince Edward Island. Energy is‘ & Development Co. and Joggins 
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Acadia Coach 

‘Acadia Coach Lines, through 
Wagoner Tours, provides bus 
service over a large part of Nova 
Scotia. It is an auxiliary of Uni- 
ted Service Corp. The gradual 
withdrawal of private cars from 
use and the increase in military 
and civilian travel has meant a : - 
substantial increase in the volume 
of traffic available to the com- 
pany, but wartime restrictions 
have put limitations on the facili- 
ties that can be offered. It has 
sometimes been necessary to 
limit the sale of tickets. 


, You'll Enjoy 


The Business You Want “=. Shopping at 
; Fhe 


Is In Nova Seotia! cae 


Northumberland Ferries, Ltd., 
under agreement with the Do- 
minion Department of Trade & 
Commerce, operates a ferry sys- 
tem between Nova Scotia and 
Prince Edward Island. According 
to last reports, two of its three 
vessels have been: commandeered 
by the Dominion Government for 
war services leaving one boat with 
which to carry on ferry operations. 
The company, some time ago, 
made a: public offering of bonds 
and sold a further small block of 
bonds and some stock privately. 
No financial statement is issued. 


“see 


ROVIDING only that you have efficient distribution — that 
your goods can be found in all stores when asked for — The 
Halifax Herald and The Halifax Mail can deliver all available 
Nova Scotia business. 


« « . @ large department store, 
located at the head of the 
North West-Arm. Flowers bloom 
in its carefully tended gardens. 
Delicious luncheons and after- 
its 


Sales of products in Nova Scotia can he said to bear a direct 
proportion to the amount of space used to advertise them in 
The Halifax Herald and The Halifax Mail. 
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A strong statement? Maybe. But a statement based on the y= a 
experience of scores of first rank national advertisers in the N.B.T oe A —= 
Nova. Scotia market who make use of The Halifax Herald and - B. 1elep 
. e ° . New Brunswick Telephone Co., 

The Halifax Mail consistently year in and year out. controlled by the Bell Telephone 
Co. of Canada, is operated as an 
independent unit in which .there 
is a substantial public investment 
interest, It provides telephone fa- 
cilities in its own province and has 
experienced a record volume of 
business during the last three 
years, 

Despite curtailment of service 
expansion due to war conditions, 
the company was able to show a 
net gain in its'operations last year 
when 1,645 stations were added to 
the system. At Dec. 31, 1942, there 
were 38,875 telephones in service, 
an all-time high, Of this number, 
19,803 were dial type and 19,072 3 
were manually operated. AoA i 2 
. Long - distance toll traffic ST Ped ns, CRE ; 
amounted to 1,327,442 calls, of ! sy 


noon tea are served in 
Seaview Room, which com- 
mands an unrivalled view of 
sparkling waters. Merchandise 
is of the same high standard as 
that of Simpson Stores through- 
out Canada. Shopping facilities 
are modern and satisfying. A 
visit to Halifax is not complete 


without a visit to Simpson's. 


The all-embracing coverage of The Halifax Herald’ and The 
Halifax Mail in the Halifax area plus the dominant distribution 
throughout the province — makes this powerful medium the 
real key to sales in this territory. 7 


a, 


Ss 


If you are contemplating expansion in the Nova Scotia market 
-— a field noted for its economic stability and its constant 
demand for quality products — be sure that The Halifax 
Herald and The Halifax Mail is made the focal point of your 


campaign. 
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‘According to Publisher’s Statement to the 
'‘4.B.C. Net Paid Herald-Mail Circulation for 
which 1,218,183, or 91.8%, were 


6 mos. ending March 31, 1943, was in excess Yt IG EET io “ie ete ANNE nyc. enh oe 
completed. In addition there was a F Meee 14H AVA a Wf wae LALA NN a SS - 


; o - ae heavy increase on the Trans-Can- \\ Fe? a } HTT , = 
\ ada Telephone System of which 


THE HALIFAX HERALD and THE HALIFAX MAIL || S.n., “Se : 
Jw of Canadai Great Newspapers 


volved outlay of $761,314. = 
Net profit for 1942 was $366,976 | | os 
. B, RATHBONE: Representative, Montreal and Toronto. | 
Le Ai wh or | paid regularly since 1932 except in 
an was 1937 when’ distributions totalled || 


as compared with $398,344 in 1941. 
54%. re en 


S 


an 
7 WN 


‘ 


OEE A. PPB 


— 4 


~ +a 


oe 


—_ 


ed a 
* - 


> 


ma ial Pin 


2° 


| Earnings per share equalled 57c. || 
in 1942 as compared with 63c. in 
the previous year. Dividends were 
continued at the annual rate of}| 
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The Robert Simpson Easter Limited, Halifax, N.S. | 
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N. T. Avard, pres.;#J, H. Winfield, man. dir.; A. R. Lusby. 


> 
. 





Eastern Light & Power 2 2 © © elle «ee ole a 1942 
tDeficit, 1941 





eeneee 
eecoee 


ee 167,522 
1,30 389 
1300000 $7436 
cancion : 592,640 
1,000,000 496,391 
1,000,000 _ 


WwW, 8. sueseen. pres., North + J. HB. Winfield, vice. 
er, ; a 
Be dunn’ pure, Svonty ; M. R. Chappell, s 

















*Corp. tax and prov. for income tax. Deficit. 1941 
tA. $B ; 1940 
1939 
Dominion Steel & Coal ........ cinie orm 1942 
After expenses, income tax prov., ete. 1941 
*Not stated. 1940 
1939 ° 
Enamel z Heating Product ......,....., 1942 
*Held by bank as security. , 1941 
tNet earnings. SIncome. 1940 
«Excess curr. liab. over curr. assets. 
1939 
Fraser C ies , 1942 
+Not sees ompanies eee fee otete Silie ees 1941 
Before deducting Gooee tax. 1940 
: +1939 
Gypum Lime & Alabeslion 1942 
d depletion. 1941 
1940 * 
1939 
Intercolonial Coal ................ .. 1942 
*Income tax provision. tDeficit, 1941 
1940 
1939 









Nil 
Nil 
Nil 
Nil 


4,408,000 


4,408,000 — 


4,408,000 
4,408,000 


*400,000 
*400,000 
*400,000 
_ $400,000 


"9,067 ,000 
9,574,000 


10,782,000 
11,818,000 


2,900,000 
3,105,000 
3,435,500 
3,538,500 


Irving fs ico ote Hk4 0 eb wus hve 1942—Not available. 

*After se ‘penses, ¥ 

ater sania .on pen Fs (acsiaibbesal BON i fs cr ey é 

Me KR A, Melina 1941° Nil 
*As at Jan. 31. tAfter operating expenses. 1940* Nil 


Maritime National Fish 


1 822,887 430,523 


2,073,884 427,931 
1,728,504 346,127 
517,811 328,900 
*4,839,702 3,247,271 
*3,448,797 1,795,925 
*3,155,684 1,551,036 
*2,938,194 1,212,769 
1148,949 "36,600 
1104,485 55,536 
159,263 54,398 
744,789 42,545 
5,002,666 1,203,000 
* 5,196,281 1,203,000 
3,330,345 1,203,500 
1,889,402 907,000 
1,720,609 *309,609 
1,726,711 .*303,736 
1,359,904 261,945 
1,056,036 183,619 
77,788 ereree 
83,991 eeeeee 
105,999 eeeeee 


“770,225 349,120 
+187,062 20,727 
110,022 20,034 


61,655 @enece 


eee 





ove $1.88 §d0.07 
eee 2.30 0.17 
eee 1.97 d0.04 
0.20 2.40 
1.08 sees 0.98 
5.23 eos 1.12 
5.20 vee 1,11 
5.84 eves 1.28 
eee eeee 1.86 
eee ence 0.91 
eee eese 0.12 
; 4 ae 
5.54 eeee pasa 
5.34 eevee ‘ins 
1 91 cere 1,00 
0.72 cece d0.56 
Oe te eee 
5.34 eves 0.53 
4.81 eves 0.53 
2.94 oes 0.47 
1.99 eee 0.38 
eee 23.80 3,13 
ese 25.14 3.40 
eee 34.89 5.33 
eee 29.32 3.64 


* 


150,114 
418.447 
386,743 
18,803 


1,021,745 
1, "166,053 _ 
1,157,374 ° 


1,332,599 


— ~~ 


54,863 
26,866 
3,665 
308 


$2,549,369 
$2,432,947 
369,237 
*208,637 


235,115 
233,318 
208,042 
~ 165,060 


18,680 
116,006 

116,676 

13,641 , 
























Nova Scotic Trust ................. 1942 
*After write-offs and transfers to reserves. 1941 
1940 












Net Profit 
$ 





eee 
eee, 


eee 


5% 
5 


15% 


9% 


. WwW. 





‘ 1,125,000 ; 4,504 Hon. ¥. B. McCurdy, pres.; J. H. Wintield, vice-prés. and man 
‘. S 0 we bv ines oe ise to eee dir., ; A. Knox, sec.; M. M. King, treas.; W. £ 
*For 11 1941 eeeee eeeeee 1,550,000. 186,251 eeooee 2.95 4.23 Nil 44,355 ; > > ° ‘ Bentley, 
ont her expenseg. mee oie ean 1'575,000 #121842 see i” 1.35 Nil 104,961 enna J. W. Godfrey, Halifax; Hon. C. W. Robin, 
iti i i sie Te anaes ences 1 234,135 59,733 2.78 eee 6.00 79,646 G. A. Gaherty, pres., Montreal; Fred C. Clarke, Montreal 
Maritime Snowe ope occcmle vite @ 1941 pemes eee 1,341,500 . 211,210 58,371 2.39 é sae ae 6.00 33,895 
J 1940 eeeee atetee: 1,357,500 185,023 56,293 1,99 eee 6.00 43,632 
, 1939 eeeer eeeene 1,373,000 165, 133 54,030 1.75 eee 6.00 56,051 
Nova Scotie Light & Power 235 5. ff AR eK ees 7,431,500 | 4,788,684 506,500 2.57 17.45 ' 6,00 7944,848 J. C. MacKeen, pres.; J. McG. Stewart, pe: s Ww. 
‘E peti snd seas 1941 87,328 200,438 7,480,000 3,959,313 377,800 2.48 16.52 6.00 +604,204 Covert. R. A. Wood, G. MacG. Mitchell, Camey, A, H 
xeess of curr. liab. over — a 1940 72185 185,035 7'566,500 3.271.860 541.400 242 16.05 6.00 +186,268 Whitman, P. R. Jack, Halifax; Denis Stairs, Montreal. 
1939 60,363 158,336 7,650,500 2,737,217 367,200 2.36 15.06 6.00 $234,553 ; 
Saint John Dry Dock & Shipbuilding... 1942 oe att 2,757,296 $290,152 240,671 Se a Nil 377,901 F. M. Ross, pres., Ottawa; F. G. Wilson, vice-pres. & sec. treas, 
renal snelt ock oA Shipbuilding 1941" ak ie cee 2,913,371 2 $277,851 « 113,774 it Ny 4.50 390,155 aid denen” H. £. eoaia ; Saint John; O. E. Leger, oo 
, Pa 1940 Seseve eeeeeve 3,065,616 1263,570 : 62,080 eee ere 1.50 329,436 
1939 oka onvese 3,214,308 766,658 145, 762 at 15.99 Nil 237,972, ies 
een ne nn nn see ee a patentee iets 
Telephones Surplus 
in Net Bonded Gross Taxes Interest Share Profits after Common Stock 
TELEPHONES Year Service Debt Income Depreciation Paid Covered Pfd. Com. Charges 42 
£ $ $ $ $ & High Low Directors 
ariti r ephone ..... 1942 95,719 4,500,000 3,106,425 794,595 3.46 1.03 . 93,506 15% J. H. Winfield, chm, of board; W. A A, Wintield, pres.; E. L. Ma 
go ———- ore 1941 51,434 4,500,000 726,382 652,860 3.16 0.93 TT%4+02% 54,615 16% alitax;, Frederick ’ senesen: CF. Sise, Siskane sk Ca Smt 
1940 46,618 3,500,000 2,331,694 454,033 2.91 0.86 ; , 25,242 17% Truro of Detese Killam, Yarmouth; James McConnell, iene mpbell 
1939 43,483 3,500,000 2,094,536 278,952 2.91 0.87 29,179 16 McLeod, New Glasgow. 
T eh eptmce ya 38,875 Nil 2,114, 782 400,093 re 0.57 47,874 a *Hon. F. B. Black, Sackville; *H. P. Robinson, vice- 
"Beem ‘cm inn set coe anv" “*"°"" pal aN rai ae am : wae: ion Ung fn 2 he Rola, 
1940 34,109 Nil 41,611,532 257,908 i 0.52 12,511 a °P. A.-McFarlane, Montreal: H. O'Leary, Richibucto. "FR. noe} 
1939 32,348 Nil 1,481,432 53,604 0.51 8.696 ner, Moncton; A. D. Ganong, St. Stephen; G. P. Burchill, South 
ore . : Res Nelson; Kent, Bathurst; Hon. B. Jones, Apohaqui: Piug 
2 iichand, Academies *Members of executive committee, 
Net Surpl 
Bonded * Gross Bond ane 
IN DUSTR | — Year Debt Income Depreciation Interest Share Profits Charges 
$ x $ Covered Pfd. Com. $ High Low Directors 
' 1942 SATOMI oe ex oe Figures Not Available Z P. R, Gardiner, ; Hon. 8. A. Hayden, vi & sec.- 
Ae eae etc Re 3,457,000 Sbdigbteae tien Si ws ‘ - cakes hake ekaae - B. L: Layeock, LW. Allen; Toronto; 7. J. Dillon, New York. 
1940 . a le eee eee oes Sree ge a Ne Heed 
1939 3,614,000 *548,390. *125,317 





cnc aelicningecteiciieniintibipiiintaharenes acerca 
R. L. Weldon, pres.; H. J. Webb, v & sec.-treas.; P. 











Simard, F. J. Campbell, A. J. X 
14% J.B. Woosvat; Montreal; H. P. Robinson, Saint John; R. C. Ivey, 
15% London, 
15% 
poeapy em res. ,Montreal; H. J. Kelley, ist vice-pres. & 
a mgr., Sydney, N.S.; 'C. B. Lang, vice-pres.;' Hon. C. P. Beaubien, 
R. A. C. Henry, G. 'H. Mont ery CW. Webster MW Monee 
15% ald. Montreal; C, J. Burchell, A. .N. Jones, Halifax; J. H. Gundy, 
18% Kilpatrick, Toronto; D. W. Fraser, New York; Dr. G. B, 
ncneue. Boston. 

N. A. Hesler, ae Sackville, N.B.; N. T. Avard, 
on vice-pres., Asherels F. gen. sales mgr.; HE Goldstein, 
5% works mgr.; Ca kite w weett; Sackville; C. A. Lusby, 
3 

Aubre ge ig vice-pr 
ih fi rh Lamundsten: tie Herold Chabtews, 4! Fons _ Campbell A M. Irvine, a 8. 
Thornhill, ina: Ottawa; S$. F. 
20 Duncan, plone F. 2 “Seatene, hy John, NB.; Hoy. R. B. 
22 Hanson, Fredericton. 
7% Col. Hon. Cockshutt, chm., Brantford; G. A. Dobbie, pres, 
4% Galt; == Gg, shutt, vice-pres.. Brantford; J. EB. McConnell, vies- 
4 P. Tyler, man. dir., Toronto; J. R. Inksater, 
5% Pans: SG Ss. G. Dixon, Montreal. 
7 
Re ay SS i Oe. SU. he 
= Hickson, W Me Chari kent Since Montreal. 
51 
55. 


K. C. Irving, + press J. Brennan, vice-pres.; E. C. Hodgins, ge¢.- 
treas.; R. Fonicc. sume Sone. 

Ww. gees 22 D- MacKenta, 
J. Machurray, "Wr Vassie Gisanle, Saint 






an Connor, pres.; J. McG. Stewart, vi Siiiten: = 
; W. p McDougall, H. P. Connor; all of H s. 4 ‘Maumee 
Montrea 


pao Rye hn mag Mag gh Rage dir., Liverpool, N.S.; J. McG, 
Stewart, vice-pres. ; magr.; P. R. Jack, J: C. Mac- 
Keen, Halifax, N.S.; Cel bes & L. Miller, pithead, Bermuda 





Albert Parsons, pres., Walton, N.S.; D. W. Murray, vice-pres; 
R. A. ee, quan. dir, and sec.-treas.; T. B. Akin, Jr., J. J. Jodrey, 

8. =, S.; F. 
Riviere du Lows Que. 


J. C. MacKeen, pres.; W. K. McKean, vice-pres.; W. B. Proctor, 
man, dir.; C. W. Stairs, J. McG. Stewart, D. R. Turnbull; Halifax. 





C..8.,Trotter, pres. and man. dir,, St.. Johns, Que.; T. McA. Stewart, 
Walter Molson, H. W. Molson, ist Vice-pres., Montreal; J. P. L. 
Stewart, 3nd vice-pres., Lennoxville; Major C. T. Trotter, St. Johns, 
Que.; H. B. McCulloch, New Glasgow, N.S. 


F. T. Stanfield, pres.; C. EB. Stanfield, ; A. J. Campbell, 
H. F. Bethel, E. B. McDaniel, Truro. ao 


¥. C. Manning, pres.; R.. W. it mailies: FA and gen. mgt.; 
J. MeG. Stewart, P. J. Smith, Jr., Halifax A. Brennan, Kent- 
ville, N.S.; R. A. Jodrey, sec., Hantsport, N 


James MacMurray, pres.; J. MeKenna, vice-pres., Saint John, 
N.B,; J. A. Ferguson, man. Tire J. H. McFadzen, Sussex, N.B.i 
U. Appleton, Moncton, N.B. 





res.; R. W. Harris, viee-pres.; McG. Stewart, 
Halifaxt Be pve wa Kentville, N.8.; C. R. "nylon Windsor, 
N.S.; R. A. Jodrey, sec., Hantsport, N.S. 


Ww. P. , chm. & pres.; R. T. Hartt, er 3 W. C. Nicholset, 
R. D. Bell, Hon. W. Gagnon- Montreal; G. , Brooks, Provident®, 
R.I.; J, W. McColl, Toronto, 








@Pecenssrese See 1942* Nil 787,826 eeeeee eee eee eeee 
*Year ended Apr. 30. tNet profits. 1941* Nil 781,468 
I PNR is 255 Se. 1941, 5,171,500 *1,407,897 650,885 2.70 5.72 0.07 
After depletion. 1940 5,286,500 *1,442,412 642,811 2.87 6.66 © 0.39 
1939 5,999,500 *1,543,953 628,763 2.53 8.76 1.09 
Minas Basin Pulp & Po 1942 797,400 ‘, 92,713,162 
“Gross earnings gi "949 jae "458,121 ae oe cena aod 
1939 686,349 530,231 716,366 eee eee oe 
Moirs Lid. “i 1942 
ee Saha s'> conuinile see 725,500 *450,875 053 8.56 1344 4.68 
oe expec, tase ete. 1941 739,400 *270,028 80,416 4.07 7.09 0.69 
, 1940 750,000 *223,480 101,601 2.71 5.42 0.37 
1939 750,000. *115,045 70,045 1.00 Nil 43.77 
Robin Jones & Whitman ............ 1942* 150,867 182,512 35,958 ee 7.07 1.60 
*Year ended Feb. 28. tIncome tax. 1941* 155,733 137,570 32,062 eee 5.75 40.38 
1940* 160,600 132,174 30,234 iy 7:20 1.95 
Standard Clay Products ............ 1942 457,900 132,546 +30,972 2.88 eens 3.28 
tAnd depletion. *Income tax. tDeficit, 1941 457,900 136,571 $30,551 * 3.04 esc 3.94 
- 457,900 113,724 #31,391 2.21 eeve 2.84 
1939 457,900 72,111 $28,563 0.96 d0.13 
Stanfields, Ltd. ee ee ee slele ees 1942 80,000 128,444 eoecee eee ere 12.84 
*After bad debts, deprec., taxes, etc. 1941 100,000 *129,006 eveies eee cove =: 12.90 
1940 120,000 *137,201 ”. eeeeee eee eee 13.72 
1939 140,000 *129,650 asavas oe 12.97 
Super-Service Stations APE St tie 1942 605,000 256,669 73,390 eee 33.56 42.10 
1941 625,000 266,765 88,227 ove 26.95 32.17 
1940 640,000 245,424 82,771 ete 24.44 36.31 
Sussex Ginger Ale ...... ‘de stare otic oie, 1042 tree 210,444 15,423 eee mess Gees 
1941 shcane 234,384 17,716 gas 2.45! 1.60 
1940 ecccce (174,236 14,951 “és 1.83 0.49 
eee | aT 144,793 14,735 sir ak 
SURNIOG  SOTVNOD: i cin sais cess ug ee 390,400 465,697 152,389 so 139 4.86 
1941 406,900 464,216 135,391 5.82 1.06 3.31 
1940 426,400 440,240 125,300 5.25 1.12 3.49 
1939 442,400 330,039 113,615 3.80 wee eum 
Zellers, Ltd. ...... vidpie. goa: 40 is. A Nil 110,648,382 209,433 - 1045 2.15 
*Year ended Jan. 31. tSales. 1942* 65,000 9,621,970 201,725 © eee 12.42 2.62 
1941° 92,000 +7,006,104 156,802 ee 9.68 1.96 
1940* 122,000 46,180,199 130,153 844 1.61 
Liabilities ——___—Distribution of of J Db th cerecrcinnnngs Total 
’ Total Liabilities Liquid Other Securing 
TRUST CO S Year to Public Assets Mortgages Net Assets Assets 
$ ey 3 $ $ $ 
Paige Wik Gor. 8 ces 1942 798,670 772,929 *1,045,110 1,843,780 
*Capital acct. assets, less tax reserve & accts. pay. 1941 812.835 769,179 *1,038,610 1,851,445 
1940 783,580 768,862 *1,037,870 1,821,450 
1939 775,149 760,255 *1,021,512 1,796,661 
Central Trust of Canada ».......... 1942 1,333,606 17,841 1,315,855 132,244 1,465,940 
1941 1,129,154 81,066 088 132,191 1,261,345 
1940 1,042,220 5,865 1,036,355 132,051 1,174,271 
1939 1,002,752 24,114 . 131,464 1134215 
Eastern Trust eee ea#eeeeewesee eee 1942 6,180,851 Kee 4,655,824 1,525,027 1,377,260 7,558,11 
-™ 1941 6,114,157 4,516,644 1,507,514 1,376,949 7491108 ; 
1940 5,047,565 3,387,991 1,659,574 1,376,650 6,424,215 
1939 5,936,775 4,175,080 1,761,707 1,376,260 7,313,036 
General Trust & Executor... asus. 21049 Executor... um su. . 71043 1,014,471 (507 311,18 
*Years ended Feb. 28. Monie* 91942 : 160,814 307778 1a 730 
#1941 984,559 293,461 306,792 1,292,351 
*1940 901,863 141,508 304,277 1,206,120 
Mattie Titil .....'......-.04....4 1942 signee” 28 woe Ce *216680— 
*After curr. liab. of $23,307 in 1942, $14,998 in 1941 214,764 ‘ : 
1041, $19,627 im 1940, and $14,879 in 1999, 1940 ae 215,068 ie oreo 
1939 eeoses 217,090 ‘ 2,749 *205,775 


‘106, 115 


55,871 
130,999 
* 69,158 
52,789 
Nil 
9,629 
10,607 
23,690 
24,636 
29,595 
.21,311 2 
$1,001 1 
78,444 
79,006 
112,201 
79,650 
68,190 
48,340 
41,169 
8,048. 
6,399 
1,751 
5,194™ 
125,831 
091 
90,065 
55,808 
118,401 
227,735 13 
245,398 13 
201,367 
————Shareholders’ Position ——____ 
Net Surplus 
per Share’ Forward 
s $ 
22.25 45,110 
19.66 38,610 
27.18 37,870 
29.57 21,511 
6.06% 32,045 
6.13% 31,983 
6.58% 31,851 
1.10% 31,264 
8.40 27 
03 aoe 
ane 26,649 
10.61 26,259 
5.35 8,887 
4,39 15,473 
4.99 14,492 
6.70 16,976 
| ae 
2.59 | 
482 25,528 
5.54 34,309 








20,104 
18,855 . 
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Directors ° 
A. R. Cottin, Truro, chm. of board; Harold F. Bethel, pres. . and 
mar.; C. Stanfield, vice-pres.; F. L. Milner, Amherst; J. 


Rew Glasgow; H. M. Chase, Kentville; F, C. Manning. 


res.; At C. Chapman, Ist vice-pres.; J. F. H. Teed 
‘a a Woo vice-pres.; Hon, E. A. Reilly, sec.; E. R. a 
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W. F. Napier, .F. R. Sumner. 
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Hon. F. M. McCurdy, pres.; T. F, Tobin and F. P. Starr, vice- -pres.; 
R. G. Beazley, A. 7 Campbell, A. L. Chipman, A. K. Comey 
H, J. Hague, Lt.-Col. C. MacKeen, J. sel, Hon * x 
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Trust Firms Serve Maritimes! 


e altered to a sh i 

Acudia Trust mn ok $6 are in 1942 from 

Since beginning operations 23| Represented by debentures and | 
years ago in Truro, N.S., Acadia | deposits, 
Trust Co. has reported growth in | dropped $120,000 to $3.5 millions, 
total assets from $1.2 million to| while securing assets totalled $4.7 
$8.6 millions as of Nov. 30, 1942,| millions as compared with the 
date of its last annual statement. | previous year’s figure of $4.8 mil- 
Increase in the number of estates | lions. 
under administration accounted; Cash on hand and in banks, 
for most of this growth. together with , bonds and stocks 

At the same date, guaranteed | totalled $842,656 or around $80,000 
funds of $798,670 showed reduc- | higher than in 1941 and indicated 
tion of some $14,000 on the year| improvement in liquidity of the 
while liquid assets moved up| securing assets. Mortgage invest- 
moderately. Value of mortgages | ments, however, showed a decline 
held dropped some $18,000 to/| of $180,000 to $3.8 millions, which 
$25,741. was partially offset by an increase 

Improvement in the company’s! in victory bond investment of 
profit position during 1942 was | $100,000. 
indicated by the net per share | 


which was equal to $22.25 as com- Central Trust 
pared with $19.66 in 1941. 


Eastern Canada Savings 


Eastern Canada Savings 





Its mortgage investments con- 
fined principal’y to New Bruns- 
wick Central Trust Co, of Canada 





mortgage holdings in Nova Scotia, | 6.06% on paid up capital com- 


particularly in Halifax. One of| pared with 6.13% “in 1941. The 
the oldest of its type, this com-j| dividend rate of 6%, consistent 
since 1934, was maintained for 


pany was incorporated in 1888 | 
with assets of $72,580. Since i | 1942. 
this figure has climbed to $434 | 


ending Dec. 31, 1942. 


SCHWARTZ 


& | maintained .its earnings position 
Loan Co. has nearly all of its; during 1942 with net profit of 


Expansion in different direc- | 
millions, as reported for the year | tions was reported by the com- 
pany during the year, total assets 

In 1942, the company’s net pro-j at the end of 1942 amounting to 
fits declined to $5.72 a share from | over $6.1 millions as compared 
$7.51 in 1941, a decrease reflected | with the $5.8 millions on hand. at 
in the dividend rate which was] the close of 1941. Estates, trusts | 


and agencies under administra- 
tion totalled $4.7 millions, repre- 


senting but a slight increase over 
liabilities during 1942) the $4.6 millions in the previous 


year, 

Guaranteed trust funds advanc- 
ed some $200,000 during 1942 to 
a total of over $1.3 million. Secur- 
ing assets at $1.4 million compar- 
ed with $1.6 ae at the end of 
194, . 

The company’s best earnings 
period in its history was in 1939 
when net equalled 8.54% of the 
paid-up capital. In 1940, earnings 
were 6.58%. 

Head office of the company is 
in Monctén. It has branches inh 
Fredericton, Woodstock and Saint 
John. 





Eastern Trust 

Eastern Trust Co. is one of the 
largest trust companies in the 
Maritime area and has now been 
operating for over 50 years. The 
head office is at Halifax and 
branches are maintained at Saint 


John, Moncton, Charlotteto St. 


John’s, Nfld., Montreal and To- 
ronto. 

Despite, the heaviest tax bur- 
den in its history, the company 
in 1942 showed a moderate ex- 
pansion in earnings, net being 
$8.40 a share compared with $8.03 
a share in 1941. The dividend 
was continued at $8. Its guaran- 
teed account at the end of 1942 





For 102 Years a Part 
of the Maritimes 


LD friends are best! For over a century the 
people of these provinces have only had to say 
“Schwartz” to be SURE — of-the finest coffee, the 
finest baking powder, the finest peanut butter, the 
finest spices and many other pure food products 
which are familiars on the shelves of big and little 


stores throughout the Maritimes, 


So much for a good name — the fame of which Naa 
been carried beyond the Maritimes to. Canada’s 
other coast and over the seas to England. If. you 
have not tried any Schwartz Product lose no 
opportunity to do so when you can... 


Say Schwartz and be Sure! 


W. H. SCHWARTZ & SONS LIMITED 


os 
Canada’s Oldest Coffee and Spice House 
AT HALIFAX SINCE 1841 
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“The King Fishers 
of Canadat’”’ 


Oxxy one firm in the Dominion can use this slogan 
because only one firm deserves it. For nearly forty years 
Maritime-National have been aiming towards leadership in 
the fresh seafish trade—and by merit alone have won it. . 


Maritime-National are in name and deed the “Fresh Fish 
Specialists of Canada.” No other firm can match their long- 
established reputation for quality and service in Fresh and 
Quick-Frozen Fillets of Cod, Haddock and Sole—nor their 
Smoked Fillets, Finnan Haddies and Kippered Herrings. 
They are noted also for such important bye-products as Fas-. 
terfat Fishmeal, Kelp. Meal and Sea-Seald Medicinal Cod 


Maritime-National’s — 
products is now impeded, however, by urgent 
civilian demands from Britain, plus the war- 
time shortages of sohooners and labour. 


Maritime-National Fish Ltd. 


_MALIFAX, Nova SCOTIA 








































was close to $6.2 millions secured , 
by $7.5 millions of assets. Greater | 
liquidity was noted among secur- | 
ing assets, liquid assets moving 
up around $140,000 to $4.6 mil- 
lions while mortgage holdings 
declined $70,000 to $1.5 million. 
Estates, trusts and agencies under 
administration increased in 1942 
to $59 millions compared with! 
$57.4 millions the year before. _ 


Mortgage Corp. 

Mortgage Corp. of Nova Scotia, 
a Dominion incorporation with its 
head office in Halifax, has been 
operating since 1901 as a mortgage 
lending institution. Its activities 
are Yestricted to Nova Scotia, all 
loans on real estate being confined 
to that province. It does not oper- 
ate branch offices. 





During 1942 this company’s| 


earnings showed a moderate in- 
crease to 5.26% on ‘its paid up 
capital as compared with 5% in 
the previous year. 

A policy ‘was adopted several 
years ago of withdrawing gradu- 
ally in some districts where condi- 
tions have proved unsatisfactory. 
This policy was being continued at 
last report. During 1942, the com- 
pany’s Halifax business was again 
substantially increased, 


,.' O28 
Maritime Trust 

Maritime Trust Co., with head 
office at Saint John, is principally 


concerned in handling estates. It 
does not accept deposits from the 





| public nor does it issue guaran- 


teed trust certificates. Branch 
Offices are located at Charlotte- 
town, P.E.I., and there are agen- 
cies in Summerside, P.E.I.. and 
Fredericton, N.B. 

At the end of 1942, estates 
under administration amounted to 
over $2.9 millions as compared 


with $2.8 millions during the 1941 |. 


period. Reporting that practically 
every department had shown im- 
provement during the year, this 
company indicated material gain 












Statistits show that 
ing, and the gross value of 


1940 1927 


Chart by The Financial Post 


al tested. in Maritime manufactur- 
products, have climbed 


since war's outbreak. New Brunswick and Nova Scotia have 
overtaken the ground lost during the depression, are busier now 
than ever in history. 





in earnings during 1942 with 
3.46% on paid up capital as com- 
pared with 2.59% in the previous 
year, the regular 2.50% dividend 
being paid in both years. 


General Trust 

Net profit of General Trust & 
Executor Corp., Halifax, was 
equivalent to 5.3% on capital in 
the year ended Feb. 28, 1943,, as 
compared with 4.9% in the pre- 
vious period. A moderate improve- 
ment in earning power was shown. 
The annual dividends of 4% were 
continued. 

Guaranteed trust account in- 
creased by some $40,000 during 
1942, passing the $1 million mark. 
Securing assets included mortgage 
holdings, up $5,000 to $808,964; 
bond and debenture investments, 
up $30,000 to $125,985; cash, up 
$14,000 to $79,522. 

Estates, trusts and agencies ac- 
count at the end of the 1942-43 
fiscal year totalled $1.1 million, an 
increase of $170,000. 

The company has had its head- 





—_—_— 
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quarters in Halifax since its foun- 
dation in 1929. 


N. S. Trust 


Nova Scotia Trust Co. confines 
its business to its own province 
and has its head office at Halifax, 
a branch office being maintained 
at Sydney. 

Latest annual report of this 
company indicates a continuing 
expansion in its asset position for 
the year ending Feb. 27, 1943. At 
that time total assets were shown 
as $13.5 millions, an increase of 
some $40,000 on the year. Estates, 
trusts and agencies under admin- 
istration and totalling $11.1 mil- 
lions showed increases of about 
$300,000. 

Better profits were reported for 
the year under review, the het 
at $8.79 a share heing favorably 
compared with $8.64 in the pre- 
vious fiscal year. Dividends, 
which have been paid at the rate 
of $7 for Boa past 24 years, were 
continued? 








Oil, Gas Firms Carry. On - 


Irving Oil 


Irving Oil, which in 1941 han- 
dled approximately one third of 
the gasoline and oil business in 
the Maritimes, has improved its 
position in relation to its share 
of the improved general condi- 
tions in the eastern provinces. 

Wartime restrictions, however, 
such as rationing and oil controls, 
have had Aheir expected effect, 
and it is held likely that business 
and sales of the company this 
year will be somewhat less than 
in 1941 or 1942. 

The general downward curve 
during wartime of gas and oil 
supply to Canada and domestic 
sale has had a bearing upon all 
distributors in the Maritimes. 
After the war, when conditions 
return to normal, the position of 
the fuel companies will be con- 
siderably clearer. 


Maritime Accessories 


Maritime Accessories is one of 
the chief operating subsidiaries of 
United Service Corp., and was able 
to report a moderate advance in 
sales for the first five months of 
1942 compared with the same per- 
iod in 1941, 

_The firm has been encountering 
the conditions under which the 
entire automotive trade is work- 
ing as the expected outcome of 
wartime contingencies. 

In 1941 the company had brisk 
tire sales, but since then restric- 
tions on @lmost all fronts of the 
automotive trade have continued 
to be imposed, so that today the 
outlook is, more uncertain. 


United Sales 


United Sales Corp. is a holding 
company controlled by the Irving 
interests of Saint John. Opera- 
tions of United Sales Corp. are 
carried on principally through 
Commercial Equipment Ltd. 

The latter firm handles supplies 
and fittings of all kinds, includ- 
ing industrial, electrical and Die- 
sel. The firm is active in all three 
Maritime Provinces, with branch 
offices in Sydney and Halifax as 
well as the head office in Saint 
John. 


United Service 


United Service Corp. is a hold- 
ing company which through sub- 
sidiaries controls more than 20 
unite in Nova Scotia, and is thus 
an important influence in the 
Maritime automotive equipment 








Super Service Stations 


Net profit of Super-Service 
Stations, Ltd., and its subsidiary, 
Provincial Oils Ltd., was reported 
at $100,690 in 1942. Deductions in- 
cluded adjustments on property 
of $17,591 and provision for taxes 
amounting to $48,822; deprecia- 
tion and write offs of $86,029. 
Super-Service Stations is control- 
led by United Service Corp. 

The company paid dividends of 
$16,500 on the preference shares 
and $16,000 on the common dur- 
ing the year. Serial bonds of 
$20,000 par value matured and 
were redeemed in 1942. 


Net working capital was $322,- 
471 at Dec.-81, 1942, a substantial 
improvement over the previous 
year, the president’s report states. 

The company’s special claims in 
1942 dealing with the inventory 

rve and other matters have 
still to be dealt with by tax 
authorities. ~ 


N. B. Gas and Oil 


New Brunswick Gas & Oil 


Down to the sea in ships —- both Navy 
and Merchant Marine; with the Air 
Force; in the Army training camps and 
on the invasion shores of Victory goes 


**Canada’s Candy” 
Carries On 
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“Moirs—Canada’s Candy.” It has been 
—and will be — on all the action fronts. , 


We do not wish to ovetemphasize the 3 


importance of our products in the field, | 


But we do know the sustaining food 


and energy value and the “lift to the 


morale’ which the familiar Moirs’ 


products from home give to our armed 


' forces wherever they may be. 


Winning and holding public 
good will for Quality Prod- 


ucts since 1830 


Mon 


HALIFAX: ¢ CANADA \ 
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tity of crude oil and gasoline. 
Gasoline production is slightly 
more than 110,000 gallons annu- 
ally. It is largely sold for indus- 


Fields, Ltd., with head office at|trial and tractor use, the surplus 


Moncton, N.B., is primarily en- 
gaged in producing and distribut- 
ing natural gas in the Moncton 
area. It produces a moderate quan- 


of around 35,000 gallons a year 
being sold to motorists through 
service stations. 

Because the company was un- 


able to comply with the octane 
rating regulations of the Oil Con- 
troller, these stations were closed. 
Gasoline offered for sale to motor- 
ists had an octane rating below the 
standard requirements, but when 
mixed with fuel of a higher octane 
rating, it is found to be satisfac- 
tory. ‘ 































transportation, 
General 


‘Coal Basin. 


good living conditions 


and a good supply of intelligent labour. 
” retail 
Amherst and the surrounding districts, 
including Maccan, River Hebert and 
Joggins; it supplies power to the Domin- 


distribution covers 


ion Coal Company, and some other 
users at Springhill, “to CBA Maritimes” 
at Sackville and to several mining com- 


panies in the extensive Cumberland 


MONCTON ELECTRICITY AND GAS 
COMPANY, LIMITED 

















EASTERN UTILITIES LIMITED 


CANADA ELECTRIC COMPANY, 
LIMITED 


Amherst, Nova Scotia 


supplies electric power and light to well- 
established industrial territories in North- 
western Nova Scotia and Southeastern 
New Brunswick. Pioneer in Canada in 
the generation of electricity by fuel at the 
pit mouth, this Company offers low cost 
power to industry, association with cheap 


this Company have expanded steadily, 
sales of electrical energy increasing 
by over 50% since 1935. 


THE EASTERN ELECTRIC AND 
DEVELOPMENT COMPANY, LIMITED 


Sackville, New Brunswick ! 


operates the electric transmission and 
distribution system in the Sackville area 
in New Brunswick. Its sales have more 
than doubled in the last five years. 


JOGGINS COAL COMPANY, LIMITED 


Amherst, Nova Scotia 


Operates the Joggins Coal Mine in the 
extensive Cumberland Bituminous Coal 
Field. The Mine was opened in 1939 and 
the output of coal has increased steadily 
- until it is currently over 400 tons per day. 


MARITIME COAL, RAILWAY AND 
POWER COMPANY, LIMITED 


) Amherst, Nova Scotia 


an associated company, operates x 
steam Railroad between Joggins and 
-Maccan, serving the coal companies in 
that area, and connecting with the main 
_ line of the Canadian National MeOY 


System at lates 


d Companies of Eastorn Unilities Limited 
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Lewis Ltd. 


Lewis Ltd. is. an important 
Maritime textile unit with plants 
at Truro, N.S. Last year, despite 
the closing down in the latter part 
of 1941 of the full-fashioned 
ladies’ hosiery department, sales 


were the largest in the history | 


of ‘the company. 

Like others’in the textile field, 
rising costs of materials and other 
expenses of manufacturing af- 
fected profits adversely, and the 
current year is expected to be less 
profitable, During the year, the | 
management introduced some new 
products. Expansion in sales has | 
brought expansion of preparatory | 
operations such’ as combing and 
spinning while the cloth division 
expanded through additional | 
shifts, etc. Shortage of male and | 
female help is expected, to cause | 
difficulty in maintaining volume. 

In the latter part of 1942 the hat 
division introduced the Rib-Felt| 
hat, which strengthens the com-| 
pany’s position in the men’s hat | 
field materially, the company | 
states. , 


Gypsum, Lime — 
Gypsum, Lime & Alabastine | 


is dependent on water trans- 

rtation. Practically all the 
company’s output is shipped to 
American and other markets by 
-water. Possession of the com- 
pany’s own fleet of boats has/| 
been an important. factor. in 
maintainings regular ‘shipments. 


detailed reference to the com- 
pany’s activities. However, an 
indication of. the pitch at whith 
affairs are being maintained was 
given in last year's financial 
statement. : 
In 1941 the company had'a gross 
income of $2.2 millions. After de- 
Recent improvements in methods | ducting all prior. charges net op- 
of dealing with the submarine erating profit was $53,271, as 
menace suggest that the shipping | against $1.7 millions and $58,262 
bottleneck may become less seri- | the previous year. + 
ous later this year. 


For years Mersey Paper Co. | Sussex Ginger Ale 


was handicapped by a relative 
shortage of working capital. The} Sussex Ginger Ale Ltd. oper- 
position in this regard has shown | ates a carbonated beverage plant 
substantial improvement over a} at Sussex, N.B. It experienced 
period of years, however, and/ substantial business in 1941, when 
funded debt has been gradually | the company showed a new high 
reduced. Bond interest has been! record of 500,000. cases sold, ‘but 
covered by a wide margin. business in 1942 reacted to some 
degree due to sugar rationing and 


Marven’s Ltd. the per bottle tax levied-.on the 


: 3 consumer. 
Marven's Ltd., is a company! ales in 1942 were considered 
engaged in’ the manufacture of 


NBa5 satisfactory in relation to general 
biscuits at Moncton, N.B. conditions. In the early part of 

It was formerly part of the! the year carbonated beverages for 
Canada ___ Biscuit organization. | sale to the armed ‘forces were 
Some years ago the property was | found to be moving well.’ | 
purchased by local interests and| Restrictions.on such sales were 
since then operations have been | less heavy than those on produc- 


expanded, expedited. by wartime | tion for civilian consumption, and 
conditions. According to figures 


| the business made up ‘a large 


(Canada) was forced to suspend | for 1941, gross business for that 
operations at its Baddeck, N.S.,| year amounted to nearly $950,000. 
gypsum quarry in 1942, due to| After paying more than $115,000 
inability to secure steamers to} and taking care of the cost of 
transport gypsum. Most. of the | manufacture and selling, $22,074 


share of the company’s ° over-al 
operations. ‘ , 


z 


Canada Veneers 


War's Effects Felt bi 


materials for men and women. 
For atime it was operating its 
‘plant at Windsor, N.S. day and 
night but the difficulty in. secur- 


ing materials later affected this. | 


Its products, mainly for civilian 
consumption, are marketed across 
Canada under the company’s own 
trade brands, and those of. private 
distributors. 


Wallace Manufacturing 


Wallace Manufacturing. Co., 
Sussex, N.B., manufactures re- 
frigeration plants, furniture, store 
fixtures and related items.. Under 


from the Dominion’ govefnment 
for shell boxes. and has.also been 


making refrigerators for corvettes 


and the, merchant marine. 

‘ The manufacture of goods for 
its regular market has been handi- 
capped, it is understood, by the 
difficulties in obtaining necessary 
materials, Normally the company 
employs between 75 and 100 full- 
time. employees, and has.a payroll 
of.over $75,000 annually. It also 
contributes about . $40,000 yearly 
to farmers in. the district for 
timber. 


Zellers Ltd. 


‘war conditions, it has had contracts | 


ae 
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Victory AND AFTERWARD 


“The young men are thinking and thinking, hard. They do'not intend to 


make victory an end in itself. Their battle cry is ‘Victory and afterward,’ and 
they do not fight any worse for that.” — From Beverley Baxter's London 


Letter (Maclean’s for May’ 15, 1942). 


AFTERWARD is the lifetime of: to-day's young. men. and their children. 
Older folk to-day are custodians of what these young people are to take over 
later. Build Canadian NOW in a purely domestic operation — INSURANCE. 


Consult and deal with Canada’s Oldest Insurance ‘Company. 


Paid-up Capital $2,000,000.00 


« ORGANIZED 1809 ‘», 


Funds Exceeding $5,500,000.00 


HALIFAX 
INSURANCE 


Head Office: 88: Hollis Street, Halifax, N.S. : 
Supervisory Office: 8 King Street West. Toronto, Ontario € 


Representative in .Any Canadian City or Town 


»" p 


the company continues to centre ern the demands of its ‘own | fair volume of business. with;sale’ drygoods: concern with 


activities in the Maritime Pro- 


company together with that of its} South Africa, and while this .de- | branches throughout the three 


Five of Zellers Ltd. 25 variety | vinces, Newfoundland, Leeward | associated firm, Acadia Sugar Re- | mand still exists, it is difficult.to } Maritime provinces. 


chain stores, are located in the | Islands, Bermuda,, Bahamas, and 'fineries, following the ° closing | secure shipping space, and accord: | 


Maritime provinces: three in New 
Brunswick ‘at Fredericton, Saint 
John and Moncton; and two in 


other gypsum operators experi-| net profit was carried forward| Canada -Veneers Ltd. has its} Nova Scotia at Halifax, New 


enced a similar condition. 

Even though Nova Scotia ac- 
counts for 90% of the gypsum 
produced each year in Canada, 
this industry has faced conditions 
which have necessitated almost 
a cessation of operations. 

The Baddeck Bay property | 
turns out a high-grade gypsum | 
which in ordinary -times. is ship- | 
ped by water to a large’ market. 


Mersey Paper 

Despite wartime difficulties, 
Mersey Paper Co., one of the 
Maritimes’ largest © newsprint 
manufacturers has been able to} 
continue operations on a basis | 
close to those of recent years at | 
its Liverpool, N.S., plant. Loca- 
tion of the plant has been an 
important factor in the relatively 
favorable results of recent years. 

Like many other companies in 
the Maritimes, Mersey Paper Co. 


| into’ profit and loss atcounts. 
| Dividends on the preferred stock 


‘ have been paid regularly while 
dividends on the common in 1941 


plant at Saint John, and has been 
operating for some time at good 
capacity. Since the, outbreak: of 
the war. the original . plant.-has 


been trebled in capacity, and: lat- 


amounted to 10%. 
est reports suggest. few. marketing 
problems. 


St. John Drydock 85) 
The company .manufactures 


The stimulation which the war birch veneer, which has, special. 


a tients to Canadian ports has | qualities suitable for ‘replacement 
influenced activities of the Saint of aluminum in certain parts, of 


John Drydock & Shipbuilding Co. airplane manufacture. 
The company owns and operates | Regular dividends have been 


one . ri Te aa | paid for some time on. the prefer-. 
ing docks on the Atlantic S€a- | red stock. 


board, and the favorable business 


ee 4 eects ae : a 
| conditions are expected. to: con N. S. Textiles / # 


tinue at least for the duration. 
Operations are carried on with Like some other companies. in 
the aid of a Dominion Govern-| its group, Nova . Scotia’ Textiles 
ment subsidy which is capitalized} Ltd. has been forced to slow 
in the form of:a bond issue. The | down operations somewhat.owing 
subsidy is sufficient to pay inter-| to difficulty in securing certain’ 
est and to retire the serial bonds | types of yarns. Normally. it pro- 
as they mature. duces a wide .range. of knitted- 
Censorship regulations forbid goods of both cotton and woollen 


Glasgow. 

Sales in the lJargest unit at 
Halifax have been favorably 
affected _by . the; high level of 
activity at the east coast port. 
Business experienced by the com- 


Jamaica. 
About 67% of total invested as- 


|down of the latter at. Woodside, 
|N.S. The two companies are con- 


sets are in bonds, almost 27% of trolled by the, same_ interests. 


| the total being in government 
securities. ‘ 

The company. has maintained 
its consistent record of growth in 
the face of wartime difficulties 


| Atlantic markets its products un- 
'der the. trade name “Lantic 
Sugar” but it continues to pro- 
| duce and package sugar under the 
‘trade brands of Acadia as well. 


pany. in the. Maritimes generally | 


has shown the area to be one of 
the company’s best. marketing 
regions. : 

Zellers . sales continued their 


upward trend last. year, amount- 


ing to $10.6 millions for the. year | 


ended ‘Jan. 31, 1943,. more than 
a million higher than the previous 
fiscal year. 


e,°8 * 
Maritime Life 
An: increase of.over 50% in new 
insurance. written was reported 
by- Maritime. Life Insurance Co. 
in 1942 and at the end of ‘the year 
business in force: had passed the 


-$20.. millions .mark., 


With headquarters -at Halifax, 


Guard the Yorests—Protect the Future! 


This Dalhousie Mill is the largest newsprint operation. in - the 


Maritime Provinces. 


New Brunswick’s economic stability — present and potential —.is 
largely based on its forest wealth. Due to wartime causes, cao 
. t 


woods operations are restricted and inadequate to meet 
materials needs for full-out production. 


e raw 


This factor even further emphasizes the importance of the forests, 
and the significant part the Dalhousie Mill will continue to play in 


New Brunswick’s economy when normal production returns. 


Guard well the forests — support forest protective legislation. Your 
forests are part of tomorrow’s prosperity when: Victory is won. 


NEW BRUNSWICK INTERNATIONAL 
PAPER COMPANY 


DALHOUSIE . NEW BRUNSWICK 


such as loss of personnel, diffi-| Public investment interest in 
culty of securing satisfactory in- | the company is confined to the $1.5 
vestments which show a fair | million of 15 year bonds;maturing 
interest‘ return, etc. | Nov. 1, 1951; of these, some $22,000 

»Assets continue to grow with were drawn for redemption March 


a total of $4 millions reported for | 1, 1943. The entire share capital of 


the end of 1942 compared with | 160,000 shares of no par value is 


»When M. R. A. Holdings carried 
ingly overseas trade is ‘limited. | out public financing in 1941 it was 
The company operates ware- | intende& to extend the depart- 


houses at Montreal, Winnipeg and | mental store bullding of Manches- ‘ 


Vancouver. Net profits in the yéar | ter, Robertson, Allison Ltd. How- 
ending: Dec. 31, -1942,. amounted | ever, the program was hampered 
to” $132,443, slightly “higher than | due to priorities sand other war 
the $129,006 reported in the pre- time contingencies. os 
vious: year. 

Stanfield’s Ltd. was. originally | Port Royal P ulp 
established in 1856, the name| Port Royal Pulp & Paper Co.'s 
being changed in 1905 to the/| plant:at Fairville, N.B., has oper- 
Truro Knitting Mills Co., and in| ated at or near capacity in the 
1924,.-to the: present - style. past year. Demand for high grade 


$1.5 millions at the end of 1933. 
Despite declining interest rates 


|held by Acadia Sugar’ Refineries 
Ltd, 


; deo ace bleached sulphite pulp continues 
M. R. A. Holdings 


to be good and markets are avail- 
Wartime activities.in the Saint 


able for virtually all production, 
Last year about one half of the 


| 4.62% on its net mean ledger 


generally, the company earned | 


Stanfield’s Ltd. 


assets in 1942. 


Atlantic Sugar 


day, is on: the Saint John harbor | ed services and also for the Cana- 
and has open navigation with ac- dian civilian’ public. 
cess to raw materials, The plant | Normally the company does a 


Stanfield’s Ltd., Truro, N.S., is? 
one of the larger wool and rayon’, 
underwear manufacturers.in.Can- |, Holdings Ltd.’s ‘subsidiary units. |.to the latter country, are trouble- 

Atlantic Sugar Refineries Ltd.,' ada. While export trade has been | 
|operates a sugar refinery at Saint! restricted due to war conditions, | time ago to acquire all the issued 
| John, N.B. The plant, which has a| the’ company has: been. busy, |,stock; of Manchester, Robertson, | public its financial statements, but 
| capacity of 1.3 million pounds a} partly on underwear. for the. arm- | Allison, Ltd., and of Vassie-Brock- 


John -area, bringing about ‘in-| entire output went to the United 
creased employment and greater States and the balance to the 
spending power, .have increased | United Kingdom, but shipping 
sales’ and earnings ‘of M. R.A. | problems, particularly in regard 

The company was formed some some, 

The company does not make 
its earning power was reflected 
Manchester. The former operates | when some years ago $40,000 of 
a large department store in Saint:| serial bonds were paid off, leave 
John,; while the latter is a whole- ing a balance of only $25,000. 
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Potesnnn, Are Big Busine es S ipa Dts Drop Wi ’ ~[temanroe rest oumar 


New Brunswick’s municipali-| the year at $16.5 millions, against 
ties have shown a sharp gain in| $17 SER 8s the HE 0f) 100 


New Brunswick Plans Record Crop to Ease Shortage 


New Brunswick is doing some- | 


thing about Canada’s potato’ 


ghortage. 

While grocers in many cities 
were rationing potato sales to a 
couple of pound’ to a customer 


Commissioner of (Municipal Af- 
fairs George L. Walker's report 


‘| for the year shows an overall im- 


provement of $1.1 millions, made 
up of a betterment in current po- 
sition of $771,211 and. a capital 
improvement of $789,525. 


Borrowings were low, 


provement was the jump in the 
percentage of rtaxes collected. to 
169.4% of the gross warrant, as 
compared with 104.3% the year 
before. ‘Commissioner Walker 
points out that a material factor in 
the improvement was the com- 
pensation received from the Do- 


Head Office 
104 PRINCE WILLIAM ST. 
SAINT JOHN, N.B. 


Branches and Agencies 
(CHARLOTTETOWN, P.E.L 
SUMMERSIDE, P.E.L 
FREDERICTON, N.B. 
SACKVILLE, N.B. 


minion Government for the tem- HOG POPULATION UP this being an increase of 26,600 or 

the entire year, with the result! porary relinquishing of certain} More hogs were reported on} 22.8%. Of the 89,500, 64,800 were 

that net epee 4 debt of the | taxation fields in accordance with| New Brunswick farms let Jew under six months old at the be- 
province's municipalities ended/|the Dominion-Provincial tax| than in the previous year. As at) |. 145 o¢ December. 

. Dec. 1, last, 89,500 were listed, . : 


to stretch supplies. N. B. farmers 
were busy increasing their potato 
acreage. 

With any kind of luck, any kind 


oncern with 
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of growing weather, their prod- 
uction will rise. 

Last year it hit 11.3 million 
bushels—or roughly a bushel for 
every man, Woman and child in 
the Dominion. 

In 1942 New Brunswick grew 
60,500 acres of potatoes, with an 
average yield of 225 bushels to 
the acre. Total value of the crop 
was $9.5 millions, compared with 
$7.9 millions in the previous year. 


This was the best return in 21). 


years. 

Compared with 1941, last year 
showed an increase of 6% in N. B. 
potato acreage, 124% in yield 
per acre, and one cent a bushel 
in price—84 cents against 83 
cenis. 

Meanwhile prosperity has re- 
turned to an area of New Bruns- 
wick largely cancentrated on 
potato growing—an.area which 
suffered much during the early 
1930’s, when prices went so low 


Potatoes are big usdinats in the es New Brunswick last year produced 


enough potatoes to provide a bushel for every man, woman and child in the 
Dominion. Here are tractors busy in a giant N.B. potato patch. 


it was hardly worth digging 
potatoes from the ground. 


Not so long ago potato growers 
admitted, with a shrug, that their 
business was the biggest agri- 
cultural gamble in the world— 
that prices of no other commodity 
varied as much as prices of pota- 
toes, 


Serving Canadian Firiance and 
Industry for Many Generations 


BRITISH AMERICAN 
BANK NOTE COMPANY 


LIMITED 


The Old Canadian Company — Established 1866 
HOWARD W. FILLOW 
President 


CHARLES G. COWAN 
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MONTREAL 


G. HAROLD. BURLAND 
See.-Treas. 
» OTTAWA 
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Buy War Savings Certificates and War Savings Stamps 


PRACTICAL 
| SERVICE 


‘The Central Trust Company offers every | 


practical facility and: convenience 


known 


in modem trust company service. 


Our proven record in the investment and 
administration of ‘trust funds, assures that 
the Estates and business of responsible cor- 
porations, fitmis and individuals ‘entrusted ~ 
to our company ‘will be “ably ‘administered 
with full satisfaction to heirs and benefic- 


iaries. 


She 


Central Trust Company | 


Head Otfice: Mébéton. NB. 
Branches: 
Fredericton, N.B., Woodstock, = St. John, NB. 
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Many turned to a more varied 
type of farming for added secur- 
ity, remembering years when 
their fertilizer. and labor costs 
added up to more than they re- 
alized for their crop. 

But today potato men see “de- 
velopments which promise to 
take some of the element of 
chance out of their industry, pro- 
mise to put it on'a more stable 
footing. These developments in- 
clude the establishment of starch 
factories and dehydration plants. 

Much of the starch used on¢his 


end of the business and was one 
of those who developed Cuban 
and South American markets for 
Canadian certified seed potatoes. 

For years ‘business trips took 
him frequently to Cuba and he 
sometimes made the journey in 
his own airplane. He is one of the 
more colorful figures in the poli- 
tical life of the Maritimes, and 
few Canadians are better known 
in Latin America. 

Seed Potato Exports 

Due to conditions of soil and 

climate, Cuba and the South 


History repeats itself. As in the last war, so in this, 
potato growers of the Maritimes are increasing acreage, 


finding larger markets, getting better prices, 


New 


Brunswick last year planted 50,500 acres of potatoes, pro- 
ducing a crop which aggregated a bushel for every man, 
woman and child in the Dominion. Total value of this 
crop was $9.5 millions, the best return in 21 years. 
Prince Edward Island, famed for potatoes, planted 
37,000 acres last year, of which 14,000 acres were 
entered for seed certification. 


continent and in South America 
came formerly from European 
countries. Its.production in Néw 
Brunswick means: two. things: 

1, A way of marketing surplus 
in years when there is an over- 
supply. 

‘2..A way of, turning culls, or 

~ inferior: potatoes, into a market- 
able product. 

The hope is that a market for 
New Brunswick starch can be 
held in the postwar. 

Dehydrated Potatoes 

Potatoes were dehydrated in 
the last war, but the industry 
afterwards died. Revived now, it 
has a process vastly superior to 
that..formerly used, results in a 
product which, when cooked, 
can't easily be distinguished from 


| fresh potatoes, and which retains 


a very high percentage of nutri- 
tional value. 

. Right now, dehydrated potatoes 
are earmarked for the armed 
forces and for those United Na- 
tions which need food relief, but 
there's A good deal of optimism 
about possibilities of a peacetime 
market... 

It is pointed out that dehydrat- 
ed potatoes lend themselves to 
almost any,kind of cooking but 
‘baking,~and could be used ex- 
tensively by restaurants, They 
might also be put up:in conveni- 


jent: packages for housewives. 


The fact that dehydration 
makes a bushel of potatoes so 
light, .so compact, cuts freight 
costs to a fraction when potatoes 
are shipped long distances. Thus 
it widens the potential market. 

Great Britain has long had an 
embargo against Canadian pota- 
toes because of the Colorado 
-beetle—the familiar, yellow- 
striped potato bug. All efforts to 
have this lifted in the past have 
failed. 

There could be no chance of 
this pest being carried across the 
Atlantic by, dehydrated potatoes. 
Thus, the U. K. market for tubers 
may now be opened to Canada. 

Studies Made 

Meanwhile -studies are being 
made of the possibility of de- 
veloping other Potato. products. 
Guy, Porter, of Andover,: N.B., 
visited Europe shortly before the 
war to study the multiple. uses 
found for the versatile potato in 
such countries as ey and 
Belgium. | 

He made an: interesting report 


are been quietly ‘continuing. 


American republics cannot grow 
their own seed potatoes, and de- 
pend for their supply on Canada 
and the United States. New 


next year unless very definite 
encouragement is given through 
marketing channels. : 
“The construction of a dehy- 
dration plant at Sunimerside has 
directed attention to this means 
of marketing as a partial solu- 
tion for the marketing problem.” 
* In New Brunswick, G. C. Cun- 
ningham, director of the potato 
production and marketing divis- 
ion, has worked out a comparison 
of the experience of the potato 
industry of that province in the 
last and the present war: 
Present War 

CropYear Acreage in Bus, Est. Value 

(000) (000) 

11,403 4,827 


11,363 9,545 
web 


ai J #3.004 
6,290 

46,000 aor 7.787 

57,272 9,077 - 9,077 

Heyday of the potato business 
in New Brunswick came immedi- 
ately after the last’ war. In 1919 
acreage rose to 175,573, crop to 
10.8 million bushels, and return 
to $10 millions. In 1920, acreage 
was 78,335, crop 15.5 million 
bushels, return $10.9 millions. In 
1921, acreage was 78,335, crop was 
15.5 million bushels, and return 
$14.6 millions. . 

In 1922, depression hit the pota- 
to industry. The acreage was 74,- 
811, the crop 12.3 million bushels, 
but returns fell to $6.1 millions 
or around 50 cents a bushel. 

By 1925 acreage had dropped to 
40,000, where it was in 1915. 

Mr. Cunningham draws the 
conclusion that potato consump- 
tion is much higher in wartime 
than in péace, gives the statistics 
in order that “each grower may 
judge for himself the advisability 
of increasing his acreage and the 
extent of the increase he can 


Brunswick and .Prince. Edward cs — 
Island fill ‘a large part of-theiti ih . 


demand. 

For the last year and a half 
New Brunswick and P.E.I. have 
experienced a strong demand for 
both seed and table stock in’ On- 
‘tario and Quebec. Export markets 
for seed, however, have fallen off 
sharply, because of the war. As 
a result, acreage of certified seed 
planted in New Brunswick in 
1942 was only 6,145—the Jowest 
since 1936 and only 50% ‘of the 
acreage: planted in the peak year 
of 1940. 

Of Prince Edward Island’s total 
potato acreage in 1942, amount- 
ing to 37,000 acres, almost 14,000 
acres were entered for seed 
certification, 


P.E.I. Outlook 


The annual report of the P.E.I. 
department of agriculture com- 
ments: 


“There was a considerable re- 


duction in the acreage planted | 


WHERE ACTION IS — 
there is the Telephone 


The Maritime Provinces by; virtue of their location on 
Canada's eastern flank, are on the action front with 
all which that implies as a transportation portal and 
as a defense area. 


To the best of our ability—backed by an experienced 
and keen organization and available equipment, we 
are meeting the needs of our time and place. 


But time is of the essence. For the first time in the 
history of telephone service, your co-operation is 
asked—to use your telephone as sparingly as possible 
to keep ‘all lines clear." 


The telephone's part in communication: is 
indispensable. With your help, it will speak 
the lanquage of Victory—in time. 


THE NEW BRUNSWICK TELEPHONE 


COMPANY LIMITED 


What NEW BRUNSWICK means 
to POSTWAR CANADA 


The Front Door of Canada opens wide to 
tomorrow’s opportunities in a new world 


' 


HE tempo of New Brunswick’s 
industry swings through 1943 with 
unabated pace. All energies are 


bent to 


for certification. during the past | 


year. In looking forward to 1943 


an increased production of pota- | 


toes is desired, The question vf 


good seed is one that should} 


command attention.” 
The report adds: 


“The question of returns. for 


the potato grower is one that has |: 
developed comments of a contra- | 


dictory nature. The price ceil- 
ings have come under consider- 
able criticism, and the fact that | 
no floor has been established, | 
according to claims from many | 
growers, has left a condition of 


doubt surrounding the ‘whole |. 
industry~ With. mounting cost} 


of production and scarcity of 
farm labor, one would have to be 
an optimist to prophesy an in- 
crease in acreage during the 


387,615 Tons 
Of N. B. Coal 


Although New Brunswick’s coal |' 


output was down last year, as com- 
pared with 1941, it was still 20% 
higher than average annual pro- 
duction since 1932, ‘ 


Total output was 387,615. gross 


‘which tons, Of this,'14% was used by the 
|New Brunswick Electric Power 


. Hon. ¥. Ws Pirie, New Bruns- Commission’s power plant at New- 
Minister of Lands and|castle Landing, 32% was used by 


the railways, and the balance.was 
‘used chiefly by New Brunswick 


‘war. 


Factories, offices, fisheries, lumber 


‘mills, shipyards and .farms hum to the tune 
of urgent necessity. No segment of home 


life or school lags in Victory Effort. 


In every wartime activity New Brunswick's 


people are playing their full part. They are 
preparing also to take their place in the 
postwar pattern. The. signs naw show that 
this will be a. ranking. Province among 
Canada’s busiest. 


Consider these inescapable facts. 


Vast quantities of New Brunswick farm and 


factory: ptoducts.:are. moving. forward to 
battle fronts, and will ‘continue to move 


forward to feed: and’ equip the. peoples of © 


Europe after the. war. Through its: neagness, 
to the European :market, this Province isa 
natural source of supply. for timber, dairy. 
products, grains, ‘bacon ‘and } mianufacturéd 
articles; ‘Develapment: of electric) power to. 


meet wartime :requitements : how assures’ 


3 ‘manufactutets: ee in the tt 


Today New Brunswick is just a few hours 
distant from Newfoundland and European 
capitals. Ic is an embarking point and 
terminal for traffic both ways. By plane it 
has moved to within one day of the Pacific 
coast. 


New Brunswick is no longer a border 
Province for an internally active nation. It is 
a centre of activity in its own right — 
hundreds of miles nearer to a new Europe 
that will require every type of equipment, 


material and food for reconstruction and * 


normal living. 


When planning to service their postwar . 


European markets, far-sighted manufacturers 
‘will do well to. consider New Brunswick's 
nearness to those markets and its natural 
facilities for production and. prompt, .econ- 
omical shipment. 


‘Always famous as an international play- 


ground, New Brunswick assumes an’ addi- 
tional’ role as an international ‘producer. 


JOHN: B. MeNAIR | 
Premier 
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. Ground Cod Meal Ups Output of Poultry, Hogs, Cattle 


Fish can be — is being — turned 
into. meat. , 
Lack of protein feeds is a lim- 


. iting factor in Canada’s drive to 


produce more livestock for her 
domestic needs and for export to 
the United Nations. 

Fish meal, which Maritime 
Provinces fish plants are turning 
out in large quantities, is about 
70% protein and a highly impor- 
tant dietary item for cattle and 
hogs. 

For many years cattle have been 
fed dried herring in Scotland and 
Norway. Elsewhere there was 
some prejudice against this for a 
long time, the idea lingering that 
an animal fed fish would neces- 
sarily develop a fishy flavor. 

But Germany, in World War 1, 


\!: M. BELL _ 
»* & COMPANY 4 


Investment 


Securities 
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Saint John 
Fredericton 
Moncton 











Dear Brother 
Canadian: 


Won't you come down to 
the Maritimes and visit 
us this summer in vaca- 
tion time? You can have 
just as enjoyable a holi- 
day as anywhere else, in 
fact, we believe a better 
time ... less heat... less 
money spent... every 
— sport and a real 
hearty welcome from all ~ 





of us here. Let's get 
_ acquainted, 
Lfaichiato 
Established (866 
SAINT JOHN, 


NEW BRUNSWICK 








imported huge quantities of fish 
as feed, used it successfully. There 
are two types of this — the oily 
type, derived from oily fish like 
herring, and white fish meal, a by- 
product of fish which belong to 
the cod family. Germany fed both 
types. 

Britain, about the same. time, 
took up the feeding of herring 
meal. Farmers who fed this oily 
substance were unaware that it 
had to be used in limited quantit- 
ies and got into trouble: the meat 
they produced having a tainted 
flavor. That put fish meal into 
disrepute in the United Kingdom, 
and while British fish plants sub- 
sequently became big exporters of 
this product, British livestock men 
used little of it themselves. 


New Feeding Methods 

By the middle ‘thirties, how- 
ever, agricultural research in Eng- 
land had developed safe and sound 
methods of feeding even the most 
oily kind of fish meal. 

Britain became a major con- 
sumer. 

Canada, meanwhile, had built 
up a fish meal export business of 
some proportion, shipping largely 
to European countries. 

Since, when a fish is filleted, 
about two thirds becomes waste, 
this by-product could, mean -the 
difference between profit and loss. 
Hardly any of it was used domes- 
tically. 

But during the depression the 
requirements of Holland for fish 
meal fell off, Britain had a surplus, 
the Japanese were flooding Europe 
with oily meal. 

An intensive campaign was un- 
dertaken to popularize fish meal 
in Canada and to teach farmers 
how to feed it. Result was that in 
two or three years the Canadian 
market was absorbing the total 
Canadian output. 

Today the Government has 
taken steps to stabilize prices of 
fish meal, and is doing everything 
possible to encourage an increase 
in production—this in the knowl- 
edge that an ‘increase in fish meal 
production will mean an increase 


{in livestock and poultry products. 


It is made on the west coast, as 
well as in the Maritimes. 
Cod Liver Oil 

Another important by-product 
development of our Atlantic fish- 
ing industry is‘'cod liver oil, 

Before the war we imported 
about 250,000 gallons of cod liver 


ms 01) 2 year, mainly from Norway. 


We produced little of it in Canada, 
and this sold at low prices, 

When Norwegian supply sources 
were cut off, Canada’s producers 
got busy, and today’s cod liver oil 
output amounts to around 200,000 
gallons annually. There are now 
six destearination plants in the 
Maritimes, 

These turn out the finished prod- 
uct, ready for bottling. 

The oil is extracted from the cod 
livers by a heat process. The liv- 
ers contain not one fat, but a whole 
series, some of which stay solid at 
high temperatures, some of which 


remain liquid at low temperatures. 
The stearin (fats) are removed in 


the process, the result being a free- 
flowing liquid. 
Rich in Vitamins 

Cod liver oil produced in thé 
Maritimes contains enough vita- 
min D to fill U.S. pharmaceutical 
requirements, which call for a high 
standard. In addition, it contains 
approximately three times the 
vitamin A specified by these re- 
quirements, rating about the high- 
est in the world in this respect. 

At present, Canada’s cod liver 
oil supplies are carefully con- 
served for domestic needs, and ex- 
port is permitted only under gov- 
ernment license. ‘ In the postwar 
period, however, it is believed 
there will be a good opportunity 
of finding export markets, as well 
as of holding the domestic markets, 

Thus the development necessi- 
tated by war may prove of perma- 
nent benefit to the cod fisheries of 
the Maritimes. 


Tebciads bide!” 


Operators of one of the largest 
sardine canneries in the world, 
Connors Bros, suffered loss of 
some of its extensive export mark- 
ets due to war conditions but this 
loss has been to a large extent off- 
set by development of new mark- 
ets in the United States and by 
the securing of large military and 
naval orders. Switching of markets 
in this: manner hag allowed the 
company’s earning power to be 
well sustained. 

A problem faced by the com- 
pany, which makes its own con- 
tainers, has been restrictions in 
the use of tin. Another difficulty 
has been the rise in price of olive 
oil, scarcity of which has not been 
without effect on profits. The lat- 
ter problem has been solved to 
some degree by substituting soya 
bean oil. ' 

Financial statements for this 
company have not been made 
public within recent years and 


particulars on earning power are | 


therefore not available. 


Standard Clay 


Standard Clay Products Ltd. 


| makes a range of vitrified and fire 


clay products, including sewer 
pipe, culvert pipe, concrete pipe, 
flue linings, etc. It has two plants 
at New Glasgow, N.S. and three 
at St. Johns, Que., location of the 
company’s head office, 
Improvement in volume of busi- 
ness for the year ended Dec. 31, 
1942, was indicated by 14.7% in- 
crease over 1941, but net profit of 
$24,636 showed some decrease 
compared with $29,595 for the pre- 
vious year. Share earnings were 





N. B.’s Frozen Blueberries 


Wind Up As Luscious Pies 


Fast-frozen fruits are nothing 
new in New Brunswick, where 
blueberries have been handled 
with this process for years. The 
blueberries, destined to wind up 
in pies in the New England states 
and central Canada, grow wild. 
Picking them provides spare time 
employment, and a source of ready 
cash, for hundreds of farm fam- 
ilies, particularly in areas where 
settlers are still getting. estab- 
lished. 

Last year’s blueberry crop, “to 
the sorrow of pie enthusiasts, was 
one of the smallest on record. Even 
at that it yielded two million 
pounds of berries, of which 800,000 
pounds were frozen for the bak- 
ing trade. In the previous year, 


the crop. amounted to 4 million 
pounds, and 2 million pounds were 
frozen. The average crop runs 
around the  four-million-pound 
mark. 

A quaint little community in 
New Brunswick is Blueberry Hill, 
Kings County, a huge blueberry 
plain on a table- -topped hill, where 
whites and Indians camp in the 
berrying season in tarpaper shan- 
ties, dance by night on an open- 
air platform to the tunes of an 
old time fiddler. Those who ar- 
rived broke“during the depression 
years, as many of them did, could 
borrow an axe from the canteen 
to cut saplings for the frame of a 
shanty, get a roll of tarpaper on 
credit, pay for it with berries. 





Sins icchinmnian hic Ciedale tate bcs 
inchers!. Will they go North... South... East 

« » . West? To serve aboard our ships ploughing 

the ice-fringed North Atlantic... the seas and 
oceans of the tropics... or the mighty Pacific? 

But their purpose? It’s certain! To drop 

L destruction on the Axis marauders, wherever 
we meet them . ; . to hit hard and hit again, 

to fire that last succession of shots which 

will close out grim war in glorious victory. 


" [Gen Meusiing Site thane a Dosco’s plants, where guns are 
mounted and roll forth—ready to send shells fog theiz explosive 
eppointment with the Azis, 


To 





the Asst ‘ouube'of Cxinda’s 





demands, 
Dosco has thrown its weight into the aay os 


struggle. That is the watchword at Dosco—. 
one of Canada’s largest industries—whether 
the call be: Steel for ships, shell-cases, 
gun-mountings, or any other war material 
within the scope of Dosco’s vast resources, 
Dosco is' in this struggle to play its whole- 
hearted part in the effort of Canada and the 
United Nations —in TO WIN! 


AT), 


Plants, Warehouses and Sales Offices 
eczoss Canada 


DOMINION TOL RR ita) 


<_ Only Producer of Steel and Stee! Products in Canada Wholly Self-Sustained Within the Empl 











to be on a 5 reduced scale because 
of completion of airfields, training 
centres, industrial war plants, 
housing projects and restrictions 
on private building and municipal 
sewerage works. Capacity of Stan- 


dard Clay’s five plants is 30,000 


tons annually, 


Malagash Salt 


Production of Malagash Salt Co., 
which operates Canada’s only 
rock salt mine, in Cumberland Co., 





N.S., has been steadily maintain- 


ed, Latest production figures 
available are for 1941 and show an 
output of 52,522 tons that year, 
compared with 44,192 tons the year 
before. 

Due to delays in obtaining ma- 
terials, a projected steam plant did 
not begin operation until the 
middle of April, 1942. Steam is 
supplied by two. 250 h.p. boilers 
equipped with automatic stokers 
to two steam turbine direct driven 
generators of 375 and 625 kv.a. 
capacity. A steam compressor has 
also been installed to supply air 
for the jack hammer drills used 
underground. 

A new three-compartment in- 
clined shaft to intersect the No. 26 
level was started some time ago. 
Delays in power and labor supply 


hampered progress, but the top of 


bedrock, which is also the top of | 
the salt strata, was reached at a 






| SMT. ‘eS 


S.M.T, (Eastern) is controlled 
by interests associated with Irving 
Oil Co., and operates an extensive 
passenger and freight motor car- 
rier system in New Brunswick. 
The company holds franchises 
covering between 1,300 and 1,500 
miles of highways. 

Operations of S.M.T. (Eastern) 
have been influenced by travel re- 
strictions due to-curtailment in the 
use of oil, gasoline and rubber but 
at last report the volume of traf- 
fic handled by the company com- 
pared favorably with previous 
operating experience. 


Maritime Fish 


Maritime National Fish Ltd., 
Halifax, is one of the foremost 
Atlantic coast firms in the fresh, 
smoked, frozen, canned and dried 
sea fish pusiness, In spite of war- 
time difficulties, most serious of 


| which today is shortage of labor, 


operations in the wartime years 


have shown’ reasonably satisfac- | - 


tory- results. 
Shortage of meat supplies has: 


brought a sharp rise in the domes- | marked as in some other fields 
iof endeavor, the company’s pros- 


tic fish trade and sales are limited 
only by the extent of the catch. 

Demand for fish is far greater 
than supply and the company has 
found it difficult. from time to 
|time to meet the needs even of 


distance of 135 ft. and the No, 3|@™Y and navy establishments lo- 


level. in the old workings was 
intersected. 


United Fruit Companies 


United Fruit (Cos. of Nova Sco- 
tia, with headquarters in Kent- 
ville, is Canada’s largest apple 
co-operative marketing organiza- 
tion: Peacetime markets have 


cated on the coast. 

Latest financial statement of the 
company. notes that operating 
profit for year ended June, 1942 
was $189,623 and represented a 
gain of $10,308 over the- same 
figure for 1941. 


| Robin, Jones & Whitman 


been severely disrupted since the | 


outbreak of war, and the com- 
pany has had a number of prob- 
lems to meet. 

Some years ago United Fruit 
undertook to process « apples, 
which proved a successful ven- 
ture. The Nova Scotia Apple Mar- 
keting Board Ltd., working close- 
ly with the Dominion Govern- 
ment, now handles all*the apple 
crop of.the Annapolis Valley, 

Tins are not available for pack- 
ing apple juice, nor may glass 
jars be used, so that the company. 
has concentrated on the second 


Robin, Jones & Whitman Ltd: 
is engaged in the general trading 
and fish business in New Bruns- 
wick, Nova Scotia and Quebec. 
Its head office: is im Halifax, from 
which are operated 26 branches, 
16 in Quebec, eight in Nova Scotia 
and two in New Brunswick.: Ex- 
port of dried: fish and the distri- 
bution of boneless cod throughout 
Canada constitutes its vielabipal 
operations. 

This company is one of the old- 
est business organizations in Can- 


ada, having been established in| ing to supply as large a share of | try, $5.2 millions and dairy prod-. 


1776. For the past three years it 
has experienced successive im- 











-present fine showing. 
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.| SERVICE — 


) eee for over a } century 


SINCE 1834 it has: heen our aes ade-peiving 
to serve Canadia e con- 
fidence of our customers mgt the quality 
of our product made possible that long 
life of service. 


In spite of the shortage of Metals, cre- 
ated by the demands of our fighting 
forces, traditional McAvity quality re- 
mains ‘unchanged. When Victory is ours, 
and we are again able to resume full 
-time production, our product will 
be st ah further improved by war-time 
research. 


Brass, Iron & Steel 
Founders 


ESTABLISHED 1834 
TM 
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Head Office and Factories 
SAINT JOHN, N.B. 


Branches and Service Dept's 


Saint John Montreal Toronto Winnipeg 


To cope with the decreased 
sugar supply, certain lines of 
chocolate have been eliminated 
altogether because of their very 
high sugar content. This has been 

|of great assistance in maintaining 
volume of output in the face of 
supply shortage. A zoning system 
is used to ensure adequate cover- 
age of all markets. 

Current high level of activity 
| is reflected in the company’s earn. 


provements in operations although 
the betterment has not been as 


perity depending to a large degree 
on the forturfes of the fishing com- 
munities on the Atlantic coast. 


Moirs Ltd. 


Wartime. difficulties have been | 
encountered by Moirs Ltd., but | 
this is not preventing the com-| 8 Statement for 1942." Profit 


pany from enjoying one of the| Seen was almost twice ae 
most prosperous periods in its | e previous year—apparently _ 
; best in the company’s history 
history. 


; even after deducting refundable 
Labor . seer a bry portion of the company’s excess 
es oe nae Oe Saas "| profits tax. All bank notes have 
cation of production methods—!|} on retired and retirement of 
and stret¢hing of raw materials | the company’s bond issue hag 


—has resulted in the company’s been commenced. 








Under present regulations, the P.E.1.. CROP VALUES 
company is limited to the use of| A marked rise in the cash value 
70% of its 1941 sugar require-| of farm products in Prince Ed- 
ments. This has unquestionably | ward Island is noted in a federal 
been a handicap limiting sales | report covering the Canadian 
volume but a reduction of two| scene. Last year’s estimated value 
thirds in number of lines carried | of the Island’s farm products is 
in stock has:‘meant economies inj $12.1. millions; that of 1941, $8.2 
packaging and handling. The/| millions and of 1940, $7.1 millions, 
company’s bread, cake and bis-| The potato crop brought $3 mil- 
cuit division, has been endeavor- | lions; livestock, including poul- 








the huge Halifax area demand as/ ucts $1:7 millions. -Fur farms 
possible. recorded sales of $497,000. 
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© The Nature of a Company’s Business and 
Its Properties 
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Expect Tourist Industry to Boom When Peace Returns 


Not long ago 200 operators of| coincides with the highway pro- 
hotels in Nova’Scotia gathered in| gram, while at the same time the 
Halifax. For two.days, from early} three provinces undertook exten- 
morning until-late at night, they | sive campaigns to advertise their 


listened to lectures and held 
round table: discussions on how | 
hotels should be run. 

Their object: To find out how to 
jmprove. their service to the’ 
travelling public.in general and 
to holiday visitors in particular. 
It was Nova Scotia’s fifth annual > 
hotel short course, and was held | 
in spite of the fact that the war 
has greatly restricted the tourist 
business. . 

Although the first course was | 
held before the war, the fifth 
course could probably be termed | 
a bit of postwar.planning. The | 
seaside provinces of Nova-Scotia, | 
New Brunswick and Prince Ed- | 


ward Island are looking forward, . 


to the day, after peace has been4 
won, when their wealth of re-| 
creational facilities and their un- | 
surpassed scenery and climate 
will bring them a far larger vol- 
ume of tourist traffic than ever | 
before. 
In New Brunswick and Prince | 
Edward Island, as in Nova Scotia, | 
government agencies are con- 
tinuing efforts to raise the stand- 
ards of hotels, tourist ‘homes, 
highway camps. They expect that 
this will pay big dividends’ in| 
future. 
Highway Program 
Through the 1930’s the Mari- 
times embarked on the greatest 
program of highway improve- 
ment in their history, completing 
a network of broad and modern 
paved roads. This entailed very 
large expenditures. : 
It was realized, however, that 
by far the greatest number of 
tourists travelled by automobile, 
and that dusty gravel roads con- 
stituted the major barrier to the 
swift growth of tourism, 
Development of holiday resorts 
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attréttions elsewhere in ( anada 
and in the United States, 


In the years immediately prior 


,; to war's outbreak the wisd mm of 


\ 


C. P. BR. photo. 


this policy was. amply justified. 
Visitors, especially from the Uni- 
ted States, flocked to the Mari- 
times in record , numbers and 
left millions of dollars a year in: 
those ‘provinces. : 

The money they spend proved 
!an economic tonic to many sec- 
tions which were in need of such 
, a dose, and the tourist business 
became a major industry. Mafi- 
| timers were—and are—convinced 
| that there i§ hardly any limit to 
the extent to which this industry 
| San grow if it is properly man- 
| aged, 


They point out that they have 
just about everything to offer the 
vacationist. = 

Some of their assets: . 

Climate. Summers are bright 

| arid warm but the weather is 
| seldom oppregssively hot. Nights 
are ‘always cool. Proximity to the 
sea gives the air an invigorating 





hay fever, and draw sufferers 
from this‘ ailment. 
Scenery. Prince Edward Island 
‘ possesses all the varied attrac- 
tions of an island.surroinded by 
salt waier, together with a rich 
pastoral beauty. 

New Brunswick and Nova 
| Scotia are rugged provinces, all 
|hills and valleys, and much of 
| them is covered ty timber. Every- 

where along the coast there are 
picturesque fishing villages. Val- 
leys of the interior are fertile 
| farmland, well cultivated, and 
| through many of them run trout 
,; streams and salmon rivers. There 
-are hundreds of lakes. 
| Annapolis Valley, in Nova Sco- 
| tia, is famous for its apple or- 
|chards. The St. John River, in 
|New Brunswick, is one of the 
_ Most. beautiful. Grand Falls, on 
|-its upper reaches, are exceeded in 
magnitude on the eastern half of 
the continent only by Niagara 
and the Grand Falls of Labrador. 
History. No part of this country 


‘Dairy Output 
Breaks Record 
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Despite the shortage of labor, 
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tang. Many sections are free from | 
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‘has a more colorful history. 
Settlement of the Maritimes dates 
back to the Acadians, who left 
their legends and remnants of 
their forts. Port Royal, Beause~ 
jour, Grand Pré—these are names 
to conjure with. It was at Saint 
John that Madame LaTour de- 
fended her husband’s fort against 
crafty D’Aulnay. SUit 
After the expulsion of the 
Acadians, New Englanders moved 
in—tough, hard-muscled pioneers, 
Then, .after the Revolutionary 
War, came the Loyalists in thou- 
sands, and after them settlers 
from Engla@i, Scotland, Ireland. 
Of ecent years many historical 
shrines have been restored and 
visitors find them of never failing 
interest. 


Natural phenomena. New 
Brunswick has the Reversing 
Falls, at the mouth of the St, 
| John River, which race upstream 
at high tide and downstream at 
low tide. On the Petitcodiac 
River, at Moncton, there is the 
tidal" bore, a spectacular wall of 
water which rushes upstream 
when. the tide is rising. Also near 
| Moncton there is the Magnetic 
| Hill, an optical illusion which 
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Brunswick and Nova Scotia have 
many. fine trout and salmon 
streams. 

The Restigouche River, in New 
Brunswick, is regarded as one of 


the finest salmon’ rivers in the 


world, and wealthy . Américans 





War has turned the tourist industry into a temporary 


cripple, but the Maritimes are looking ahead to the days 


when peace shall come again. The Atlantic provinces 
plan, in the postwar, to develop tourism on a far larger 


scale than in the past, and 


are even now making quiet 


preparations. Maritimers believe their assets of climate, 
scenery, history, hunting, fishing, yachting. and ‘so forth 
add up to the basis for a huge vacation industry. 


‘makes your car seem to be coast- 
ing uphill when actually it is 
| going downhill. These curiosities 
hold great appeal for tourists. 
Sports... The three’ provinces 
offer unexcelled fishing. Nova 
Scotia has taken the lead in de- 
-veloping tuna angling, using 
tournaments and other means to 
popularize this sport. It draws 
many deep sea angling enthusi- 
asts from the United States. New 
Brunswick likewise has tuna fish- 
ing. Prince Edward Island has 
some excellent trout water. New 















Quaint fishing villages dot the coasts of the Maritime Provinces. 
Here is one of them — Peggy's Cove — a favorite subject of 
artists and photographers. 


New Brunswick last year produced 
more cheese, more butter and 
more ice cream than @ver before. 
Total revenue from manufactured 
dairy products amounted to §$2,- 
681,412, an increase of $534,142 
over the previous year. 

Output of creamery butter was 
up 6.9%, cheese output was up 
196.4%, and output of ice cream 
waS 22.2% higher. During the 
year ‘there were 25 creameries and 
15 cheese factories in operation, 

The cheese factories marketed 
their product cooperatively, 
through the New Brunswick 
Cheese Board, at-an average sell- 
ing price of 22.4 cents a pound. 











N.B. Oil Shale May Prove 


Major Economic Asset 


COME 0 Possibility of development of | year to 1,145,282 gailons compared 
N 


ew Brunswick's huge deposits of | with 999,781 gallons in 1941. From 
PRINCE oil shale seems closer now than at | 1909 to 1942 New Brunswick pto- 

























any time:in the past. Dominion | duced 10.7 million gallons of crude. 
and provincial governments have| In 1942 New Brunswick Gas ,& 
co-operated in a program of dia- | Oilfields Ltd. deepened or shot 45 
mond drilling, to ascertain wheth-| wells and drilled three new wells 
er the project is feasible. The cores | in Albert county. 

this work produced are under 
study. 


























































The shale, rich in oil, underlies 
a large area, A few years ago ten- 
tative development plans were |¥ 
made butjran inte snags. At that 
time there was no shortage. of oil; 
prices were low. Some experts said 
the idea of extracting oil from 
shale and attempting to compete 
with the product of wells Would 
never be practical. Since then two 
things have happened: 


University of New Brunswick 
Fredericton, N.B. 


Forestry aS. 
The University of New Brunswick has one of the best schools of 
Forestry in Canatia. ‘ 
_ Electrical and Civil Engineering 
Complete courses extending over four years and leading to th 
degree of B.Sc. in Engindering, — ‘ : 
Arts and Science 


Courses leading to the B.A. and B.Sc. degree and special courses 
for those intending to enter Medical und Law Schools, 


You must keep fit to do a better 
Wartime job. Rest and relax from 
toil and tension in lovely Prince 
Edward Island this summer. Dil- 
ferent in atmosphere and provid- 
ing every recreation—golf . - « 
deep-sea-fishing . . . tennis ... 
warm salt-water bathing on mag- 
nificent beaches backed by sand 
dunes—this Birthplace of Canada 
is also rich in historic lore and 
netural beauty. Pleasant days 
. + and nights cool.enough for 
sleep . . . add to the “keeping 
mM” qualities of a P. E. I, vacation. 


Iti Eaty te Get 
oo Pp. &. I. 


-.- and splendid accommodation 
of all types and to suit all purses 
is available. You can leave Mont- 
real on the C. N. R. “Ocean Lim- 
ited” train every evening, except 
Saturday. This train carries a 
through, air-conditioned sleeping 
car direct to Charlottetown. Air 
services are twice daily from To- 
ronto, Ottawa and Montreal to 
Prince Edward Island, via Trans- 
Canada Airlines and Maritime 
Central Aifways. 






























It 


1—A serious oil shortage. 






2—An improvement in oil ex- 
traction processes, 


Today, in Scotland, oil is being 
produced from shale. There is also 
an operation of this sort in Austra- 
lia. If it can be done successfully 
in Scotiand and Australia, New 
Brunswickers argue, it can be done 
successfully .in their province. 
They look hopefully for the day 
when their shale will be an im- 
| portant economic factor. 






Law 


The Law School is situated in Saint John where courses lea 
to the B.C.L. degree are given. me 


















‘Residence and Gymnasium 


The mén’s residence is one of the most attractive college residences 
in Canada. The Lady Beaverbrook Gymnasium completed in 1941 is 
the finest of its kind in Eastern Canada, 


Rates 


Tuition in Arts $120. Science $125. Forestry and Engineering $150, 
Room and Board in Residence $8.75 and $9 per week. 


For further information write the Registrar. 
NORMAN MACKENZIE 
President, University of New Brunswick 























Meanwhile New Brunswick 
| ranks third among Canadian prov- 
inces as a producer of oil and gas. 
Production of crude oil rose last 


me 
TS. 


For complete information including 
special transportation folder, write 
immediately to 





THE PRINCE EDWARD ISLAND 
TRAVEL BUREAU 


B. GRAHAM ROGERS, Supervisor © 
Charlottetown, P.E.I., Canada 
« 


Golf by the sea at Charlotte- 
town and Summerside. 


Maritime Tel. & Tel. 
Breaks New Ground 


With 57,184 stations in opera- 
tion at the end of April, 1943, 
Maritime Telegraph & Telephone 
Co. set up a new all-time record. 
During the month there was a net | 
coe” gain of 289 stations. 

' ~~ Long distance telephone calls 
_#¢eg)\ handled on. the system in April 
aggregated 203,992. This contrasts 





oh ~ There is gteat security in 
knowing just what lies be- 
neath the surface of things 
and particularly. is this true 
with ranges. A Record range 
is good clean through be- 
cause each one is built of 
only the best materials and 
by skilled men who take 
pride in their work. 
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| with 174,237 calls for the like 

: “8 last year, an increase of Peon new ean sd a 
re 0. ways, are backed by this 
° Company's policy of mak-\ 
vies | ing Every Record a Lasting 
ich, | NEW BRUNSWICK HOGS Record. 

More hogs were reported on 
| New Brunswick farms last year Ranges Heaters 
oe | 4 than in the previous year. As at Furnaces 
j % Dec. 1, last, 89,500 were listed, ; és 
2 this being an increase of 26,600 or IM, 

eo, te Biba ot the anese: babto vore Record Stove & Furnace Co. Ltd. Moneton, WB . 
ond I ig | under six months old at the be- _» Stove Makers for 88 Years 


ber. | 


ginning of 


























1000 WATTS +++ 930K-C- 


ae 
04 ida CLLRS 


— a 


‘ 





















have a huge investment along the 
Restigouche in riparian rights and 
sporting camps. They maintain a 
rvivate police force to protect 
the river from poachers. ‘ 
The Maritimes are rich in game, 
offer the hunter deer, moose, bear, 
partridge, woodcoéck, snipe, ducks, 
geese. ; 


developed in a commercial way, 
but this is on the boards for the 
postwar. Just overnight from Bos- 
ton by steamship, New Brunswick 
believes there are great potenti- 
alities in this direction. 

Because of the war, the Mari- 
times have curtailed their adver- 
tising and publicity in areas from 
which they would ordinarily 
draw tourists, but they are still 
trying to carry on just enough of 
this that their attractions will 
not be forgotten before peace 
comes again. 7 


It is a point of some gratifica- 
tion in Nova Scotia thag five 
books about that province made 
their appearance in 1942—“His 
Majesty’s Yankees,” by Thomas 
H, Raddall; “Bluenose,” by Doro- 
thy Duncan; “Cape Breton Over,” 
by Clara Dennis; “The Sea is so 
Wide,” by -Evelyn Eaton, and 
“One Braver Thing,” by Cyril 
Harris. 

Government agencies in the 
Maritimes recognize that these 
provinces, because of their posi- 


Yachting is very popular and | tion by the sea, have an unusual 


there are splendid facilities for it. 
There are many fine golf courses. 


variety of food delicacies to offer 
visitors—lobsters, shellfish of all 


And; of course, fresh and salt} kirfds, salmon, other kinds of fish. 


water bathing. 


Winter sports have not yet been in instructing persons who cater 





-| “Much progress has been made 


by 
ALL-CANADA RADIO FACILITIES 


to the tourist trade in how to pre- 
pare such dishes in the most 
attractive manner, 

“We want visitor:,” said one 
official, “to go home praising the 
meals they get here. We figure 
that is one of the best kinds of 
advertising.” 


100,000-BARREL CROP 

A_100,000-barrel crop of apples 
for 1943 was forecast for New 
Brunswick by provincial horti- 
culturist A. G. Turney recently. 
Mr. Turney reported that the 1942 
New Brunswick apple crop, as 
recorded by 230 growers, had 
amounted .to some 82,000 barrels. 
Due to the increased bearing 
surface of the younger trees now 
coming along there Avere good 





prospects of a 100,000 barrel crop | 


for 1943, he stated. 


POSTWAR FISHING 

Maritime fishermen will pro- 
duce more fish than ever before 
after the war, Col. A. L, Barry, 
Superintendent of Maritime Fish- 
eries, told a service club in Hali- 
fax recently. He said an extensive 
program of study, education and 
co-operation is now getting under 
way, and will “jack up” the pro- 
duction of fishermen in the three 
provinces when peace returns. 








What Else Can Tell So Many 
So Much—So Fast? 
USE RADIO 


and let your. message 
speak for itself 


CHNS represented in Toronto and Montreal 
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Electric Light and Power ope se! 


Street Railway _ 


Officers and Directors 


Gas Heating and Lighting 


_A reliable, old-established company, giving assured service 
at.the lowest rates. ) | 


_.» With its control recently brought under Maritime ownership, - asta ty 
the company is pledged to maintain, modernize and improve : 
the previous high standards of service, as war priorities 

permit: 


Fred C. Manning, President. 
~W. P. Southard, Vice-President and General Manager. 
Fred M. Sutherland, 


Second Vice-President, 


And, in addition; the following Directors: 


James B. Dever James G. Harrison Dr. A. P. Paterson~ 
‘James MacMurray R. W. Harris 


W. E. Golding 
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The Fisheries Come Baclp 3: 


“Fishiae 


Maritimers 


Not long ago a trawler nosed 
into Halifax harbor with 380,000 
pounds of ground fish — the 
equivalent, in edible food, of 
around 1,700 hog.s 

It represented the catch of 30 


men in a week. The-catch was the | 
. food equivalent: of 56 hogs per | 


man, 
Statistics like these are trotted | 


out by the fishing industry of the | 
Maritime Provinces to prove that | 


the fisherman is the most efficient 
of all food producers—that, with 
signs of a food/shortage in the 
offing, there should be more con- 
centration on the fishing banks. 

“You don’t have to raise | 
them,” one of the leaders of the | 
industry told The Financial Post. 
“You don’t have to feed them. | 
They are out there waiting to | 
be caught. And there has never | 
been any evidence that the cod- 
fish on our banks are showing | 
any sign of depletion. The supply 
is limitless.” 


Problem is Supply 


Prior to the war the problem 
was not catching fish but selling 
them. , 

A large part of the cod had 
formerly been dried and salted | 

‘ | 
in the centuri€s old manner, and 
shipped to Europe. Italy was the 
biggest mafket. At the’ time of 
the Ethiopian war, Italy retaliated 
against economic sanctions by ex- 


cluding Canadian cod. Second 


largest market was Spain. That 
went with the Spanish civil war. 

While all this was happening, 
the number of fishermen was 
growing. 

Before the depression, quite a 
proportion of fishermen’s sons, 
when they reached manhood, had 
jeft their native villages to seek 
work in the cities. With the de- 
pression, they remained at home. 
Others, who had lost their em- 
ployment elsewhere, trékked 
back to join them, 

The price of fish fell; the earn- 
ings of fishermen dropped to a 
pitifully low level in most dis- 
tricts; times were black. 





Comes Into 






ble, If ‘the supply. of 


ae pait fails, he can still fish, since he 





Brave Lurking Subs to Ease F ood Shareage ae 


\ , 


much more than it did. For the 
| early part,of the present season, 
| catches‘ have es 
tionally good. 

‘| But now. meat. rationing bie 
been.‘ introduced, placing still} 
greater demands on fish supplies, 
And Great Britain has approach- 
ed Canada asking for larger quan- 
tities of fish. 

‘Fishing industry leaders admit 
‘frankly ‘they.don’t. know how re- 
| quirements: can ‘be met’ and ‘anti- 
cipate a ,shortage. One -point 
which worries them is that in the 
past they have~had:a. valuable 
market in the United States. This 
| they’ hope to keep for the ‘post- 
war. But the government has al- 
ready limited exports across. the 
border, and may have to limit 
‘them to an even greater. degree. 


Af this happens, there is some 
anxiety about whether it will be 
‘possible to recaptuge’a share’ of 
the U.S. market. 


Trawler Opposition Dies 


Of future significance to the 
fishing industry of the Maritimes 
may be the.fact that opposition 
to the beam trawler is dying 
down—at least temporarily. 


For many: years these trawlers 
which scoop up fish by dragging 
a huge net along the bottom of 
the sea, had been bitterly fought 
by fishermen, who saw in them 
a threat to their livelihood. 


Proponents of the. trawler 
argued to no avail that it had to 
come; that it was the only thing 
which - would assure a constant 
supply of fresh fish for the mar- 
ket; that, at least indirectly, it 
would benefit everybody. 


The average fisherman would 
not be convinced; collectively, 
If the last year had not been:a| fishermen raised such-an outcry 
phenomenally good fishing year, | that trawlers were placed under 
the catch would have dropped license by Ottawa and-their num- 
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Salmon rivers which offer the world's finest angling wind 

through the valleys of New Brunswick and Nova Scotia. : This 

sportsman fishes in comfort, lets his horse do the wading. | It's 
common, Maritimers,: say. 


In the normal course of things] duction, lack of shore workers-is 
this development would have re-| an even greater handicap. Here. is 
sulted in the slow growth of a| one example of what it means: A 
far greater demand for fish in| trawler that used to be unloaded 
Canada, where people in the past} in one day now takes three days 
have not eaten as much fish per} to unload. This causes it to lose 
capita as people of most coun-|ten days actual’ fishing out ‘of 
tries. every month. 

With the wartime shortage of 
meat, the growth in demand was 
accelerated at a tremendous rate. 
In addition, Britain needed. fish, 
placed huge orders in Canada. 

Result is that today the prob- 
lem is not one of demand but of 
supply. Supply is seriously com- 
plicated by the labor shortage, as 


eo 


e Oy 


The fishing Industry of the Maritimes, depressed 
during the 1930's, has made a potable eomeback and is 


a major factor on the food 


production front. Man for 


man, fishermen produce far more food than farmers, ‘aeiaianl arn 


, Statistics show. In one week, a fisherman may catch the 


food equivalent of 56 hogs, 


Jem is of supply rather than of market. But after the 
war, after shortages disappear, markets. will be vital. 
How to-assure them is now “ studied, <a 





The struggle to find markets to 
substitute for those which had 
been lost led to the establishment 
of more quick freezing plants, to 
the filleting and neat packaging of 
a larger part of the total catch, to 
improved merchandising meth- 
ods. 

Today the housewife in a cen- 


' tral Canadian city can buy. fast 


frozen fish steaks and fillets in 
attractive packages. These steaks 
and fillets taste as though the fish 
had just come out of the water. 


od. 
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YEARS 


The name “Canada Perman- 
ent” has been respected in 
the world of business and 
finance for more than three- 
quarters of a century. During 
that period 


Canada Permanent 
Mortgage Corporation , 
and 
The 
Canada Permanent 
Trust Company 


have developed as _ institu- 
tions of nation-wide service, 
touching the life of Canadian 
communities from coast to 
coast. 


The financial strength of the 
“Canada: Permanent” (is an 
asset to the Dominion. The 
conservative policies of its 
management are a comfort 
to thousands of Canadian 
families. 


Services embrace deposits, in- 
vestment debentures, living 
trusts, collections, real estate 
management, etc. 
NOVA SCOTiA BRANCH 
436-440 Barrington Street, 
Halifax, Nova Scotia 


NEW BRUNSWICK BRANCH 
Market Square, Saint John, 






Today the industry's prob- 


well as by shortages of equip- 
ment. 

Despite measures taken by 
federal aythorities, production of 
fish is down. One reason is that 
so many fishermen have joined 
the armed forces — particularly 
the navy. It is a point of justifi- 
able pride in the Maritimes that 
the rate of enlistment in those 
provinces has been the highest in 
Canada. But this very factor is 
one which' has cut down the fish 
catch. ‘ 

Tough Business 

Fishing is. a tough business, a 
young man’s business. Usually, 
when a fisherman reaches the age 
\of 50, he stays. ashore and takes 
work in the fish plants. Thus, 
when war broke out, most of the 
active fishermen were of military 
age—and inclination. 

“Selective service has béen 
pretty good in respect to fisher- 
men,” an official of one of the 
big fish companies said, “but a 
lot of them wouldn’t wait for 
exemption.” 

Apart from the men who go 
to the banks in trawlers and 
schooners—and whose wages are 
now quite high—there has been ‘ 
be difficulty of getting shore 
labor -for fishing plants, where 

wages, frozen by federal regu- 

lations, are still not far-above de- 
| pression level. 

There are large military con- 
gtruction projects going on in| 
several parts ofthe Maritimes, | 

| Complaint of the fishing, industry | 

is that contractors on these jobs 
are able to .offer. much higher 
wages than the fishing plants are | 
allowed or could afford to pay. | 

Due to this, fish. plants lose 

| shore laborers about as quickly 

jas they can bring them in from 
| outlying areas where wages are 
low. “They just stay around long 
enough to find out what fhe con- 
| tractors are paying,” one’ execu- 
tive shrugged. 

Another reported that his.com- 
pany had had a 90% turnover in 
shore labor injone month, 

Fishing companies, to help Vy 
overcome the labor shortage are . . , ek 
installing as much mechanical a . ' i | 
‘equipment as possible, but this is Ce oy 5 
not easy to get. » 

Delay Trawlers 

If iack of hands for the fishing 

boats is a limiting factor in: pro- 


€ 





‘| does not depend on bait, He can 


keep. cod and other ground fish 
flowing steadily toward the mar- 
kets, and assure that it gets there 
in good condition. 

Ironic part of the Canadian 
fisherman’s oppositign to trawlers 
rwas that craft of this type from 
the United States, from Norway, 
from half a dozen different coun- 
tries, were fishing on the same 
banks fished by Canadians— 
banks outside territorial waters. 


Thus the position of the ,Cana- 
dian fisherman paralleled that of 
the \farmer with the hand scythe 
trying to cut grain as efficiently 
as the farmer with a big modern 
combine. Practically everybody 
but the fisherman, and the poli- 
ticlan who depended on the votes 
of fishing communities, admitted 
it was’ stupid, 


Draggers Introduced 


Now a new type of craft is 
being introduced, known as the 
“dragger.” By any other name 
it would be a trawler, although it 
is somewhat smaller and made of 
wood, The name “dragger” appar- 
ently gets around political objec- 
tions to the name “trawler.” At 
the same time there is a more 
valid reason thg.dragger has not 
been met by violent protests. This 
is that it is small enough, and can 
be constructed cheaply enough, 
that a group of fishermen could 
‘club: together and buy one for 
themselves. . 


The Dominion Government has 
a plan whereby construction of 
draggers is being subsidized and 
while it is difficult to get engines 
and other gear, some ‘quarters 
hope several may be ih operation 
in the near future. This would 
materially increase the total fish 
omens 

Another step taken to up pro- 
duction on Maritime fishing banks 
is the introduction of long-lining, 
a practice followed by European 
fishermen and by halibut fisher- 
men of British Columbia. 












New ee Ore 
Field. 


Iron ore ian a = Buthitret, 
‘N.B., mined 


ago then aban- 
doned, each day are producing 
1,000 tons of magnetite-hematite 
ore for the Sydney, N.S., plant of 
Dominion Steel & Coal Corp. 

In. 1910, Canada tron Corp. se- 
cured leaseg to five square miles 
containing the deposits and spent 
$1.1 million on equipment and de- 


velopment work. Canada Iron}' 
built a railway from the mine to|' 
link with the C.N.R. line at}: 


Bathurst. 


Ore was mined and ‘shipped to 
Philadelphia from 1910 to 1915, | 


when, for various reasons, further 
shipments. became unprofitable. 
The property was closed eee 
until last year. 


The present development is re- || 
stricted to open-pit mining and}| 
processing of the ore is limited to |. 
running it through primary and || 
secondary crushers and eliminat- || 
ing visible impurities by hand || 


picking. * 





"War Revives Activity at 


ul 


“Dominion Government, 
. Provincial, Municipal, 
_ Corporation Bonds 


a 


‘ EASTERN SECURITIES 


COMPANY, LIMITED 


' Incorporated 1910 
_ JAMES MacMURRAY, W. 1 MacDOUGALL, 
President & Managing Director Vice-President 


Offices: Saint John, Halifax, Moncton, Charlottetown, 
‘Summerside 
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Refrigerators both Commercial and Household. Prepared 
to handle all types of refrigerator cases for Grocers, 
Butchers, Hotels, Restaurants, etc. — Also Manufacturers 
of School and Church furniture. We operate a wood 
working factory, foundry machine shop and saw mill, 


_ WALLACE MANUFACTURING CO. 


LIMITED 
SUSSEX, NEW BRUNSWICK, CANADA 


SAINT JOHN IRON WORKS 





LIMITED 





ENGINEERS: AND MACHINISTS 


| IRON AND BRASS FOUNDERS 


324-326 CHARLOTTE ST. 


ELECTRIC AND ACETYLENE WELDERS 
Special Attention to General Repair Work 


Marine Work a Specialty © 
SAINT JOHN, N.B. 


.- » ©, E. HOWARD, GENBRAL MANAGER 
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Clouds of vapor on a frosty morning 


photograph of the Bathurst Power & 
Paper Company’s mill at Bathurst, N.B. 


ATHURST 


PAPER COMPANY LIMITED _ 
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a U. S. Newsprint Rationing. 


Failure to Cut Use to Supply May Make Step! Necessary | 











PROPERTIES: SOLD ¢ RENTED © 
MANAGED ANQ APPRAISED © 


INSURANCE 
WAVERLEY 103% 






TES — 


By JOHN E. LANGDON | der the 1941 base year, ‘edeindlals to 


What has happened to the U. S. 
| MONTREAL.—Rationing of news- | sources in the industry. 


newsprint supply and consumption 




















ae apriaipe $1 w, FOLONFO =F print paper is in prospect for Am- | Current rate of production and! situation since the beginning of the | liberality of WPB in granting | duction. It ee eee ee 
oe erican publishers, unless immediate , shipments from the mills in‘Canada | year is set out below: exemptions and to the failure of|tion of supply, 
steps are taken to curtail consump- | and the United States is predicated) apparent U. s. Newsprint Paper Use | 80me publishers to effect the requir- | over-ordered iit still be-able. be-able to ‘en 
DOUG tion and effect a saving of 10% un-'upon the assumption publishers In tons) ed saving, The Post is told. sufficient paper for actual needs, 
iden eked ee —e ok saving. So : nero al yi For the ae four months Po une | whereas others may have to go short. N Sul 
-Presi ar they have ansumption * reserves | average onthly consumption o nless Ameri blish Gr und ood Pul ews phi Pulp 
rlottetown, ‘ has been reduced by only 5% from Jan, ..... 3on170 "260788 36.388" newsprint paper in the, United’ teen os grew pos bee e ae P te 
PROFESSIONAL DIRECTORY the base period: Mar. ‘<.:. Stout ~ gaseao — dazge | States totalled 307,088 tons, a tig-| orders, it would appear that adop- Grade Bleached Sulphite Pulp 

‘ Canadian mills jointly have un-| pr °'.!: 327,431 288,172 39,259 | ure well above the budgeted month- | tion of some form of rationing by 

an J dertaken to deliver 210,000 tons of| ° ————- |ly average for the year. the War Production Board is the only 

ee ; newsprint paper a month to the 1,231,067 1,121,194 110,673 It appears from the figures that! method of an equitable dis- 

: CONSULTING ENGINEERS United States this year. Currently |, At the beginning of this year the| the publishers, through ordering | {> ieaiias of the paper supplied by 


not continue indefinitely, When the 


ENGINEERING CONSTRUCTION - 1} Canadian mills agreed to the figure ees 


Prospect of Publishers 
f 21 
OPERATION OF INDUSTRIAL PLANTS of 210000 tons a months, they did! ust what is facing the U.S. pub- 


h 
100 Adelaide St. West _ WA. 8605 Toronto Seber mete and also thé fact they | lishers can best be illystrated by 
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What has happeved falls short of seahlinn of bidhaina ‘Antations S00 
the WPB’S ete ees sumption in line with planned pro- 





a are, receiving orders for 230,000 American publishers had 645,492 eebaheseeey aa than the ager 
,000 tons a month. tons of newsprint on hand. At the|set for shipments from Canada 
THE GENERAL ENGINEERING COMPANY Must Cut Demand end of list April they had 534819 | the States, are attempting to re- 


(CANADA) LIMITED The present rate of demand can-/ tons, indicating a drawdown of| build reserve stocks. 


Using Too Much 
For example: In April last the 


over-usage of newsprint paper in 
the-States was about 20,750 tons. 


Receipts of paper were roughly 


have promised to deliver large Tee en ee ie eis 18,000 tons under the — which 
quantities of pulp to the States. 5 amy “| could have been used ‘com- 
we eee. LEGAL With conditions as .they are the ert ike Sane suak-at ta en ply with the request of the WPB. 
ek rocers, soa are confident Senos ability 3.8 million Aene Rv he to gece up the ae 
n ‘ , -a | 3-9 million tons. - , - 
cnahacoers KEEPING POSTED FENNELL, PORTER & DAVIS) mont to ‘the end of the third | War Production Board requested | Gry drew on reserves to the extent 
a ‘easel by reading ‘The Post every sain a |quarter. After that much will de-| Publishers to voluntarily — of 39,259 tons. 
cage OY Jk is the secret of sc- “Unger. pavis. " “°*TE® | pend upon the wood supply. If it | Consumption by 10% from SS eae Restoring Inventory 
IG cess for successful readers BARRISTERS, SOLICITORS does not come up to expectations, ye perf oe P illic Seencis " Based on average returfns for the 
CO, of The Post. Every week, ; then the schedule can be maintained | °f about 3.6 million tons, allowing | ¢irst tive months of this year, orders 
by mail, $5 a year. Telephones ADelaide 7382- -7383-7304 only by dipping into wood inven- | 3% for spoilage. from American publishers should 
: AOE ela cause tory. Basis of Planning be somewhere between 220,000 and 
\NADA Job for WPB | The indicated .consumption for | 230,000 tons if Canada were the only 
Pp 




















asking for 30,000 tons a mo6nth more! is an average of 300,000 tons a 


CHARTERED ACCOUNTANTS 


ply, Canadian operators are unwill-| WPB and the Wartime Prices and 


T. P. GEGGIE DONALD R. MacQUARRIE 
CHARTERED ACCOUNTANT ‘ Chartered Adaiedtent 
PHONE. ELGIN 8557 
TORONTO, CANADA 7 Adelaide St. WwW, Toronto 
330 Bay St. "WA. 2403 


provide 210,000" tons a month. Those | tons, American mills 70,000 tons 


say that if the publishers cannot get| This makes 295,000 tons in all, or 
consumption down to a level to per- | 5,000 tons less than prospective con- 
mit an equitable distribution, then | sumption. This is the figure which 
the War Production Board will have | W. G. Chandler and Donald Nelson 
to take more drastic action—possib- | recently quoted as being the prob- 
l¥ rationing—to see that all con-/ able shortage as between supply and 
sumers are treated alike. demand for 1943. Neither regarded 

It is understood that this is a/it as serious in view of the stocks 
matter which is now engaging the | of newsprint already on hand with 
attention of B officials. the publishers. 
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DEPENDABILITY 


Its ability to get the news and 
interpret it accurately is what 
leads wise investors in Canadian 
securities to rely cach week on 


THE FINANCIAL POST 
$5 One Year — $2.50 Half Year 


NORMAN B. McLEOD 


CHARTERED ACCOUNTANT 
KENT BUILDING — TORONTO 
Phone: WAverley 6460 





B. C. Resources pee 


| Canada ........ 254,046 251,831 
New Research Board Set | ‘United States ... 68,707 80,040 


Up to Solve Industrial Newfoundland .. 16,379 24,995 





















Columbia, has been.appointed head} United States ... 217,660 230,496 






















low-cost power in the manufacture 

light metals suchyais Mere ee] 
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RITCHIE, .BROWN & CO. raeaeaaliink from native ores. Seer. Foner eR Bay ice cet on 


Chartered Accountants 
TORONTO VANCOUVER 
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MONTREAL 





Assoc. Aircraft 
‘ New England Power 
CLARKSON, GORDON, DILWORTH & NASH Repays Capital Current Income Up 


CHARTERED ACCOUNTANTS 
, 15 Wellington Strect West, Toronto New England Power Assoc., sub- 





Toronte—Montreal—Hamilton—Winnipeg—Vancouver Wi : sidiary of International Hydro Elec- 
E. R. C. CLARKSON’ & SONS ith Contracts Com tric System, which also controls 
Licensed Trustees and Receivers * plete, Joint Ve ture Now Gatineau Power Co., reports consoli- 

15 Wellington Street West, Toronto . dated gross income in the first quar- 
Being Wound Up jter of 1943 of $18.6 millions, This 

From Our Own Correspondent contrasts with $17.7 millions for the 


MONTREAL.—Contracts with the | Same period last year. Most of the 
British Government having been | 4in was absorbed in higher operat- 


Dunton, Ross & Frewin 


Charterec iccotintant: 


D. L. Ross & Co. 


Licensed Trustees Liquidators Receivers 


TORONTO MONTREAL MONCTON 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED "ACCOUNTANTS 
E. J: HOWSON FEDERAL BUILDING , GALT 
R. S. McPHERSON T Oo R Oo N T Oo KITCHENER 


Licensed Trustees 








craft Ltd. is now in process of being | Senior charges consolidated balance 
wound up. . . after preferred dividends amounted 


The company is no longer operat- to $401,556, as against $334,177 last 


ing and recently the six common TaPK 
stock shareholders, Canadian Car & 

Foundry, Fairchild. Aircraft, Fleet 

Aircraft, National Steel Car, Ottawa 

Car and Canadian Vickers, had re- 

turned to them their original in-' 
vestment of $166,600 each. 


| 
In addition to the common, there | 








was outstanding $250,000 of pre- 
ferred stock, all held privately. This 
issue also has been paid off. 

Organized late in 1938, Canadian | 
Associated set up two assembly | 


$ 
MeDonald, Currie & Co. | ii‘ucr weston 






short distance from Toronto. 
Chartered Accountants ; The first contract was for the con- 


MONTREAL TORONTO QUEBEC © OTTAWA || doncrerncace campaen bombers. 


Manufacture of the parts was sub- 
contracted to shareholder-firms and 
assembling was done by Canadian 


RUTHERFORD WILLIAMSON & COQ, || Associated at either Malton or St. 
Chartered Accountants Hubert. 


Rutherford Williamson, F.C.A. Harold A. Shiach, F.C.A, 
D. J. Sales, C.A. W. F. Gibson, C.A. R. J. Middleton, C.A, 


TORONTO—MONTREAL Newsprint Stabilization 


+ Rutherford Withameon FOA. nee ee R. McCutcheon, C.A, Fund P rivate Affair 


























Payments into and out of 
newsprint compensation trust fund 


MI R, MACDONALD & CO will not be made public as it is not es ae 
"ea { dlascai deat dia 

return of Com- 
Chartered Accountants mons ty State Secretary’ Norman 
WINNIPEG, MANITO The Sethe said “the amounts .of 
BA money remitted to the fund by the 
newsprint companies are not monies 


a“ 


" : ous e Je eee oe a 
merely n trust by the Commod- 
ROBERTSON, ROBINSON, McCANNELL & DICK ity Prices Stabilization Corp. for the 


Chartered Accountants peas steno compeneating sewsyeiat 





for the ts and bur- 
D. H. MeCANNELL — — Licensed Trustee‘ Bankruptey dens arising out of the newsprint 
Sterling Tower, Toronto. —_, shasation, shortages of neaee ue RY 

power and io 


f ; : Me 


Total eeeeee Ceeeeeeeeereeeeeeeeeee 


completed, Canadian Associated Air- ing costs and after provision for all. 


With American publishers now | 1943 in the United States this year | source of supply. Instead orders are 


30,000 tons over the agreed 


than the mills have agreed to sup-| month. It is this figure which the | amount of ‘210,000 tons. 


Presumably a similar order situa- 


ing to take the job of allocating the | Trade Board used in planning pro-| tion exists with the United States 

available supply so that all Ameri-| duction in the United States and|and Newfoundland mills, adding 

can users will share alike, The | Canada. strength to the belief that some pub- 

Financial Post is told. | To meet prospective demand,|lishers are attempting to restore 
All they have agreed to do is to| Canada agreed to supply 210,000/ their reserve stocks.. 


Any success which a publisher 


closely in touch with the situation | and Newfoundland 15,000 tons. might have along those lines must 
result in a sharper curtailment of 
available supplies later in the year. 


Limit Shipping Quota 
In order to balance orders with the 


amount of papér which Canada has 
agreed to supply, manufacturers in 
this country have been instructed to 
apply a 12% reduction against the 
June shipping quota. 


This move does not solve the basic 





Plan to Study Newsprint Box Score 


PRODUCTION 





————_January-May 
1943 1942 Dec. 
1,185,825 1,415,412 229,587 
342,215 404,494 62,279 
72,547 134,913 62,366 


® —— 








; Problem cmon be Total ..,..... 330,132 456,866 1,000,587 1,954,819 354,232 

CHARTRE SAMSON“BEAUVAIS, “GAUTHIER & CIE vine bee ec occas SHIFMENTS FROM CANADA © © 
Chartered Accountants, _ ‘as so pe fh rant " sind - 1943 042 1943 rr iamed Dec. 
‘Licensed Trustees & Receivers science at-the University of British| Canada ......... 16,247 17,201 79,277 85,898 6,621 


1,019,805 1,191,350 181,545 

















MONTREAL QUEBEC ROUYN of a special research board which} Overseas ....... 23,849 18,746 88,354 92,326 3,972 
will work with the B. C. War Me- eet —- 
: We eer a p] Total ........ 257,756 ~ 266,443 1,187,436 1,360,574 192,138 
be ees et te ee PRODUCTION AND SHIPMENT RATIOS 
W ILT O NG. EDDI S & § ONS institution to deal with problems of (Percentage of canny 
ehablishea 1296 industry as they arise, the primary Production : ments 
purpose being to. develop new., uses | . ‘ May. - 7m” SORE Be Ee im Conn 
CHARTERED ACCOUNTANTS for B. C. resources. | seas. chi pe a RS uh wa. 
Fed 1 Build T At first most of aa will be os eb ‘ ‘s er + ae 
era ildin eronto concentrated on minifg : . it , 0. 
8; Later, the new board willeb ‘SHIPMENTS FROM NEWFOUNDLAND 
ably turn its attention to forest : May ‘ ——_—_—Janhuary-May 
products. Methods for the manufac- ¢ 1943 1942 ~ "1943 1942 Dec. 
ture of plastics and cellulose prod-| wewfoundland ... 80 67 393 327 66* 
Charles T. Sears & Co. eth es Overseas ....... 4326 3,387 - «13,645 «28,900 10,255 
ome 0 e other projects men- ; , 
Wiehe Aniguiitahie Gubied 98 \peceich ana tora boned, United States ... 9,154 13,771 62,179 81,738 19,559 
, production of light alloys from Brit- aii 
ROYAL BANK BUILDING, LONDON, ONTARIO ish Columbia ores, manufacture of| Total ......... 13,560 ‘17,225 16,217 105,965 29,748 
CHARLES T. SEARS, C.A. 4H. H.GRAHAM,C.A._ P. E, MOLLOY, C.A. drugs from, herbs, plants and trees Increase. 
; indigenous to B. C., utilization of STOCKS OF NEWSPRINT ON HAND 


—-+—May ' 
1943 1942 Dec. 





sosceees 91,374 169,409 78,035 
seveseee 12,648 16,076 3,428 
Newfoundland eeeeeeeeeeeeeeeeeeeeeeeeeeee 63,169 98,548 35,379 


seseeee 167,191 284,033 116,842 


Cotton Mills Cut 
Operations 10% 


From Our Own Correspondent 


MONTREAL, — Operations in 
primary cotton mills during May 





were on approximately the same 


level as in April, but less than for 
any May since 1939. In all 38,116 
bales of cotton were opened com- 
pared with 42,237 last year and 
41,004 in May, 1941. ; 
For_the first five months this 
year 195,796 bales were opened in 
Canadian mills against 218,639 
bales for the anvlried last year. 





When in 
MONTREAL 


Mier of eltcir netwelly top 
at The Windsor because of its 
convenient location and its well- 
established reputation for courtery,, 


The Windsor Is recognized as the 


for business and 


a Ditibanr 


ON DOMINION SQUARE 
J. ALDERIC RAYMOND 
PRESTOENT : 
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Abitibi Power & Paper 
Company, Limited 


TORONTO, ONT, 
rare directly or pte a subsidiary companies, 


3 Iroquois Falls, Ont. 
"Pine Falls, Man. Smooth Rock Falls, Ont. 
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the Canadian manufacturers. 

The only. bright feature of ‘the 
situation at this time is the fact 
that Canadian publishers have lived 
up to the responsibility and effect- 
ed the necessary saving. They, at 
least, are assured of no Pros in 
the present arrangement. ; 


DUN & BRADSTREET. of CANADA, Limited 
The Mercantile Agency 


ESTABLISHED 134) 


20 Offices in the Dominion 


51,321 individual 


shareholders own Canada’s 
Chartered Banks. The average 
holding is 28 shares. Most of these 
shareholders are Canadians. 











The wide distribution of bank ownership is in- 
: dicated by the fact that 36,574 individuals, living 
in all parts of Canada, hold shares in the Chartered Banks of 
Canada. Of the remaining shareholders, 8,987 live elsewhere 
in the British Empire. ; 


Some further facts about Canada’s Banks: - 


There are 4,369,740 savings going to the bank to withdraw 

_ deposit accounts in the Char- _ his savings can get his money. 

“tered Banks of Canada,  aver- Banks, like any other business, 

aging $391 each. Safeguarding = exist because they provide ser- 

ee the fads of “depositors is.2 . vice which a community needs 
ween aaa 

P primary function of commercial and is willing to pay for at a 

banking. Bankskeep themselves _— rate which will yie d a reason- 


in such a position that anybody — able returp. 


sits diacl hinds teashsco helideesuaniaesdagull sealable 
ell paris of Canada to profit from their individual enterprise and industry. 





IMPORTANT FACTS GON: PUL PAPER WAR EFFORT 


now PULP: PAPER 4617s 
JHE RATIONING OF FOODS 
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RATIONING OF FOODS MEANS 
FAIR DISTRIBUTION TO ALL. _ 
WITHOUT PULP AND PAPER 

WE COULD HAVE NO RATIONING, 



















OVER HALF A MILLION POUNDS OF 

PAPER WERE USED IN PRINTING ee eee erie eane eres socoue 

THE RECENT FOOD RATION books and 10,000,000 application forms With- 

BOOKS Saag seg Seamer Sate 
\ petacdoe 000 WERE adamant hans tea, coffée, pen and gaso- 


line—would be. impossible. ‘This is just an- 
other essential use of paper in time of war. 


INDUSTRY OF CANADA. 
972 SUN LIFE BUILDING MONTREAL 


’ | t 
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By GORDON M. GRANT 
Drawing back the curtain of 
wartime censorship on Canada’s 
base metal production, Hon. C. D. 
Howe last week revealed Canada 
as “the greatest base metal ex- 
porting country in the world.” 
Neither this information nor the 
simultaneous announcement that 
output of aluminum is more than 
six times that of 1939 came as a 
particular surprise to people fol- 
lewing developments in our non- 
ferrous metals industr} closely. 
More intriguing were certain 
details on quantity production; 
not full details by any means, but 
figures which showed the way the | 
wind is blowing. For instance, a 
statement by Mr. Howe that alu- 
minum output “is now greater 
than the total 1939 production of 
the rest of the world” would mean 
we are producing as much as 1.3 
billion pounds of aluminum per | 
annum. That was the world output, 
excluding Canada, for that year. | 
Output Upto Schedule? — | 


wrt ease a aoe Lowering Its Costs {At Steep Rock 


1943 estimate of nickel-copper- 
lead-zinc production of 827,800 
tons (1939 was 662,100 tons), still 
the 1943 estimate suggests an ear- 
lier estimate of 1.3 million tons for 
all non-ferrous production in 1943 
may be well on the way to being 
fulfilled. (Aluminum production 
of 500,000 tons for 1943 implied by 
Mr. Howe’s statements.): 

If non-ferrous metal production 
does total 1.3 million tons this 
year, it will represent an increase 
of approximately 200,000 tons over 
1942—and of 45° over 1939. 

Mr. Howe’s figures on the pro- 
portion of United Nation’s metal 
requirements now filled by Can- | 
ada revealed that Canada is shoul- 





OIL ROYALTIES | 


Howe Reveals Details of Progress : / 


dering a much larger part of the 
job of producing metals than back 
in 1939, 

Canada’s present share in filling 
the United Nations metal demand 
is covered in column one of the 
table below while column two 
shows‘ Canada’s 1939 output as a 
percentage of what was produced 
in 1939 by the United Nations 
group as we now know it: 
CANADA’S SHARE GROWS 

eany In ron 
24.2 | 
84.9 
17.1 


Aluminum .,.... 40 
Nickel ....cceces 95 


Zinc evveeaaeeeee 20 


Copper ..cccesee 12.5 11.7 
Lead .:..ccccccs 1S 13.9 
Mercury ...... - 20 nil 


In addition, Mr. Howe pointed 
out that Canada is now producing / 
magnesium not turned out in 1939 
while bulk of the United Nation’s 










= 


requirements for asbestos are be-| 
ing met. 

One.of the most significant as- 
pects of Mr. Howe’s speech was his 
reference to Canada’s increasing 
self-sufficiency in scarce strategic 
minerals, oS 

Noting that “we were lacking in 
such essential metals as tin, tungs- 
ten, molybdenum, mercury, 
chrome and manganese” at the be- 
ginning of the war, Mr. Howe de- 
clared that by later in the year 
Canada should be well on the way 
to self-sufficiency in tungsten and 
that molybdenum output should 
take care of the major part of our 
requirements, while Canada has 
become one of the world’s most 
important mercury. producers, ex- 
porting in substantial volume. 

Where Output Comes From 

Canada was mentioned as pos- 

sessing one of the most important 


Spee 





Wey a Me 





tungsten discoveries on the -con- 
tinent. Mr. Howe was obviously 
referring to the Emerald Tungsten 
property in southern British Col- 
umbia which should reach pro- 
duction shortly. = _—* 

’ ‘Two properties were mentioned 
by Mr. Howe as: the basis for the 
substantial production of molyb- 
denum envisaged for later this 
year. No names were mentioned 
but Mr, Howe was obviously re- 
ferring to Dome’s Preissac prop- 
erty, in northwestern Quebec, and 
Wartime Metals Corp. operation in 
LaCorne twp., Que., which has 
already reached production. 

The Dome property, now oper- 
ated by Indian Molybdenum 
Mines, has experienced some de- 
lay in its production plans, but is 
making better progress now. 

The search for strategic miner- 
als was linked by Mr. Howe with 





Dom. Magnesium Works|NewGeography 


Government Owned 


Plant’s Costs Excéed 


Estimates But Capacity Production Reached 


at Times 


Dominion Magnesium’s ‘costs of} 
production have been above original 
estimates but reduction is expected, 
Hon. C. D. Howe, Minister. of Muni- 
tions and Supply, revealed to the 
House of Commons. Mr. Howe said: 


“Costs are steadily declining and 
will be further reduced when full 
capacity if reached and when cer- 
tain contemplated. improvements 
together with increased skill in 
mechanical operation are achieved.” 


Average cost of producing mag- 
nesium from Oct., 1942, to March 31, 
1943, was 41,02c..a lb. Average op- 
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Bought and Sold | 
Inquiries invited 


McDERMID, MILLER AND McDERMID Limited || 


Government, Municipal, Corporation Bonds, 
202-525 Seymour Street, Vancouver, B.C. 










«. thanks to speed 
born on troopships of *17 


In this Global war, getting our 
fighting men to their destina- 
tions safely often means getting 
them there quickly . . . outrun- 
ning the U.bost acks. That's 
where British, Canadian and# 
U. S. former luxury liners come 
in—ocean greyhounds that made 
blue ribbon crossings in the days 
of peace. And in their speed, 
Sturtevant pioncering plays its 
part — yesterdays of pioneering 
that speed victory today. 


In the last war it was two ships, 
the “Great Northern” and 
“Northern Pacific’, their fires 
fanned by the first Sturtevant 
vertical turbine-driven blowers, 
that established record crossings 
in troopship service. And when 
allied troop handling records 
of this war can be announced, it 
will be one of the thousand 


‘ 





1943 
TRANSPORTS 


GET 'EM THERE SAFER! 


Sturtevant-equipped ships that 
will have won a new blue rib- 
bon of the Atlantic. 


Every sea-going fan that is 
squeezing the last knot of speed 
from every drop of fuel aboard 
our Victory Fleet can thank yes- 
terdays of Sturtevant pioneering 
- +» pioneering that is bearing 
‘fruit today in countless ways to 
step up the speed and power 
of the United Nations’ war 
machine. 


B. F, STURTEVANT CO. OF 
CANADA LIMITED 
Factory: Galt,| Ontazic. 

Sales Offices: Toronte and Montreal. 
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*| degrees, it is thought the ore body 


erating cost in March was 36.042c. 
a lb. while total cost is given at 
39.709c. a lb. 

Capacity production of 10 tons 
of magnesium metal daily is stated 
to have been attained frequently 
and average production for March 
was 8.5 tons.a day. ‘ 


Advances $4.2 Millions 


Production of magnesium to April 
30, 1943, totalled 1,186 tons to April 
30, 1943, Mr. Howe stated. Total ad- 
vances to Dominion Magnesium are 
$4.2 millions made up of $3.3 mil- 
lions capital cost and $820,000 for 
working capital. . 

No advance ‘estimates were re- 
leased for what magnesium would 
cost under the Dominion Magnesium 
process, it is recalled. Chief ad- 
vantages claimed for the ferro-sili- 
con process are the speed with 
which production can be obtained, 
low plant post, and a possible lower 
power consumption than for some 
altérnative processes. 


Research Continuing 

Research work is continuing of 
the ferro-silicon process and this 
may be an important factor in fur- | 
ther reduction of costs. “Tuning in” 
a new metallurgical plant always 
means the ironing out of a number. 
of “kinks” and it appears Dominion 
Magnesium ‘has had a number of 
these to contend with. 

After the war, reduction of the 
price of ferro-silicon (used in 
magnesium production) may bring 
the price of magnésium down still 
further. Ferro-silicon is made in 
peacetime with off-peak electric 
power. Just now there is little off- 
peak power available and more ex- 
pensive electric energy must be 
used. 


Drill Deep Hole 
Strawhat ‘Lake 


May Cut Deposit Around 
800 ft. Depth—Results 
Continue Favorable ° 


Continued drilling at the Sherritt 
Gordon-Frobisher Exploration Co. 
iron ore property at Strawhat Lake 
has given further favorable results, 
The Financial Post is informed, and 
a deep drill hole is now being put- 
down to test the deposit at depth. 
With the hole at an incline of 45 


should be encountered around the 
800-ft. horizons. 

The drill in use has a capacity of 
about 1,200 ft. depth and drilling 
of a number of deep holes could 
Step up tonnage indications at a 
very rapid rate, it is pointed out. 
Located only about 10 miles from 
Steep Rock Iron Mines “B” ore 
body, the Strawhat body shows 
many similarities but it is located 
under a smaller lake and is more 
readily accessible. 


Much Exploration Necessary 


Drilling so far’ carried out has 
touched but one corner of Strawhat 
Lake and officials will want. much 
more information on the size of the 
deposit before: proceeding with ac- 
tual development. There is a lot 
of drilling to be done and detailed 
exploration of the’ area under the 
lake may have to await formation 
of ice over the lake again next 
winter. Some thought is being given 
to drjlling from barges in the lake 
this summer, however, and if this is 
found feasible, the whole develop- 
ment program may be. set. ahead 
considerably, 

New Ore For Michipicoten 

Further work at the other joint 
Sherritt Gordon-Frobisher Explora- 
tion Co, enterprise—Michipicoten 
Iron Mines—has been extending the 
tonnage of hematite ore outlined. It 
is understood that an important in- 
tersection of high-grade hematite 
was made at the 1,000-ft. level to 
the east but details have not been 
released. 

Shaft sinking is proceeding and 
another level will be opened up 
shortly, it is anticipated. Negotia- 
tions are understood to be in an ad- 
vanced stage for Dominion and U. S. 
Government agencies to assist in 
placing the Michipicoten properties 
in production, A large tonnage of 
siderite iron ore has been outlined 
by drilling at the Ruth property 
owned by Michipicoten Iron Mines 
which is in close proximity to the 
Josephine mine where development 
is most advanced, 


nn cing remem maesoe i 
Big East Mica Mines has been {n- 
corporated’ with’ an Ontario char-| 
ter. Authorized capital is°250,000 $1 | 
par shares, av ; 
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Big Tunnel Driven 1,000 
Ft.—Blackstock is Exec- 
utive Vice-president 


Rapid progress is being achieved 
on Steep Rock Iron Mines develop- 
ment program, company and gov- 
ernment officials found on their 
visit to the property last week. By- 
passing of the Seine River around 
Steep Rack Lake — instead of 
through it—is now expected to be 
finished next October. This will be 
the. signal for the pumping out of 
the lake as a preliminary to open 
pit mining of ore*bodies belaw its 
surface. ; 

Geography will undergo some 
rapid revision in the Steep Rock 
area in coming months. Marmion 


Lake at present drains into Steep|’ 


Rock Lake to the south but the 
channels into Steep Rock Lake are 
now being blocked and ‘Marmion 
Lake waters in the future will pass 
into Finlayson Lake, through new 
channels being cut to connect wit 
the- east side of Finlayson Lake. 

A tunnel is being driven at the 
south. end of Finlayson Lake to 
lower its level by 50 ft. A surface 
drainage cut above it is. being com, 
pleted and will eventually replace 
the tunnel. 

Marmion Lake waters will thus 
flow into Finlayson Lake, continu- 
ing through it to the new southern 
cut which will allow the water to 
flow into .the west bay of Steep 


Rock Lake; which isn’t to be drain- 
ed. This will effectively isolate the 
part of Steep Rock, Lake to be 


drained. 


Tunnel Near Completion 

Many parts of this program are 
already on the way to completion. 
The 1,300-ft. tunnel at the south end 
of Finlayson Lake, has only 300 ft. 
to go to be completed. The surface 
cut above it is being driven through 
glacial sand and gravel. A channel 
has been slashed through bush and 
-muskeg leading into the west bay of 
Steep Rock. Work is well advanced 
on the rock cuts between Marmion 
and Finlayson Lakes. A small lake 
in between, Raft Lake, is disappear- 
ing in the course. of this work. » 

When Steep Rock Lake drainage 
begins, it is estimated that big 
pumps, capable of handling 300,000 
gallons a minute, will lower ‘the 
lake level six inches a day, operat- 
ing at capacity. After the lake has 
been lowered 80 ft. “B”’ ore body 
will begin to emerge and prepara: 
tion of the ore body for mining will 
commence, 

Three New Directors 

A board of directors meeting was 
held at the ere and following 
this President D. M. Hogarth an- 
nounced Lt.-Col. G, G. Blackstock 
had been elected executive vice- 
president, In announcing election ot 
three new directors, President Ho- 
garth emphasized that control and 
direction would remain in Canadian 
hands. 

Officers ‘and directors are:.Cyrus 
S. Eaton, Cleveland, chairman; Maj, 
Gen, D. M. Hogarth, Toronto, presi- 
dent; Lt.-Col. G. G. Blackstock, 
Toronto, executive vice-president; 
Julian G. Cr Port Arthur; 
Bethune L. Smith, Col. Eric W. 
Phillips, Toronto; George Allen, 
Washington. 

Included in the inspection party 
were Dr. T. H. Hogg, chairman, 
H.E.P.C. of Ontario, Morton Macart- 
ney, head of the R.F.C. self-liquidat- 
ing division, W. R. Daley, president 
of Otis & Co., M. H. Barber, vice- 
president of Cleveland Cliffs Iron 
Co., Hugh M. Roberts of Duluth, 
and T. A. Richardson, president of 
the Toronto Stock Exchange, 


Metal Statistics 1943 
Feels War Censorship 


A standard guide to production of 
the chief minerals by the various 
countries of the world, “Metals Sta- 
tistics 1943,” published by American 
Metal Market, New York, at $2 a 
copy, portrays the difficulties war 
has brought to the : tatistician. 

Due to censorship, details on war 
minerals have become largely un- 
available, This situation, which had 
existed in many countries since 1939, 
extended to the United States in 
June last year. ; 

A feature of the 1943 edition is 
record of prices of the various 
metals over a long range of years. 





Moneta Porcupine Mines - will 


week or two, it Is indicated in a 
statement of President Walter -E. 
Segsworth, at the annual meeting. 
Mr. Segsworth revealed. that the 
company is still “looking hard” for 
. vn gold mine and that the direc- 

rs do not want the company to 
become a holding company. Ex- 
ploratioa is being carried on in the 
North West Territories in conjune- 
tion with Leitch Gold Mines through 


a joint undertaking, Leta Ex * 
piel. eee 
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cease milling operations in another} ‘ 
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building up of stockpiles of stra- 
tegic minerals. 

Unofficial reports for some time 
have suggested that Canada _ has 
been able to stockpile considerable 
quantities of such things as tungs- 
ten, chrome, tin, etc. Substantial 
inventory values for stockpiles 
were shown in recent figures re- 
leased by the Dominion. Govern- 
ment. While the need for strategic 
minerals is still being stressed, it 
is believed that officials are more 
cohcerned with requirements for 
a few years ahead than for what 
is neede@ for industrial produc- 
tion a month hence or even a year 
hence. 


When Mr. Howe stressed that 


|not only had existing operations 


been expanded and old mines re- 
opened, but that. marginal ore 
bodies were being tapped, he was, 
in effect, acknowledging that Can- 
ada’s war effort on the metals 
front had become an all-out affair 
as far as developed’ mineral de- 
posits are concerned. 
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: gold output showed an 
increase in March totalling 347,682 
ounces cornpared with 327,404 ounces 
in February and~489,203 ounces in 
February, 1942, according. to DBS 
statistics. The increase in produc- 
tion in March is believed to be due, 
to a larger number of days than 
February. 4 

* 6 

Metalore Mining Corp. -has been 
carrying ona prograin of surface 
exploration recently and diamdnd 
drilling is to get undér way short- 
ly, it is ‘reported. Its property is 
adjacent to Normetal Mining Corp., 
Abitibi Co., Quebec. 

s * # 

National Malartic Gold. Mines 
annual meeting approved amend- 
ment of: -the ‘original - financing 
agreement, providing*that the com- 


| pany will not give notice of forma- 


tion of a new. company until atleast 
nine months: after the end- of the 
war and that certain: stock options 
will, run’on longer than three-years 
after the war. 
” a 

Silbak Premier Mines milled 9,041 
tons of. ore-in'May. with a net smel- 
ter recovery’ of ' $77,275, it is re- 
ported. 
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DICTAPHONE: 


__ Dictaphone Corporation Ltd., 86 Richmond St., W., Toronto. 


0 Please send me free copy of “Business Expects Every Man To Do His Duty." 
. C I should like to try Dictaphone in my own office without cost or obligation, 
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Oil 
is in a period of intensive 
. development! 
STOCKS — ROYALTIES 





in Western Canada 


Quotation, information, reports, maps will be 


sent on request, without obligation. 


(QUEBEC) LIMITED 
1405 Peel Street, Montreal 





in ‘Western Canada, without obligation on -my™ part. 
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Offices and Laboratories 
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busy executives | 
for those extra’ 
war jobs! 
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CLIFTON C. CROSS & CO. 


Gentlemen: Please send me information regarding oil developments 
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